MAURELPROM

Paris, December 05, 2008
N° 38-08

Increase in the production and extension of the Ocelote field

Success of the appraisal well Ocelote-7 : output of 837 bopd

Ocelote field extension to the North confirmed

Colombia

The appraisal well Ocelote-7, drilled in the Guarrojo exploration permit located in the
Eastern Llanos, approximately 250 km south-west of Bogota has reached the Carbonera C7
formation.

This well, drilled with a horizontal drain of 637 feet (194 meters), met the producing
formation (Carbonera C7 sands) at the highest structural position in the Ocelote field and
confirmed its northern extension, which has significant impact in reserves
classification.

Ocelote-7 was tested at 837 bopd with a flowing bottom hole pressure of 1,185 psi. Its
current contribution to the total field production of 5,400 bopd (100%) is limited to 690
bopd in line with the present fluid treatment capacity of 6,500 barrels per day (oil+water).

Nine (9) producer wells have been drilled to date on the Ocelote field. Upgrading of surface
treatment facilities is under way and could be increased, from December 18th, at 16,500
barrels of fluid which will result in an oil production for the Ocelote field of 9,000 bopd
(100%0).

The Guarrojo contract was signed with the ANH- National Hydrocarbon Agency in 2006.
Current royalties applied on the production from the block are at 8%. Hocol operates and
holds 100% of the permit.
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This press release may contain forward-looking statements with respect to the financial condition, results of operations, business,
strategy and plans of Maurel & Prom. By their nature, forward-looking statements involve risks and uncertainties because they
relate to events and depend on circumstances that will or may occur in the future. These forward-looking statements are based on
assumptions which we believe are reasonable but that could ultimately prove inaccurate and are subject to a number of risk factors,
including but not limited to price fluctuations in crude oil; exchange rate fluctuations; uncertainties inherent in estimating quantities
of oil reserves; actual future production rates and associated costs; operational problems; political stability; changes in laws and
governmental regulations; wars and acts of terrorism or sabotage.

Maurel & Prom is listed on Euronext Paris — compartment A - CAC mid 100 Index
Isin FROO0O0051070 / Bloomberg MAU.FP / Reuters MAUP.PA
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