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To the Shareholders

As the statutory auditors of Société des Autorottass Rhin Rhéne and as required by
Article L.225-235 of the French Commercial Code present to you our report on the
report prepared by the Chairman of your companytferyear ended 31 December 2010 in
accordance with the provisions of Article L.225«fthe French Commercial Code.

It is the responsibility of the Chairman to prepanel submit for approval by the Board of
Directors a report describing the internal contesid risk management procedures
implemented within the Company and disclosing ttheeninformation required by Article
L.225-37 of the Commercial Code relating notablyh® system of corporate governance.

It is our duty to:
- Inform you of any observations we may have on ih@rmation and statements

contained in the Chairman's report on internal mrdand risk management procedures
relating to the preparation and processing of actiog and financial information and

- Certify that the report contains the other infation required by Article L.225-37 of the
French Commercial Code, bearing in mind that wenaterequired to verify the accuracy
and fairness of the information in question.

We performed our work in accordance with the andistandards applicable in France.
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I. Information concerning internal control and risk management procedures
relating to the preparation and processing of accauting and financial
information

Auditing standards require that we perform suclt@dores so as to establish the accuracy
and fairness of the information given in the Chain's Report on internal control and risk
management procedures relating to the preparatioh processing of accounting and
financial information. These procedures consistadlnly of:

- reviewing the internal control and risk managetmprocedures for preparing and
processing the accounting and financial informationderpinning the information
presented in the Chairman's report as well asxistireg supporting documents;

- reviewing the work carried out to prepare thifimation and the existing supporting
documents;

- determining whether any major internal weakndsstified by us in connection with our
assignment, and affecting the way in which the antinag and financial information was
prepared and processed, was properly disclosdaki@hairman's report.

On the basis of this work, we have no observatmmake concerning the information
provided relating to the internal control and rislanagement procedures applied by the
company for the preparation and processing of adeuy and financial information as
contained in the report prepared by the ChairmaheBoard of Directors pursuant to the
provisions of Article L.225-37 of the French Comuial Code.

[I. Other information
We certify that the report prepared by the repoeppred by the Chairman of the Board of
Directors contains the other information requireg Article L.225-37 of the French

Commercial Code.

Neuilly-sur-Seine and Paris La Défense, 28 April20
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