
 
 
 

 
 

FINANCIAL INFORMATION FOR THE 3RD QUARTER 2008 
 
 
 
 
1) Highlights 
 
The activity of FFP on the third quarter of 2008 was focused on private equity investments & 
disinvestments. 
 
Investments: 

• As announced in the 1st half report, FFP, together with its partner IDI, in which 
it holds a 10% stake, established a company called IDI Emerging Markets, a 
Luxembourg company with a capital of €216m specializing in investing in 
private equity funds established in the main emerging economies. FFP 
commitment relates to a €50m capital subscription. 

• Two new commitments in funds operating in Asia ($ 6m) and in Africa ($ 9,5m) 
have been subscribed. 

 
 
Divestments: 

• FFP cashed in € 13,6m following the selling by Sagard I of CEPL, one of 
French leaders in logistics. With this divestment, Sagard I is already fully 
reimbursed. 

 
Net debt has increased by € 20m since June 30th 2008 with capital calls from private equity 
funds reaching € 39m in the third quarter. FFP keeps € 140m of undrawn credit lines. 
 
 
Eventhough FFP is a long term investor, a large part of its portfolio valuation is exposed to 
financial markets changes. If the current level of stock prices remains unchanged at year 
end, more depreciations will have to be booked on the second semester accounts for 
diversification assets. 
 



 
 
2) Consolidated income from ordinary activities 

 
 
    

Fiscal year from January 1st 2008 to December 31st 2008 
*** 

    
    

BREAKDOWN OF CONSOLIDATED INCOME FROM ORDINARY ACTIVITIES 
(excluding earnings from transfers of investments) 

 
    
    2008 2007 
    €’000 €’000 
Income from investments     
 - First quarter  9 013 0 
 - Second quarter  83 159 79 840 
 - Third quarter  10 265 0 
       
Income from investment properties     
 - First quarter  380 406 
 - Second quarter  474 446 
 - Third quarter  380 452 
       
Income from other activities      
 - First quarter  3 189 492 
 - Second quarter  438 197 
 - Third quarter  356 796 
       
Total by quarter      
 - First quarter  12 582 898 
 - Second quarter  84 071 80 483 
 - Third quarter  11 001 1 248 
       

Total year-to-date   107 654 82 629 
    

 
 
About FFP: 
FFP (Société Foncière, Financière et de Participations - FFP) is an industrial and financial holding company listed on the Paris Stock 
Exchange, in which the Peugeot family group has a controlling interest, and managed by Robert Peugeot. FFP is the leading shareholder 
in Peugeot SA, and for several years has been implementing a policy of acquiring friendly, long-term, interests in other companies. 
 
 

www.societe-ffp.fr 
 


