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NINE-MONTH TRADING STATEMENT TO 30 SEPTEMBER 2014

= Sales reached €10.2bn in the nine months to 30 September 2014 (- 1.7%)

- Activity was brisk in the Concessions (+3.8%); increase in motorway traffic

12 November 2014

- Activity in the Contracting (-2.8%) was affected by a contraction in orders from the public
sector, notably for road works in France, whereas international operations recorded

further growth (+9.5 %)

= Order book increased to €11.9bn, up 1.1% compared with 1 January 2014 (+5.9% excluding
the BPL high-speed rail line project), equivalent to more than 12 months of activity in

Contracting

= Liquidity increased to €1.8bn, up €800m over one year

1-SALES FOR THE FIRST NINE MONTHS OF 2014

Actual
To 30/09/2013 To 30/09/2014 consolidation | Like-for-like
scope
In millions of euros
CONSTRUCTION 2,615 2,664 +1.9% +2.0%
Of which Property 429 448
PUBLIC WORKS 3,060 2,901 -5.2% -6.1%
ENERGY 2,311 2,162 -6.4% -55%
METAL 634 655 +3.3% -20.2%
Sub-total Contracting 8,620 8,382 -2.8% -4.5%
CONCESSIONS (excluding IFRIC 12) 1,727 1,793 +3.8% +3.2%
TOTAL GROUP (excluding IFRIC12) 10,347 10,175 -1.7% -33%
Of which:
. France 8,773 8,451 -3.7% -3.6%
. Europe 1,359 1,516 +11.6% +0.8%
. Rest of world 215 208 -3.3% -16.3%
Construction revenue of Concessions (IFRIC 12) 188 196 nm




2 - SALES FOR THE THIRD QUARTER OF 2014

3" quarter 2013 3" quarter 2014 % change
In millions of euros

CONSTRUCTION 919 894 -2.7%

Of which Property 172 167
PUBLIC WORKS 1,254 1,114 -11.2%
ENERGY 761 744 -2.2%
METAL 233 234 +0.4%
Sub-total Contracting 3,167 2,986 -5.7%
CONCESSIONS (excluding IFRIC 12) 653 678 +3.8%
TOTAL GROUP (excluding IFRIC12) 3,820 3,664 -4.1%
Construction revenue of Concessions (IFRIC 12) 74 77 nm

3—-REVIEW OF ACTIVITY

Consolidated sales reported by Eiffage for the third quarter of 2014 came to nearly €3.7bn, down by

4.1% compared with the third quarter of 2013.

In Contracting, because of the slowdown in public sector orders in the third quarter of 2014, the level
of activity at the Public Works division was down, especially for road works in France.
Motorway traffic increased, with revenue contributed by the Concessions rising by 3.8%.

Consolidated sales in the first nine months of 2014 reached nearly €10.2bn, equivalent to year-on-year

decreases of 1.7% on a reported basis and of 3.3% on a like-for-like basis.

In Contracting, sales came to €8.4bn in the nine months to 30 September 2014, down by 2.8% on a

reported basis and by 4.5% like-for-like.

Construction: sales of €2.664m (up by 1.9% on a reported basis and by 2.0% like-for-like)

- In France, sales increased by 2.3% to €2,165m.

In property development, sales increased by 4.4%, and the marketing of new housing units
remained dynamic, with 2,443 reservations in the nine months of 2014 compared with 2,789 in the
same period in 2013 (which was a record year) and 1,900 in the same period in 2012.

- In Europe, sales were stable at €498m.




Public works: sales of €2.901m (down by 5.2% on a reported basis and by 6.1% like-for-like)

- In France, sales declined by 6.1% to €2,412m, particularly in road construction and maintenance,
the decline in orders from the public sector, as usual whenever municipal elections are held, being
sharper than anticipated.

- In the rest of Europe, sales decreased by 2.4% to €373m, with performances in Spain continuing to
be affected by weak orders from the public sector.

- Outside of Europe, sales increased by 6.4% to €116m, with €28m contributed by Innovative Civil
Constructors Inc. (ICCI), a company acquired at the end of June 2014 that is specialised in the
construction and rehabilitation of civil engineering works in Canada.

