Semi annual statement of liquidity agreement
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= About PARIS RE

PARIS RE is a global provider of
reinsurance  solutions  through its
operating  subsidiaries  located in
Switzerland, France, the United States,
Singapore, Canada and Bermuda.
PARIS RE employs approximately 400
people.

PARIS RE operates in all lines of
facultative and treaty reinsurance
covering property, casualty, marine,
aviation & space, credit & surety, life,
accident & health as well as a wide
range of other risks. At its formation,
PARIS RE acquired essentially all of the
active business of AXA RE. PARIS RE's
majority shareholders are an investor
group led by Hellman & Friedman, Stone
Point Capital, Vestar Capital Partners
and Crestview Partners.

Zug, Switzerland, July 9, 2009. Under the liquidity agreement that PARIS RE has
contracted with CA Cheuvreux, the following resources were listed in the liquidity
account on June 30, 2009 (trading date):

- 43,200 shares
- EUR632,439.15

As a reminder, the liquidity account contained the following resources on December 31,
2008 (trading date):

- 35,000 shares
-  EURG658,736.69
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