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ExerciceÊclosÊleÊ30ÊavrilÊ2009

Mesdames,ÊMessieurs,

H(&(!%6+&I-,/#%$&0+&"!**#77,#6+7&,-J&"!*.%+7&0+&/,&7!"#$%$&,(!()*+&KCBLMH&NFOOL FBA&MGL P&+%&+(&,../#",%#!(&0+7&0#7.!7#%#!(7&0+&/Q,6%#"/+&GR11S>1@S&0-&"!0+&0+&"!**+6"+P&(!-7&T!-7&
.6$7+(%!(7&(!%6+&6,..!6%&7-6&/+&6,..!6%&$%,U/#&.,6&/+&M6$7#0+(%&0+&T!%6+&7!"#$%$P&"!(V!6*$*+(%&,-J&0#7.!7#%#!(7&0+&/Q,6%#"/+&GR11S>@?&0-&"!0+&0+&"!**+6"+&,-&%#%6+&0+&/Q+J+6"#"+&"/!7&/+&@2&,T6#/&
2009.

F/&,..,6%#+(%&,-&M6$7#0+(%&0Q$%,U/#6&+%&0+&7!-*+%%6+&W&/Q,..6!U,%#!(&0-&"!(7+#/&0Q,0*#(#7%6,%#!(&-(&6,..!6%&6+(0,(%&"!*.%+&0+7&.6!"$0-6+7&0+&"!(%6X/+&#(%+6(+&+%&0+&9+7%#!(&0+7&6#7I-+7&*#7+7&+(&
./,"+&,-&7+#(&0+&/,&7!"#$%$&+%&0!((,(%&/+7&,-%6+7&#(V!6*,%#!(7&6+I-#7+7&.,6&/Q,6%#"/+&GR11S>@?&0-&"!0+&0+&"!**+6"+&6+/,%#T+7&(!%,**+(%&,-&0#7.!7#%#V&+(&*,%#86+&0+&9!-T+6(+*+(%&0Q+(%6+.6#7+R&

IlÊnousÊappartientÊ:
*ÊÊ0+&T!-7&"!**-(#I-+6&/+7&!U7+6T,%#!(7&I-Q,..+//+(%&0+&(!%6+&.,6%&/+7&#(V!6*,%#!(7&"!(%+(-+7&0,(7&/+&6,..!6%&0-&M6$7#0+(%P&"!("+6(,(%&/+7&.6!"$0-6+7&0+&"!(%6X/+&#(%+6(+&6+/,%#T+7&W&/Q$/,U!6,%#!(&
+%&,-&%6,#%+*+(%&0+&/Q#(V!6*,%#!(&"!*.%,U/+&+%&Y(,("#86+P&+%

*ÊÊ0Q,%%+7%+6&I-+&/+&6,..!6%&"!*.!6%+&/+7&,-%6+7&#(V!6*,%#!(7&6+I-#7+7&.,6&/Q,6%#"/+&GR11S>@?&0-&"!0+&0+&"!**+6"+P&$%,(%&.6$"#7$&I-Q#/&(+&(!-7&,..,6%#+(%&.,7&0+&T$6#Y+6&/,&7#("$6#%$&0+&"+7&,-%6+7&
#(V!6*,%#!(7R

A!-7&,T!(7&+VV+"%-$&(!7&%6,T,-J&"!(V!6*$*+(%&,-J&(!6*+7&0Z+J+6"#"+&.6!V+77#!((+/&,../#",U/+7&+(&O6,("+R&

 !"#$%&'(#!)*+#!+,$!&!'*-,)*.$#+/01$,)*0,*+#!'$2-,*(!',$!,*$,-&'(3,)*4*-5/-&6#$&'(#!*,'*&1*'$&(',%,!'*0,*-5(!"#$%&'(#!*+#%.'&6-,*,'*7!&!+(8$,*9

