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 Paris, May 28, 2025 

 

Standstill Commitments to hold shares of the company 

(article 787 B of the French General Tax Code) 

On May 26, 2025, Mr. François FEUILLET and Mrs. Marie-Hélène FEUILLET jointly contributed the full 

ownership of 5.800.880 shares of the company to SEVAL, of which they own - and continue to own 

following this transaction - 100% of the share capital. 

On May 28, 2025, in connection with this contribution, Mr. François and Mrs. Marie-Hélène FEUILLET, 

Mrs. Séverine SOUMMER-FEUILLET, Mrs. Alice CAVALIER-FEUILLET, and the simplified joint-stock 

companies SEVAL, PARSEV and ROMAX PARTICIPATIONS, members of the Feuillet family acting in 

concert, have signed a new standstill commitment to hold shares of the company with Mr. Stéphane 

GIGOU, President of the Executive Board, in accordance with article 787 B of the French General Tax 

Code (« Pacte DUTREIL »), coming in addition to those signed on August 24, 2022 and July 5, 2024. 

In accordance with AMF position 2004-02, the following table details the characteristics of these 

three standstill commitments to hold shares: 

 

 August 24, 2022 Pacte 

Dutreil (entered into 

for preventive 

purposes) 

July 5, 2024 Pacte 

Dutreil 

May 28, 2025 Pacte 

Dutreil (entered into 

for preventive 

purposes) 

Regime Art. 787 B of the French 

General Tax Code 

Art. 787 B of the French 

General Tax Code 

Art. 787 B of the French 

General Tax Code 

Date of signature August 24, 2022 July 5, 2024 May 28, 2025 

Duration 2 years (from the 

registration date, i.e. 

September 22, 2022) 

extendable 

2 years from signature1 2 years (from the 

registration date, in 

progress) extendable 

Terms of extension Automatic extension for 

three-month periods 

Nil Automatic extension for 

three-month periods 

Percentage of capital 

covered by the agreement 

on the date of signature 

57.81% 19.72% 57.90% 

Percentage of voting rights 

covered by the agreement 

on the date of signature 

73.81% 25% 66.49% 

Names of signatories who 

are members of the 

Management Board or 

Supervisory Board 

François Feuillet 

Stéphane Gigou 

Alice Cavalier-Feuillet 

Marie-Hélène Feuillet 

François Feuillet 

Stéphane Gigou 

Marie-Hélène Feuillet 

 

François Feuillet 

Stéphane Gigou 

Alice Cavalier-Feuillet 

Marie-Hélène Feuillet 

Name of signatories 

holding at least 5% of the 

share capital and voting 

rights who are not 

members of the 

Management Board or 

Supervisory Board 

Romax Participations 

Parsev 

Seval 

Nil Romax Participations 

Parsev 

Seval 

1 Mr. Stéphane Gigou undertook to hold his 4.000 shares for at least four years from the termination of this 

standstill commitment to hold shares. 
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