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Paris,	  30	  January	  2012	  
No.	  03-‐12	  

	  
	  
	  

Gabon:	  ETBIB-‐1	  spud	  
	  
	  

	  
	  
Maurel	  &	  Prom	  (operator,	  100%)	  informs	  its	  shareholders	  that	  drilling	  has	  begun	  at	  the	  ETBIB-‐1	  
well	  on	  the	  ETEKAMBA	  permit	   in	  Gabon	  approximately	  25	  km	  northeast	  of	   the	  Atora	  oil	   field	  
operated	  by	  TOTAL.	  
	  
The	  main	   target	   of	   the	  well	   is	   the	   Gamba	   sandstone	   formation	   at	   an	   approximate	   depth	   of	  
1,500	  m.	  This	  reservoir	  could	  be	  gas	  and/or	  oil.	  
	  

	  
	  
The	  2012	  exploration	  program	  in	  Gabon	  focuses	  on	  two	  exploration	  wells	  (one	  of	  them	  being	  
ETBIB-‐1)	  on	  the	  Etekamba	  permit	  as	  well	  as	  the	  acquisition	  of	  2D	  seismic	  data	  currently	  under	  
way	  at	  the	  Keri	  and	  Nyanga	  Mayombe	  committing	  approximately	  $40	  million.	  	  
	  
Simultaneously,	   the	   Group	   has	   decided	   to	   launch	   a	   3D	   seismic	   data	   acquisition	   program	  
covering	   the	   producing	   fields	   on	   the	  Omoueyi	   permit	   to	   confirm	   and	   accurately	   identify	   the	  
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extent	   of	   the	   various	   reservoirs,	   to	   locate	   possible	   extensions	   and	   to	   optimise	   the	   water	  
injection	  development	  plan.	  
	  
The	   Etekamba	   CEPP	   (Oil	   Exploration	   and	   Production	   Contract)	   was	   signed	   by	   Transworld	   on	  	  	  	  	  	  
29	   January	   2003.	   Maurel	   &	   Prom	   has	   participated	   in	   this	   permit	   on	   a	   farm-‐in	   basis	   since	  	  	  	  	  	  	  	  	  	  	  	  	  
21	  December	  2006.	  On	  18	  March	  2008,	  Transworld	  sold	  all	  its	  entitlements	  to	  Maurel	  &	  Prom.	  
	  
The	  characteristics	  of	  this	  contract	  in	  the	  event	  of	  a	  commercial	  discovery	  are	  as	  follows:	  

Operator:	  	   Maurel	  &	  Prom	  
Royalty:	  	   6%	  
Cost	  stop	  :	  	   70%	  

	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
	  
For	  more	  information,	  visit	  www.maureletprom.fr	  
	  
Communication:	  
INFLUENCES	  	  
:	  01	  42	  72	  46	  76	  
:	  communication@agence-‐influences.fr	  	  
	  
	  
This	  document	  may	  contain	  forward-‐looking	  statements	  regarding	  the	  financial	  position,	  results,	  business	  and	  industrial	  strategy	  of	  Maurel	  &	  
Prom.	  By	  nature,	  forward-‐looking	  statements	  contain	  risks	  and	  uncertainties	  to	  the	  extent	  that	  they	  are	  based	  on	  events	  or	  circumstances	  that	  
may	  or	  may	  not	  happen	   in	   the	   future.	  These	  projections	  are	  based	  on	  assumptions	  we	  believe	   to	  be	   reasonable,	  but	  which	  may	  prove	   to	  be	  
incorrect	  and	  which	  depend	  on	  a	  number	  of	  risk	  factors	  such	  as	  fluctuations	  in	  crude	  oil	  prices,	  changes	  in	  exchange	  rates,	  uncertainties	  related	  
to	   the	   valuation	   of	   our	   oil	   reserves,	   actual	   rates	   of	   oil	   production	   and	   related	   costs,	   operational	   problems,	   political	   stability,	   legislative	   or	  
regulatory	  reforms,	  or	  even	  wars,	  acts	  of	  terrorism	  or	  sabotage.	  

	  
	  
Maurel & Prom is listed for trading on Euronext Paris – Compartment A -‐ mid 60 - SBF120® - CAC® Mid & Small - CAC® All-Tradable - CAC® All-Share 

Isin FR0000051070 / Bloomberg MAU.FP / Reuters MAUP.PA 

	  


