MAURELPROM

* Offering by Maurel & Prom of OCEANE due July 31, 2015 in a

maximum amount equal to approximately €70 million

Determination of final terms of the 2015 OCEANE

Maurel & Prom (the “Company”) launched today its offering of bonds convertible into and/or
exchangeable for new or existing shares (OCEANEs) due July 31, 2015 (the “Bonds”) in a principal
amount of approximately € 65 million (after exercise by Maurel & Prom of the extension clause), or up
to approximately € 70 million in the event the over-allotment option granted to BNP Paribas (the
“Lead Manager and Bookrunner”) is exercised.

This offering aims to contribute to financing the acquisition transactions in progress in Nigeria, of the
OML 4, 38 and 41, by SEPLAT, in which Maurel & Prom holds a 45% interest. The final closing for the
transfer of properties to SEPLAT is planned for the end of this month. Negotiations regarding a
possible acquisition of all or some of the NNPC'’s rights in the blocks mentioned above will require the
deposit of a minimum guarantee.

In addition, the financing of the Nigerian share of SEPLAT is still in negotiations and should be finalized
as from late September. In the meantime, Maurel & Prom will provide bridge cash financing until that
date.

This offering of OCEANE limited to qualified investors will enable Maurel & Prom’s to maintain the pace
of its development programs underway in Gabon. The treasury shares of Maurel & Prom could be used
in priority upon conversion of the Bonds.

The Bonds were issued at € 12.70 per Bond, representing an issue premium of 30 % over the
reference price! of Maurel & Prom shares on Euronext Paris, i.e. € 9.7681. The Bonds will entitle the
holders to receive new and/or existing Maurel & Prom shares at the ratio of one share for one Bond,
subject to any further adjustments. The Bonds will bear interest at an annual rate of 7.125 % and will
be redeemed at par on July 31, 2015. The Bonds may be subject to early redemption under certain
conditions.

This press release does not constitute an offer to purchase the Bonds and Bonds will not be offered to

the public in any country. The offering of the Bonds has been made in a private placement in France
and outside France in accordance with article L.411-2-1I of the French Code Monétaire et Financier.

The issue date and settlement and delivery date of the Bonds is expected to be July 28, 2010.

Application will be made to list the Bonds on the Euro MTF Market of the Luxembourg Stock Exchange.
A prospectus will be submitted to the Luxembourg Stock Exchange for approval.

BNP PARIBAS is acting as sole Manager and Bookrunner of the transaction.

! The reference price is equal to the volume-weighted average price of Maurel & Prom’s shares on Euronext Paris
from the opening of trading on July 8, 2010 until the final terms of the Bonds are fixed.
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For more information, see www.maureletprom.com

Contact:

INFLUENCES

Clémentine Dourne Catherine Durand-Meddahi

@ :+433142724676 ®:+433142724676

=] : c.dourne@agence-influences.fr =] : c.meddahi@agence-influences.fr

Maurel & Prom is listed on Euronext Paris - compartment A - CAC mid 100 Indice
Isin FRO000051070/ Bloomberg MAU.FP/ Reuters MAU.PA

IMPORTANT NOTICE

THIS PRESS RELEASE IS AN ADVERTISEMENT AND NOT A PROSPECTUS WITHIN THE MEANING OF DIRECTIVE 2003/71/EC OF THE
EUROPEAN PARLIAMENT AND THE COUNCIL OF NOVEMBER 4™, 2003 (AS IMPLEMENTED IN EACH MEMBER STATE OF THE EUROPEAN
ECONOMIC AREA (THE "MEMBER STATES”), THE “"PROSPECTUS DIRECTIVE”). NO ACTION IS OR WILL BE TAKEN IN ANY MEMBER STATE
OF THE EUROPEAN ECONOMIC AREA TO MAKE AN OFFER TO THE PUBLIC OF SECURITIES REQUIRING THE PUBLICATION OF A PROSPECTUS
IN ANY SUCH MEMBER STATE.

THIS PRESS RELEASE DOES NOT, AND SHALL NOT, IN ANY CIRCUMSTANCES CONSTITUTE A PUBLIC OFFERING BY MAUREL & PROM OF
BONDS NOR AN INVITATION TO THE PUBLIC IN CONNECTION WITH ANY OFFER. NO ACTION HAS BEEN OR WILL BE TAKEN IN ANY
COUNTRY OR JURISDICTION THAT WOULD PERMIT A PUBLIC OFFERING OF THE BONDS, OR THE POSSESSION OR DISTRIBUTION OF THIS
PRESS RELEASE OR ANY OTHER OFFERING OR PUBLICITY MATERIAL RELATING TO THE BONDS, IN ANY COUNTRY OR JURISDICTION WHERE
ACTION FOR THAT PURPOSE IS REQUIRED. THE OFFERING OR SUBSCRIPTION OF THE BONDS MAY BE SUBJECT TO SPECIFIC LEGAL OR
REGULATORY RESTRICTIONS IN CERTAIN JURISDICTIONS. MAUREL & PROM TAKES NO RESPONSIBILITY FOR ANY VIOLATION OF ANY
SUCH RESTRICTIONS BY ANY PERSON.

