
This press release may not be published, forwarded or distributed, directly or indirectly, in the United States of 

America, Canada, Australia or Japan. 

 

Autonomous vehicles for smart industry 

PRESS RELEASE 

May 23, 2017 

1 

 

 

Balyo launches its Initial Public Offering on Euronext Paris 

 Capital increase of €30 million*  by the issuance of new shares offered for 
subscription, which may be increased to c.€40 million in the event of full exercise of 
the Extension Clause and the Over-allotment Option 

 

 Up to €12,4 million of subscription commitments, of which a maximum of €5 
million from Hyster-Yale Group, US strategic partner of Balyo, €5 million of 
Financière Arbevel and €2,4 million from historic shareholders Seventure Partners,  
Bpifrance Investissement and 360 Capital Partners. 

 

 Indicative price range of the offering: €3.05 - €4.11 
 

 Subscription period: 23 May –  7 June 2017 inclusive (8 June for global placement) 
 

 Eligible for PEA & PEA-PME and qualification BPI Entreprise Innovante 
 
 
Balyo, a technological leader that designs, develops, markets and installs autonomous material 
handling robots which allow businesses and logistics specialists to significantly reduce their pallet 
handling costs by robotizing their equipment, announces the launch of its IPO with a view to allowing 
its shares to be traded the Euronext market in Paris (ISIN Code: FR0013258399 / Symbol: BALYO). 
 
Following the filing of its  document de base (registration document) under number I.17-041. on 10 
May 2017, the Autorité des marchés financiers (AMF) issued visa number 17-225 dated 22 May 2017, 
on the Prospectus relating to Balyo’s IPO. 

 

Robotization in the material handling industry: a considerable value potential 

The pallet handling process is an essential aspect of the industrial activity through which all material 

goods transit. According to the FEM (Fédération Européenne de la Manutention), the global market 

for material handling equipment is worth more than €33 billion, amounting to more than 1.2 million 

units sold in 2016. The Company estimates that worldwide, the pallet handling activity represents a 

cost of around €200m, most of which is attributed to the wages of the operators of the 5.1 million 

standard electric handling trucks in use. 

                                                      

*
 Based on the mid-price of the indicative offer price range. 



This press release may not be published, forwarded or distributed, directly or indirectly, in the United States of 

America, Canada, Australia or Japan. 

 

Autonomous vehicles for smart industry 

PRESS RELEASE 

May 23, 2017 

2 

 

 

 

The automation of the handling process represents a considerable source of value for companies, as 

long as they benefit from a user-friendly, competitive, cost-saving, and integrated solution, just as 

reliable and secure as manual vehicles. 

Currently, the market addressed by Balyo represents a very low percentage of the electric pallet 

handling truck market since the robotisation rate of these trucks is slender. The Company believes 

this rate will rapidly increase to exceed 3% in 2022, resulting in a market worth close to €2 billion. 

This remains a particularly cautious estimate in light of market studies as well as the objectives of its 

customers and strategic partners.  

The Balyo solution: a unique technology for automatic trucks in closed spaces 

For more than 10 years, Balyo has been investing to develop a unique solution to transform standard 

handling trucks into smart, autonomous and secured material handling robots. The geoguidance 

navigation technology is based on a program which allows the truck to navigate in closed spaces 

using the existing infrastructure elements as references. This constitutes a major shift away from the 

traditional navigation systems (laser guidance, wire guidance and optical guidance) and the 

technology already benefits from a very strong recognition in the logistics industry.  

A global development strategy enabled by major strategic partnerships  

The pallet handling market is an international one, with hundreds of billions of pallets transiting 

through warehouses around the world each year. Balyo, which has developed a unique cutting-edge 

technology, aims to rapidly acquire significant positions in the major global commercial and industrial 

areas. 

Through its local presence in Asia, Europe and the US, Balyo has already acquired around 30 major 

international clients in various sectors ranging from automobile to logistics. 

To accelerate its development, Balyo signed strategic partnerships with two of the world’s top 5 

material handling equipment manufacturers: the German group Kion (the parent company of Linde 

Material Handling) and the US group Hyster-Yale. As part of these partnerships, the Company designs 

and develops robotic solutions for standard trucks/forklifts manufactured by these two groups. 

