PRESS RELEASE

DESCRIPTION OF THE 2022-2023 SHARE BUYBACK PROGRAMME

Mortagne-sur-Sévre, France, 17 November 2022, COGELEC (ISIN: FR0013335742/Ticker:
ALLEC), the French leader in access control in collective housing, publishes a description of
the programme to buy back its own shares, which was authorised by the General
Shareholders’ Meeting of 23 June 2022 and which the Board of Directors decided to
implement on 16 November 2022.

The purpose of this description, drawn up in accordance with the provisions of articles L.
22-10-62 et seq. of the French Commercial Code and articles 241-1 et seq. of the AMF
General Regulation, is to describe the purposes and terms of the Company's programme to
buy back its own shares under the authorisation of the General Shareholders’ Meeting of 23
June 2022.

Breakdown of equity securities held by purpose

As at 16 November 2022, the Company held 403,204 shares, representing 4.53% of its share
capital, which were allocated to the following purposes:

e 23,044 shares allocated to market-making for the Company's securities under a
liquidity contract entered into on 25 June 2018 with Louis Capital Markets LLP;

e 380,160 shares held to cover bonus share award plans for corporate officers or
employees of the Company and/or Group companies.

Objectives of the buyback programme

1. market-making for the Company's securities, notably to foster liquidity, under a
liquidity contract in accordance with an ethics charter recognised by the AMF and
entered into with an investment services provider in compliance with the market
practice accepted by the AMF;

2. implement any Company stock option plan in accordance with the provisions of
articles L.225-177 et seq. of the French Commercial Code;

3. award bonus shares in accordance with the provisions of articles L.225-197-1 et seq.
of the French Commercial Code;

4. award shares to employees in respect of their contribution to the profits of the
company's expansion and implement any company savings plan under the conditions
provided for by law, in particular articles L. 3332-1 et seq. of the French Labour
Code;

5. hold shares for subsequent remittance as payment or exchange in external growth
transactions;

6. remit shares when the rights attached to marketable securities giving access to the
Company's share capital are exercised;

7. cancel all or part of the shares thusly bought back in order to reduce the share
capital, under and subject to the authorisation of the current extraordinary general
meeting;



8. and, more generally, conduct any transaction authorised or that may be authorised
by law or any market practice that may be accepted by the AMF, it being specified
that the Company would inform its shareholders by means of a press release.

Maximum share capital for which the buyback is authorised

Purchases may concern a number of shares that may not exceed 10% of the share capital on
the date of these purchases. However, the number of shares acquired with a view to their
holding and subsequent remittance for payment or in exchange as part of a merger, spin-off
or tender may not exceed 5% of the share capital.

Buyback terms

Shares may be purchased by any means, in one or more instalments, in accordance with
applicable stock market regulations and accepted market practices published by the AMF,
on the market or off-market, in particular by using, where applicable, all derivative or
optional financial instruments, provided that the latter do not significantly increase the
volatility of the security.

Maximum amount allocated to the buyback programme
€5,000,000
Maximum purchase price of shares

€23.50, it being specified that in the event of a change in the par value of the share, a
capital increase through the incorporation of reserves and the award of bonus shares, as well
as in the event of a split or reverse split of securities, the amortisation or reduction of
capital, the distribution of reserves or other assets and any other transactions involving
shareholders' equity, this unit price will be adjusted by a multiplier coefficient equal to the
ratio between the number of shares comprising the capital before the transaction and this
number after the transaction.

Duration of the buyback programme

18 months from the General Meeting of Shareholders of 23 June 2022.

Upcoming event:
Q4 revenue: 9 February 2023, after market close
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Véronique Pochet Ghislaine Gasparetto Jennifer Jullia
Chief Financial Officer Financial Communication  Financial Press Relations
+33 (0)2 72 67 00 91 +33 (0)1 56 88 11 22 +33 (0)1 56 88 11 19
investors@cogelec.fr ggasparetto@actifin.fr jjullia@actifin.fr

il About COGELEC

COGELEC is the French leader in access control systems for building complexes. In 2007,
COGELEC created the first global wireless interphone with subscription offer, under the
Intratone brand.

Based on an indirect distribution model, combined with very close-knit relations with social
landlords and building complex management associations, COGELEC now operates in six
countries in Europe and the Intratone brand has more than 1.7 million dwellings subscribed.
COGELEC is listed on the Euronext Growth Paris, and is part of the Growth AllShare, Tech
Croissance and PEA-PME 150 indices.

For more information: www.cogelec.fr
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