THE BONDS HAVE BEEN OFFERED ONLY TO QUALIFIED INVESTORS WITHIN THE MEANING OF THE PROSPECTUS DIRECTIVE.

IN RELATION TO EACH MEMBER STATE WHICH HAS IMPLEMENTED THE PROSPECTUS DIRECTIVE (EACH, A "RELEVANT MEMBER STATE"),
NO ACTION HAS BEEN UNDERTAKEN OR WILL BE UNDERTAKEN TO MAKE AN OFFER TO THE PUBLIC OF THE BONDS REQUIRING A
PUBLICATION OF A PROSPECTUS IN ANY RELEVANT MEMBER STATE. AS A RESULT, THE BONDS MAY ONLY BE OFFERED IN RELEVANT
MEMBER STATES: (A) TO LEGAL ENTITIES WHICH ARE AUTHORIZED OR REGULATED TO OPERATE IN THE FINANCIAL MARKETS OR, IF NOT
SO AUTHORIZED OR REGULATED, WHOSE CORPORATE PURPOSE IS SOLELY TO INVEST IN SECURITIES; (B) TO ANY LEGAL ENTITY WHICH
HAS TWO OR MORE OF (1) AN AVERAGE OF AT LEAST 250 EMPLOYEES DURING THE LAST FINANCIAL YEAR; (2) A TOTAL BALANCE SHEET
OF MORE THAN €43,000,000 AND (3) AN ANNUAL NET TURNOVER OF MORE THAN €50,000,000, AS SHOWN IN ITS LAST ANNUAL OR
CONSOLIDATED ACCOUNTS; OR (C) IN ANY OTHER CIRCUMSTANCES FALLING WITHIN ARTICLE 3(2) OF THE PROSPECTUS DIRECTIVE.

THE BONDS WILL NOT BE OFFERED OR SOLD, AND THIS PRESS RELEASE OR ANY OTHER OFFERING OR PUBLICITY MATERIAL RELATING TO
THE BONDS MAY NOT BE DISTRIBUTED, IN THE REPUBLIC OF FRANCE, EXCEPT TO (I) PROVIDERS OF INVESTMENT SERVICES RELATING
TO PORTFOLIO MANAGEMENT FOR THE ACCOUNT OF THIRD PARTIES AND/OR (II) QUALIFIED INVESTORS (INVESTISSEURS QUALIFIES)
ACTING FOR THEIR OWN ACCOUNT, OTHER THAN INDIVIDUALS, ALL AS DEFINED IN, AND IN ACCORDANCE WITH, ARTICLES L.411-1,
L.411-2 AND D.411-1 TO D.411-3 OF THE FRENCH CODE MONETAIRE ET FINANCIER AND APPLICABLE REGULATIONS THEREUNDER.

THIS PRESS RELEASE IS FOR DISTRIBUTION ONLY TO PERSONS WHO (1) ARE OUTSIDE THE UNITED KINGDOM, (II) HAVE PROFESSIONAL
EXPERIENCE IN MATTERS RELATING TO INVESTMENTS FALLING WITHIN ARTICLE 19(5) OF THE FINANCIAL SERVICES AND MARKETS ACT
2000 (FINANCIAL PROMOTION) ORDER 2005, (III) ARE "HIGH NET WORTH ENTITIES” AND OTHER PERSONS, TO WHOM THIS PRESS
RELEASE MAY BE LEGALLY DISTRIBUTED WITHIN THE MEANING OF ARTICLE 49(2) (A) TO (D) OF THE FINANCIAL SERVICES AND
MARKETS ACT 2000 (FINANCIAL PROMOTION) ORDER 2005, OR (1V) ARE ANY OTHER PERSON TO WHOM THIS PRESS RELEASE MAY BE
COMMUNICATED UNDER APPLICABLE LAW (ALL SUCH PERSONS TOGETHER BEING REFERRED TO AS "“QUALIFIED PERSONS”). THE BONDS
ARE INTENDED ONLY FOR QUALIFIED PERSONS, AND NO INVITATION, OFFER OR AGREEMENTS TO SUBSCRIBE, PURCHASE OR OTHERWISE
ACQUIRE SUCH BONDS MAY BE PROPOSED OR CONCLUDED OTHER THAN WITH QUALIFIED PERSONS. ANY PERSON OTHER THAN A
QUALIFIED PERSON MAY NOT ACT OR RELY ON THIS PRESS RELEASE OR ANY PROVISION THEREOF.