Energy: sales of €2.162m (down by 6.4% on a reported basis and by 5.5% like-for-like)

- In France, sales came to €1,721m, down 8.7% after being down 10.8% in the first six months of
2014, with the ramping up of work on the BPL high-speed rail line starting to have a perceptible
impact.

- In the rest of Europe, sales increased by 2.6% to €394m, thanks in particular to orders from the
private sector in Spain.

- Outside of Europe, sales increased by nearly 12% to €47m.

Metal: sales of €655m (up by 3.3% on a reported basis but down by 20.2% on a like-for-like basis)

- In France, sales declined to €373m, down by 22.0% compared with the first nine months of 2013
when sales were buoyed by work on the Ofon offshore platform and on several major facade
projects in the lle-de-France region, which have since been delivered.

- In the rest of Europe, sales increased to €251m, up from €96m in the first nine months of 2013, an
increase that is largely due to the integration of Smulders Group.

In Concessions, total traffic on the APRR network, as measured by the number of kilometres
travelled, increased by 1.4% in the first nine months of 2014 compared with the same period in 2013.
Light vehicle traffic increased by 1.4% and heavy goods vehicle traffic by 1.9%.

Consolidated revenue contributed by APRR increased to €1,645m in the first nine months of 2014, up
by 2.3% from €1,607m in the first nine months of 2013.

As regards the A65 Pau-Langon motorway operated by A’Liénor, there was another sharp increase in
overall traffic, up by 9.5%, with increases of 5.7% for light vehicles and of 68.0% for heavy goods
vehicles. Toll revenues increased by 15.3% to €36.9m in the first nine months of 2014.

Overall traffic on the Millau viaduct in the first nine months of 2014 was up by 1.7%, with increases
of 1.0% for light vehicles and of 10.2% for heavy goods vehicles. Toll revenues increased by 5.7% to
€33.2m in the first nine months of 2014.

Toll revenues for the Avenir motorway in Senegal reached €13.6m in the first nine months of 2014.

Revenue contributed by the Pierre Mauroy Stadium in Lille amounted to €15.7m, up from €13.6m in
the first nine months of 2013.

Other concessions and public-private partnerships generated revenue of €48.3m, down from €52.7m in
the first nine months of 2013, as several contracts have since been sold.




4 - FINANCIAL SITUATION

The Group’s liquidity (as measured by money market investments and undrawn confirmed credit
lines) reached €1.8bn at 30 September 2014 (up €0.8bn from 30 September 2013), compared with
€1.5bn at 30 June 2014, this improvement stemming notably from the refinancing on 30 September
2014 of the Group’s syndicated credit line for an amount of €1bn, confirmed through to end-2020.
This new facility, which is intended to fund the Group’s general corporate purposes, replaced an
undrawn confirmed credit line amounting to €700m, available until December 2015.

Arranged in excellent conditions, the new credit facility was oversubscribed by 25%, underlining the
market’s confidence in Eiffage. This new facility has improved the Group’s liquidity and increased the
average duration of the financial resources available to the Group.

As for APRR, it realised a new bond issue amounting to €1.4bn on 4 November 2014, consisting of
two tranches of €700m each, at historically low rates: one tranche for six years, maturing in January
2021 and offering a coupon of 1.125%, and the other tranche for ten years, maturing in January 2025
and offering a coupon of 1.875%.

5-OUTLOOK

Given the decline in orders from the public sector, which was sharper than anticipated in the roads
sector as well as the ongoing selectivity in order intake, Group sales for 2014 are now expected to be
down slightly.

The Group is otherwise confirming its outlook of increase in results and reduction of net debt.

The order book increased to €11.9bn on 1 October 2014, an increase of 1.1% compared with 1 January
2014 (+5.9% excluding the BPL high-speed rail line project). The order book is equivalent to more
than 12 months of activity in Contracting.

Sales for the year ending 31 December 2014 will be published after trading hours on 10 February 2015
and results for this period on 25 February 2015.
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