<+7&(!6*+7&0Q+J+6"#"+&.6!V+77#!((+/&6+I-#86+(%&/,&*#7+&+(&!+-T6+&0+&0#/#9+("+7&0+7%#($+7&W&,..6$"#+6&/,&7#("$6#%$&0+7&#(V!6*,%#!(7&"!("+6(,(%&/+7&.6!"$0-6+7&0+&"!(%6X/+&#(%+6(+&6+/,%#T+7&W&
/Q$/,U!6,%#!(&+%&,-&%6,#%+*+(%&0+&/Q#(V!6*,%#!(&"!*.%,U/+&+%&Y(,("#86+&"!(%+(-+7&0,(7&/+&6,..!6%&0-&M6$7#0+(%R&<+7&0#/#9+("+7&"!(7#7%+(%&(!%,**+(%&W&:

*ÊÊ.6+(06+&"!((,#77,("+&0+7&.6!"$0-6+7&0+&"!(%6X/+&#(%+6(+&6+/,%#T+7&W&/Q$/,U!6,%#!(&+%&,-&%6,#%+*+(%&0+&/Q#(V!6*,%#!(&"!*.%,U/+&+%&Y(,("#86+&7!-7>%+(0,(%&/+7&#(V!6*,%#!(7&.6$7+(%$+7&0,(7&/+&
rapportÊduÊPr�sident,ÊainsiÊqueÊdeÊlaÊdocumentationÊexistanteÊ;

*Ê.6+(06+&"!((,#77,("+&0+7&%6,T,-J&,),(%&.+6*#7&0Z$/,U!6+6&"+7&#(V!6*,%#!(7&+%&0+&/,&0!"-*+(%,%#!(&+J#7%,(%+&[

*ÊÊ0$%+6*#(+6&7#&/+7&0$Y"#+("+7&*,\+-6+7&0-&"!(%6X/+&#(%+6(+P&6+/,%#V&W&/Z$/,U!6,%#!(&+%&,-&%6,#%+*+(%&0+&/Z#(V!6*,%#!(&"!*.%,U/+&+%&Y(,("#86+P&I-+&(!-7&,-6#!(7&6+/+T$+7&0,(7&/+&",06+&0+&(!%6+&
*#77#!(P&V!(%&/Z!U\+%&0Z-(+&#(V!6*,%#!(&,..6!.6#$+&0,(7&/+&6,..!6%&0-&M6$7#0+(%R

 -6&/,&U,7+&0+&"+7&%6,T,-JP&(!-7&(Q,T!(7&.,7&0Q!U7+6T,%#!(&W&V!6*-/+6&7-6&/+7&#(V!6*,%#!(7&"!("+6(,(%&/+7&.6!"$0-6+7&0+&"!(%6X/+&#(%+6(+&0+&/,&7!"#$%$&6+/,%#T+7&W&/Q$/,U!6,%#!(&+%&,-&%6,#%+*+(%&0+&
/Q#(V!6*,%#!(&"!*.%,U/+&+%&Y(,("#86+&"!(%+(-+7&0,(7&/+&6,..!6%&0-&M6$7#0+(%&0-&"!(7+#/&0Q,0*#(#7%6,%#!(P&$%,U/#&+(&,../#",%#!(&0+7&0#7.!7#%#!(7&0+&/Q,6%#"/+&GR11S>@?&0-&"!0+&0+&"!**+6"+R

AutresÊinformationsÊ:
A!-7&,%%+7%!(7&I-+&/+&6,..!6%&0-&M6$7#0+(%&0-&"!(7+#/&0Q,0*#(#7%6,%#!(&"!*.!6%+&/+7&,-%6+7&#(V!6*,%#!(7&6+I-#7+7&.,6&/Q,6%#"/+&GR11S>@?&0-&"!0+&0+&"!**+6"+R

& & O,#%&W&D!(%& ,#(%&'#9(,(&+%&W&HT6+-JP&/+&@2&7+.%+*U6+&1224

Ê Ê LesÊcommissairesÊauxÊcomptesÊ Ê B/#T#+6&GH&]HC^CH& & & & & & A!6U+6%&GH<BD^H
Ê Ê Ê Ê Ê Ê Ê MAZARSÊ Ê Ê Ê Ê Ê Ê SCOGEX
& & & & & & & S@P&6-+&G!-#7&M,7%+-6&>&?53@S&DBA >̂ 'FA >̂'FKA'A&& & 12P&6-+&0+&E+60-(&>&1?222&HECHL_
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