These two manufacturers offer trucks equipped with the Company's solution through their 

distribution networks. These partnership agreements also provide for the assembly and on-site 

installation work to be progressively transferred to the partners’ industrial sites. 
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79% growth in 2016 and sales objective in excess of €15m for 2017 

In 2016, the Company’s sales reached €5.2m, up 79% on 2015. As of December 31, 2016, 137 Balyo 

robots were in service. The 2016 revenue, as in 2015, was mainly achieved in Europe through Kion 

AG’s distribution network. 

As of 31st of March 2017, Balyo had outstanding orders for €14.5m, up 30% on the orders of 

December 31, 2016. In 2017, Balyo will report a strong increase in business activity with sales above 

€15m. 

An IPO to accelerate BALYO’s development 

The funds raised through the contemplated listing on the regulated market of Euronext in Paris will 

allow Balyo to : 

 For about 50%, accelerate its commercial development  

 For about 25%, maintain its technological leadership throughout ongoing R&D programs  

 For about 25%, to finance its opportunistic M&A activities 

Balyo would thereby be capable of offering a complete solution allowing its clients through the world 

to automate the majority of their pallet handling.  

Support from industrial and financial partners 

Balyo has received significant support from leading investors upstream of the issue. The Company's 

historical shareholders, Seventure Parners, Bpifrance Investissement and 360 Capital Partners, have 

agreed to participate in Balyo's IPO to an amount of €2.4 million through cash subscription 

commitments. Added to these are commitments from the Hyster-Yale Group, the Company’s US 

strategic partner, and Financière Arbevel, for €5 million each†, bringing the total amount of cash 

subscription commitments to a maximum amount of €12.4 million. 

Moreover, in November 2016, Seventure Partners, Bpifrance Investissements, Linde Material 

Handling and 360 Capital Partners subscribed the Company's redeemable bonds (ORAs) for €2.3 

million, which will be automatically repaid in Balyo shares on the date on which the shares of the 

Company are first listed. 

Eligibility of the offer for the PEA-PME scheme and BPI Innovative Company qualification 

                                                      

†
 
Hyster-Yale

 
  has committed to subscribe for

 
the lesser of (i) 5 M€ and (ii) the amount allowing to subscribe for a holding equal to 5% of the share capital of 

the Company post Offer.  
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Balyo announces that it complies with the PEA-PME (SME equity savings plan) eligibility criteria 

specified in the application decree dated 4 March 2014 (Decree No. 2014-283). As a result, Balyo 

shares can be fully integrated into equity savings plans (PEAs) and PEA-PME accounts, which enjoy 

the same tax benefits as a traditional PEA. 

Balyo also qualifies as a BPI Entreprise innovante (innovative company). 

Financial Brokers 

 

Coordinateur Global, Chef de File,  

Teneur de livre 

 

Coordinateur Global, Chef de File,  

Teneur de livre 
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FIND ALL INFORMATION ON THE PLANNED BALYO IPO AT:  

investir.balyo.com 

 

TERMS OF THE ISSUE 

Share capital before the issue 

Public limited company with a board of directors with a share capital of €1,272,530.96 divided into 

15,906,637 shares with a par value of €0.08. 

 

Characteristics of the shares 

o Name : BALYO 

o Trading Symbol: BALYO 

o ISIN code: FR0013258399 

o Market quoted on: Euronext Paris, compartment C 

o ICB Classification: 2737 Electronic Equipment 

o Eligibility for PEA-PME BPI Entreprise innovante qualification* 

* These devices are conditional and within the ceilings available. Interested parties should contact 

their financial advisor. 

 

Structure of the Offer 

It is expected that the Offered Shares will be distributed as part of a global offer (the "Offer"), 

comprising: 

 An offer to the public in France in the form of a public “open-price” offer, mainly intended for 

natural persons ("Open Price Offer" or "OPO"), 

‐ orders will be broken down according to the number of shares requested: order fraction A1 

(from 5 shares up to 250 shares) and order fraction A2 (over 250 shares); 

‐ the A1 order fractions will receive preferential treatment relative to the A2 order fractions 

where all orders could not be entirely satisfied; 

 Private Placement primarily intended for institutional investors in France and outside of France 

(towith the exception of the United States, Canada, Australia and Japan) ("Private Placement”) 
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If the demand expressed in the OPO so allows, the number of shares allocated in response to orders 

issued in connection with the OPO will be at least equal to 10% of the number of New Shares. If the 

demand expressed in the OPO is less than 10% of the number of New Shares in the Offer, the 

balance of the remaining New Shares not allocated in the calculation of the Open Price Offer will be 

offered as part of the Private Placement. 

