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SALE OF 95% SHAREHOLDING IN CFI-IMAGE COMPLETED 

SPECIAL DIVIDEND PAYMENT IN JULY 2014 

 

 

Paris, 2 July 2014. The sale of CFI’s 95% shareholding in CFI-Image to the UGC group, for which an 
agreement subject to conditions precedent had been signed on 16 May 2014(1), was completed on 30 
June 2014. In conjunction with the sale, CFI refinanced the €6.656 million outstanding balance on the 
bank borrowings of its subsidiary SCI Bordeaux Image through the immediate re-use of a portion of 
free cash.  

As planned, the Extraordinary General Meeting called for 4 July 2014 will vote on a proposal to 
reduce CFI’s capital by an amount of EUR 10.626 million (or EUR 12.44 per share), corresponding to 
a repayment of part of the initial share capital. 

The shareholders will also be asked, in the second resolution of the meeting, to approve an early 
closing date as of 31 July 2014 for the current financial year. If this resolution is adopted, the 
Company will not release any interim financial statements as of 30 June 2014, given the advanced 
closing date for the current financial year accounts of 31 July 2014.  

A Board of Directors’ meeting has also been called for 8 July 2014 for the main purpose of approving 
the payment of an interim dividend related to the capital gain arising from the sale, payable in the 
course of July 2014.  
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(1) See press release dated 19 May 2014 
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