THIS PRESS RELEASE DOES NOT CONSTITUTE AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO PURCHASE ANY SECURITIES IN THE
UNITED STATES. THE SECURITIES REFERRED TO HEREIN HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE U.S. SECURITIES
ACT OF 1933, AS AMENDED (THE “SECURITIES ACT”) OR THE LAWS OF ANY STATE WITHIN THE UNITED STATES, AND MAY NOT BE
OFFERED OR SOLD IN THE UNITED STATES EXCEPT IN A TRANSACTION NOT SUBJECT TO, OR PURSUANT TO AN APPLICABLE EXEMPTION
FROM, THE REGISTRATION REQUIREMENTS OF THE SECURITIES ACT OR ANY STATE SECURITIES LAWS. THIS PRESS RELEASE AND THE
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INFORMATION CONTAINED HEREIN MAY NOT BE DISTRIBUTED OR SENT INTO THE UNITED STATES. NO OFFERING OF THE BONDS IS
BEING MADE IN THE UNITED STATES.

THIS PRESS RELEASE CONTAINS FORWARD-LOOKING STATEMENTS BASED ON ESTIMATES AND ASSUMPTIONS. FORWARD-LOOKING
STATEMENTS INCLUDE, AMONG OTHER THINGS, STATEMENTS CONCERNING THE BUSINESS, FUTURE FINANCIAL CONDITION AND
PROSPECTS OF THE ISSUER. FOR EACH OF THESE STATEMENTS, YOU SHOULD BE AWARE THAT FORWARD-LOOKING STATEMENTS
INVOLVE KNOWN AND UNKNOWN RISKS AND UNCERTAINTIES. ALTHOUGH IT IS BELIEVED THAT THE EXPECTATIONS REFLECTED IN THESE
FORWARD-LOOKING STATEMENTS ARE REASONABLE, THERE IS NO ASSURANCE THAT THE ACTUAL RESULTS OR DEVELOPMENTS
ANTICIPATED WILL BE REALIZED OR, EVEN IF REALIZED, THAT THEY WILL HAVE THE EXPECTED EFFECTS ON THE BUSINESS, FINANCIAL
CONDITION OR PROSPECTS OF THE ISSUER. THESE FORWARD-LOOKING STATEMENTS SPEAK ONLY AS OF THE DATE ON WHICH THE
STATEMENTS WERE MADE, AND NO OBLIGATION HAS BEEN UNDERTAKEN TO PUBLICLY UPDATE OR REVISE ANY SUCH FORWARD-LOOKING
STATEMENTS EXCEPT AS REQUIRED BY APPLICABLE LAWS AND REGULATIONS.

IN ACCORDANCE WITH THE TERMS OF THE UNDERWRITING AGREEMENT TO BE ENTERED INTO BETWEEN THE COMPANY AND THE
MANAGER, BNP PARIBAS, ACTING AS STABILIZING MANAGER (OR ANY OTHER AFFILIATED INSTITUTION) WILL HAVE THE ABILITY, BUT
NOT THE OBLIGATION, AS FROM THE MOMENT ON WHICH THE FINAL TERMS OF THE BONDS AND THE OFFERING BECOME PUBLIC, I.E. ON
JuLy 8, 2010, TO INTERVENE, SO AS TO STABILIZE THE MARKET FOR THE BONDS AND POSSIBLY THE SHARES OF THE COMPANY, IN
ACCORDANCE WITH APPLICABLE LEGISLATION, AND IN PARTICULAR REGULATION (EC) No. 2273/2003 OF THE COMMISSION DATED
DECEMBER 22, 2003. IF IMPLEMENTED, SUCH STABILIZATION ACTIVITIES MAY BE SUSPENDED AT ANY TIME AND WILL END ON JULY 23,
2010, IN ACCORDANCE WITH ARTICLE 8.5 OF CE REGULATION N0.2273/2003. SUCH TRANSACTIONS COULD AFFECT THE PRICE OF
THE BONDS AND/OR SHARES OF THE COMPANY AND COULD RESULT IN SUCH PRICES BEING HIGHER THAN THOSE THAT MIGHT
OTHERWISE PREVAIL.
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