Indicative price range of the Offer 

Between €3.05 and €4.11 per share offered. The price of the shares offered under the OPO shall be 

equal to the price of the shares offered under the Private Placement (the "Offer Price"). 

Number of shares offered 

A maximum of 8,419,393 new shares to be issued in connection with a share capital increase to the 

Company’s capital by way of an offer to the public. This total may be increased by a maximum of 

1,262,908 shares in case of full exercise of the Extension Clause (i.e. a total of 9,682,301 shares) and 

a maximum of 1,452,345 additional shares in case  of full exercise of the Over-Allotment Option (i.e. 

a total of 11,134,646 shares). 

Gross proceeds from Offer 

Approximately €30 million for subscription of the 100% capital increase (reduced to €19 million in 

the event of the issue being limited to 75%), which may be increased to approximately €35 million in 

case of full exercise of the Extension Clause and approximately €40 million in case of full exercise of 

the Extension Clause and of the Over-allotment Option (based on the midpoint of the indicative price 

range of the Offer, i.e. 3.58 euros). 

Subscription commitments  

Seventure Partners, Bpifrance Investissement and 360 Capital Partners, the Company's historical 

shareholders, on the one hand, and Hyster-Yale Group, Balyo's strategic industrial partner, and 

Financière Arbevel, on the other hand, have irrevocably committed to subscribe to the Offer for an 

amount of €11.9 million representing 39.5% of the gross amount of the Offer, based on the mid-

point of the indicative price range of the Offer (without taking into account the exercise of the 

Extension and the Over-Allotment Option), which can extend to €12.4 million depending on final 

conditions.  
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The Company's lock up Commitment and Shareholder Retention Commitments 

 The Company’s lock-up commitment: 180 days from the date of settlement/delivery, subject to 

certain customary exceptions. 

 The historical shareholders undertake not to transfer existing shares held by them on the date of 

certification of the prospectus for a period of 180 days to 360 days from the date of first listing, 

with respect to existing shares only. 

 

INDICATIVE TIMETABLE FOR THE TRANSFER 

22 May 2017 AMF visa on the prospectus 

23 May 2017 Opening of the Private Placement  and the Open Price Offer 

7 June 2017 
Closing of the Open Price Offer at 17:00 (Paris time) for subscriptions at the 

counters and at 20:00 (Paris time) for subscriptions via the internet 

8 June 2017 

Closing of the Private Placement at 12 noon (Paris time). Fixing of the Offer 

Price and potential exercise of the Extension Clause. Press release indicating 

the Offer Price and the results of the Offer 

9 June  2017 
Start of trading in the Company's New Shares on Euronext Paris in the form of 

share pledges (on a quotation line entitled "BALYO - Promesses") 

12 June 2017 Settlement/delivery of the securities 

13 June 2017 Start of trading on Euronext Paris, Compartment C 

7 July 2017 
Deadline for exercising the Over-Allotment Option. End of possible 

stabilisation period 

 

TERMS OF SUBSCRIPTION 

Persons wishing to participate in the OPO must submit their orders to a financial intermediary 

authorised in France, by 17:00 (Paris time) on 7 June 2017 for subscriptions at counters and 20:00 for 

subscriptions via the internet. To be taken into account, orders issued in connection with the 

Aggregate Offering must be received by the Global Coordinators, Lead Managers and Bookrunners by 

12:00 (Paris time) on 8 June 2017, subject to early closing. 
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AVAILBILITY OF THE PROSPECTUS 

Copies of the Prospectus approved by the AMF on 22 May 2017 under number 17-225, consisting of 

its Registration Document filed with the AMF on 10 May 2017 under Number I.17-041 and the 

Securities Note (including the summary of the Prospectus) are available free of charge upon request 

from Balyo's registered office (240, rue de la Motte, 77550 Moissy-Cramayel, France), and on the 

websites of Balyo (www.balyo.com) and the AMF  (www.amf-france.org). 

RISK FACTORS 

The public's attention is drawn to Chapter 4 "Risk Factors" of the AMF's Registration Document and 

more particularly to section 4.2.1 "Risks related to the partnerships signed with the German group 

Kion and the American group Hyster-Yale” of the main document and on Chapter 2 of the Securities 

Note. 

