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Notice of adjustment to the conversion ratio
for the 2010 net share-settled bonds (ORNANE)

Following the dividend payment approved at the annual general meeting of 6 May 2011 (ex-dividend
date 16 May 2011), the conversion ratio for the 2010 net share-settled bonds (ORNANE) has been
adjusted in accordance with the terms set out in the securities note registered by the AMF under
no. 10-386 on 3 November 2010:

Conversion ratio before adjustment: 1 share for 1 bond
Adjusted conversion ratio: 1.05 shares for 1 bond

If the number of bonds tendered for conversion does not result in a whole number of shares, the
bond holder will receive the nearest whole number of shares below the number resulting from the
conversion plus a cash sum in lieu of the fractional share (based on the closing price on the day
before the conversion instruction is received).
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