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RATINGS

The third paragraph appearing on the cover of the Base Prospectus is hereby deleted and shall be replaced with 

the following:

“The Programme has been rated Aaa by Moody’s Investors Service, AA+ with Negative Outlook by Standard & 

Poor’s Ratings Services and AAA with Negative Outlook by Fitch Ratings. Credit ratings are subject to revision, 

suspension or withdrawal at any time by the relevant rating organisation. Whether or not each credit rating applied for 

in relation to a relevant Series of Notes will be issued by a credit rating agency established in the European Union and 

registered under Regulation (EU) No 1060/2009 (the CRA Regulation) will be disclosed in the Final Terms. In 

general, European regulated investors are restricted from using a rating for regulatory purposes if such rating is not 

issued by a credit rating agency established in the European Union and registered under the CRA Regulation. Each of 

Moody’s Investors Service, Standard & Poor’s Ratings Services and Fitch Ratings is established in the European 

Union and registered under the CRA Regulation. Where an issue of Notes is rated, its rating will not necessarily be the 

same as the rating assigned to the Programme. A rating is not a recommendation to buy, sell or hold securities and may 

be subject to suspension, change or withdrawal at any time by the assigning rating agency.”
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SUMMARY OF THE PROGRAMME

The paragraph entitled “Rating” of the section entitled “Summary of the Programme” on page 20 of the Base 

Prospectus shall be deleted and replaced with the following:

“The Programme has been rated Aaa by Moody’s Investors Service, AA+ with Negative Outlook by Standard & 

Poor’s Ratings Services and AAA with Negative Outlook by Fitch Ratings. The ratings of certain Series of Notes to be 

issued under the Programme may be specified in the applicable Final Terms.”
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RÉSUMÉ DU PROGRAMME EN FRANÇAIS 

(SUMMARY IN FRENCH OF THE PROGRAMME)

The paragraph entitled “Notation” of the section entitled “Résumé du Programme en français” on page 30-31 of 

the Base Prospectus shall be deleted and replaced with the following:

« Le Programme a été noté Aaa par Moody’s Investors Service, AA+ avec Perspective Négative (with Negative 

Outlook) par Standard & Poor’s Ratings Services et AAA avec Perspective Négative (with Negative Outlook) par Fitch 

Ratings. Les notations de certaines Souches de Titres émises dans le cadre du Programme seront précisées dans les 

Conditions Définitives applicables. »
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