 

COMPANY DESCRIPTION  

Created in 2005, Balyo transforms standard forklift trucks into standalone intelligent robots thanks to 

its breakthrough innovation Driven by Balyo. The geoguidance navigation technology allows material 

handling trucks to navigate autonomously inside buildings. Within the automated handling vehicles 

sector, Balyo signed two strategic partnerships with leading material handling equipment 

manufacturers: the German group Kion (the parent company of Linde Material Handling) and the US 

group Hyster-Yale. Balyo is a Company of 91 employees present in 3 key geographical areas 

(America, Europe and Asia-Pacific). In 2016, the Company’s sales reached €5.2m. For additional 

information, please visit our website www.balyo.com 

 

CONTACTS 

FINANCIAL COMMUNICATION 

ACTIFIN 

Ghislaine GASPARETTO 

+ 33 1 56 88 11 22 

ggasparetto@actifin.fr 

MEDIA RELATIONS 

ACTIFIN 

Jennifer JULIA 

+ 33 1 56 88 11 19 

jjulia@actifin.fr 

http://www.amf-france.org/
http://www.balyo.com/
mailto:ggasparetto@actifin.fr
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Disclaimer 

The Registration Document is available at Balyo’s headquarters, on its website (www.balyo.com) and 

on the Autorité des Marchés Financiers’ website (www.amf-france.org) upon request and free of 

charge.  

The Company draws the public’s attention to Chapter 4 « Risk factors » and more specifically to 

section 4.2.1 « Risk related to the partnership agreements signed with the German group Kion and 

the US group Hyster-Yale » of the Registration Document. This Registration Document is not a 

prospectus in the sense of Directive 2003/71/EC of the European Parliament and Council of 4 

November 2003, as amended, particularly by Directive 2010/73/EU 

The offer will be made to the public in France only after the granting of AMF approval of the 

Prospectus. 

No communications and no information relating to this transaction or to the Company may be 

distributed to the public in a country in which a registration or approval obligation is required. No 

action has been (or will be taken) outside France, in any country whatsoever in which such action 

would be required. The issue or subscription of Shares may be subject to specific legal or regulatory 

restrictions in certain countries. The Company takes no responsibility for any violation of any such 

restrictions by any person whatsoever. This Registration Document is not a prospectus in the sense of 

Directive 2003/71/EC of the European Parliament and Council of 4 November 2003, as amended, and 

particularly by Directive 2010/73/EU of the European Parliament and Council of 24 November 2010, 

as amended and transposed by each of the Member States of the European Economic Area (the 

"Prospectus Directive").  

With regard to Member States of the European Economic Area other than France (the "Member 

States"), no action has been or will be undertaken to allow an offer of shares to the public requiring 

the publication of a prospectus in one or other of the Member States. Consequently, the new or 

existing shares may be offered in Member States in the other cases that do not require the 

publication by The Company of a prospectus in respect of Article 3(2) of the Prospectus Directive. 

The distribution of this document has not been carried out or approved by an authorised person 

under the meaning of Article 21(1) of the Financial Services and Markets Act 2000. Consequently, this 

document is only being distributed to and is only directed at persons (i) who are outside the United 

Kingdom, (ii) who are investment professionals falling within Article 19(5) of the Financial Services 

and Markets Act 2000 (Financial Promotion) Order 2005, (iii) who fall under Article 49(2) (a) to (d) 

(high net worth entities, non-registered associations, etc.) of the Financial Services and Markets Act 

2000 (Financial Promotion) Order 2005 or (iv) other persons to whom this document may lawfully be 
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communicated, as indicated in paragraphs (i), (ii), (iii) and (iv) (all such persons together being 

referred to as "Relevant Persons"). The securities are only intended for Relevant Persons and all 

invitations, offers or contracts in respect of the subscription, purchase or acquisition of shares may 

only be distributed to or signed with Relevant Persons. Any person who is not a Relevant Person must 

not use or rely on this document or any of its contents. This document is not a prospectus approved 

by the Financial Services Authority or by any other regulatory authority in the United Kingdom falling 

within Section 85 of the Financial Services and Markets Act 2000. 

This document does not constitute an offer to sell or the solicitation of an offer to buy the securities of 

Balyo in the United States or in any other jurisdiction. The securities referred to herein may not be 

offered or sold in the United States or to US persons unless such securities are registered under the US 

Securities Act of 1933, as amended (“US Securities Act”), or an exemption from the registration 

requirements of the US Securities Act is available. Balyo shares have not been and will not be 

registered under the US Securities Act and Balyo does not intend to undertake a public offering of its 

securities in the United States. 

The distribution of this document in certain countries may constitute a violation of current legal 

provisions. Consequently, the persons in such jurisdictions into which this press release is released, 

published or distributed must inform themselves about and comply with such laws or regulations. 

 


