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AXA announces the successful completion 
of its EUR 2 billion rights issue  
 
 
 
 
 
The share capital increase with preferential subscription rights launched by AXA on 
November 9 has been successfully completed. The final gross proceeds amount to 
EUR 2,072,071,173, with the issue of 174,123,628 new shares.   
 
The proceeds from the capital increase will be used to seize future acquisition 
opportunities, primarily in high growth markets, including the potential buyout of minority 
interests in Central and Eastern Europe and the transaction proposed to AXA Asia Pacific 
Holdings (AXA APH), while maintaining a strong balance sheet. 
 
Total demand for this capital increase amounted to approximately EUR 5.6 billion, i.e. a 
subscription rate of 272%. 172,245,988 new shares were subscribed by irrevocable 
entitlement (“à titre irréductible”), i.e. 98.92% of the total number of new shares, while 
requests for subscription subject to reduction (“à titre réductible”) amounted to 
300,947,305 new shares, and will, as a result, only be satisfied in part, i.e. for 1,877,640 
new shares.  
 
The settlement and listing of the new shares on Euronext Paris will take place on 
December 4, 2009, resulting in a total share capital of 2,263,505,553 shares as from that 
date.  

The new shares will be listed on Euronext Paris on the same line as AXA’s existing shares, 
under ISIN code FR000120628, and will be eligible for any future dividend distributions, 
including the dividend to be paid in 2010 in respect of fiscal year 2009. 
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About AXA 
AXA Group is a worldwide leader in Financial Protection.  AXA’s operations are diverse geographically, with 
major operations in Europe, North America and the Asia/Pacific area.  For 1H09, IFRS revenues amounted to 
Euro 48.4 billion and IFRS underlying earnings to Euro 2.1 billion. AXA had Euro 967 billion in assets under 
management as of June 30, 2009. 
 
The AXA ordinary share is listed on compartment A of Euronext Paris under the ticker symbol CS (ISIN 
FR0000120628 – Bloomberg: CS FP – Reuters: AXAF.PA). The American Depository Share is also listed on 
the NYSE under the ticker symbol AXA. 
 

This press release is available on the AXA Group website: www.axa.com 
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Public information 
 
A prospectus that received visa no. 09-323 from the French Autorité des marchés financiers (the “AMF”) dated 
November 9, 2009 is available free of charge at AXA’s registered office, from financial intermediaries and on 
the websites of AXA (www.axa.com) and the AMF (www.amf-france.org). This prospectus includes a 
document de référence (reference document) filed with the AMF on March 26, 2009 under no. D.09-0158, its 
actualisation (update) filed with the AMF on November 6, 2009, and a note d’opération (securities note) (which 
includes the summary of the prospectus). An English translation of the prospectus (for information purposes 
only) as well as translations of the summary of the prospectus in Dutch, German, Italian, Spanish and Swedish 
are available on AXA’s website (www.axa.com). 
 
AXA draws the public’s attention in particular to the risk factors appearing on pages 40 to 47 and 196 to 234 of 
the document de référence, on pages 12 and 192 of its actualisation and in section 2 of the note d’opération 
mentioned above. 
 
 

 Disclaimer 
 
This press release may not be distributed or published, directly or indirectly, in or into the United States, 
Canada, Australia or Japan. 
 
This press release and the information it contains do not constitute an offer to sell or subscribe or a solicitation 
to buy or subscribe securities issued by AXA. 
 
No communication or information relating to AXA’s share capital increase with preferential subscription rights 
may be distributed to the public in any jurisdiction in which registration or approval is required.  No action has 
been undertaken to make an offer to the public of AXA’s new shares or preferential subscription rights in any 
jurisdiction outside of France, Belgium, Finland, Germany, Ireland, Italy, Luxembourg, the Netherlands, Spain, 
Sweden, Switzerland or the United Kingdom where such steps would be required. 
 
The issue, the exercise or the sale of preferential subscription rights and the subscription for or purchase of 
new shares or preferential subscription rights may be subject to legal or statutory restrictions in certain 
jurisdictions. AXA assumes no responsibility for any violation of such restrictions by any person. 
 
This press release is not a prospectus which has been approved by the Financial Services Authority or any 
other United Kingdom regulatory authority for the purposes of Section 85 of the Financial Services and 
Markets Act 2000. 
 
This press release and the information contained herein may not be distributed in the United States.  This 
document does not constitute an offer to sell securities or the solicitation of an offer to purchase securities in 
the United States.  The preferential subscription rights and the new shares mentioned in this press release 
may not be offered or sold in the United States without registration or an exemption from registration under the 
U.S. Securities Act of 1933.  AXA does not intend to register all or part of such securities in the United States, 
nor does it intend to make a public offer in the United States. 


