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Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.

On June 8, 2022, the Board of Directors (the "Board") of Caterpillar Inc. (the "Company") approved and 
adopted amended and restated Bylaws (the "Amended and Restated Bylaws") which became effective immediately 
upon the Board's approval.  The Amended and Restated Bylaws, among other things, identify the change of officers 
of the Company from vice presidents to senior vice presidents.

The foregoing summary of the Amended and Restated Bylaws does not purport to be complete and is 
qualified in its entirety by reference to the Amended and Restated Bylaws.  The Amended and Restated Bylaws and 
a copy marked to show changes are attached as Exhibits 3.1 and 3.2 respectively. Exhibit 3.1 is incorporated herein 
by reference.

Item 5.07 Submission of Matters to a Vote of Security Holders

 On June 8, 2022, Caterpillar Inc. (the “Company”) held a virtual 2022 Annual Shareholders Meeting. Set 
forth below are the voting results for each of the matters submitted to a vote of the Company’s shareholders.

Proposal 1 – Company Proposal - Election of Directors 

All nominees for election to the Company’s Board of Directors named in the Proxy Statement were elected, each to a 
one-year term, with the following vote:

Director For Against Abstain Broker Non-Votes
Kelly A. Ayotte 362,107,837 12,055,547 945,594 77,219,736
David L. Calhoun 352,076,923 20,218,939 2,813,116 77,219,736
Daniel M. Dickinson 354,894,586 19,180,433 1,033,959 77,219,736
Gerald Johnson 366,285,453 7,770,922 1,052,602 77,219,736
David W. MacLennan 368,805,686 5,236,615 1,066,677 77,219,736
Debra L. Reed-Klages 364,704,794 9,476,011 928,173 77,219,736
Edward B. Rust, Jr. 357,129,614 16,880,625 1,098,739 77,219,736
Susan C. Schwab 360,338,327 13,812,393 958,258 77,219,736
D. James Umpleby III 347,539,618 26,419,453 1,149,907 77,219,736
Rayford Wilkins, Jr. 366,386,023 7,519,178 1,203,777 77,219,736

Proposal 2 – Company Proposal - Ratification of Independent Registered Accounting Firm

The proposal requesting ratification of the appointment of PricewaterhouseCoopers LLP as the Company’s 
independent registered public accounting firm for 2022 was approved with the following vote:

For Against Abstain
434,535,310 16,574,255 1,219,149



Proposal 3 – Company Proposal - Advisory vote on executive compensation

The proposal requesting that the shareholders of the Company approve executive compensation, on an advisory 
basis, was approved with the following vote:

For Against Abstain Broker Non-Votes
350.852.564 21.909.207 2.347.207 77,219,736

Proposal 4 – Shareholder Proposal – Report on Climate Policy

The proposal requesting that the Board of Directors provide additional disclosure of Caterpillar's climate activity was 
approved based on the following vote:

For Against Abstain Broker Non-Votes
358,230,248 12,977,688 3,901,041 77,219,736

Proposal 5 – Shareholder Proposal – Lobbying Disclosure

The proposal requesting the Board of Directors annually provide additional disclosure on its direct and indirect 
lobbying and grassroots policy and procedures, payments and decision-making processes was not approved based 
on the following vote:

For Against Abstain Broker Non-Votes
166,090,780 206,076,686 2,941,511 77,219,736

Proposal 6 – Shareholder Proposal – Report on Activities in Conflict-Affected Areas

The proposal requesting that the Board of Directors report on business activities in conflict affected and high risk 
areas was not approved based on the following vote:

For Against Abstain Broker Non-Votes
38,908,763 329,637,232 6,562,983 77,219,736



Proposal 7 – Shareholder Proposal – Special Shareholder Meeting Improvement

The proposal requesting that the Board of Directors amend the special shareholder meeting improvement was not 
approved based on the following vote:

For Against Abstain Broker Non-Votes
162,106,175 210,111,389 2,891,174 77,219,736

Item 7.01 Regulation FD Disclosure

 On June 8, 2022, the Board of Caterpillar Inc. (the "Company") declared a quarterly cash dividend of one 
dollar and twenty cents ($1.20) per share of Company common stock, payable on August 19, 2022 to shareholders of 
record at the close of business on July 20, 2022. The per share dividend of $1.20 is an increase of nine cents from 
the previous quarterly dividend of $1.11 per share. On the same date, the Company issued a press release 
announcing the dividend increase. A copy of the press release is attached hereto as Exhibit 99.1.

The information in this Current Report on Form 8-K, including Exhibit 99.1 is being furnished in accordance with the 
provisions of General Instructions B.2 of Form 8-K.



Item 9.01 Financial Statements and Exhibits
(d) Exhibits.

Exhibit
Number Description

3.1 Bylaws of Caterpillar Inc. (as amended and restated June 8, 2022) 

3.2 Marked Bylaws of Caterpillar Inc.

99.1 Caterpillar Inc. press release dated June 8, 2022

104 The cover page from this Current Report on Form 8-K, formatted in Inline XBRL.



 SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed 
on its behalf by the undersigned hereunto duly authorized.

CATERPILLAR INC.

June 14, 2022 By: /s/ Suzette M. Long
Suzette M. Long
Chief Legal Officer and General Counsel



CATERPILLAR INC.
BYLAWS

(as amended and restated as of June 8, 2022)

Article I 
Offices

Section 1. Registered Office.
The registered office of the corporation in the State of Delaware shall be in the City of Wilmington, County of New Castle, 
State of Delaware.

Section 2. Other Offices.
The corporation may also have offices at such other places both within and without the State of Delaware as the board of 
directors may from time to time determine or the business of the corporation may require.

Article II 
Stockholders

Section 1. Stockholder Meetings.
(a)  Place of Meetings. Meetings of stockholders shall be held at such places, within or without the State of Delaware, or 

solely by means of remote communication in accordance with the General Law of the State of Delaware, as may 
from time to time be designated by the board of directors and set forth in the notice thereof. The board of directors 
shall determine, in its sole discretion, the appropriate meeting format.

(b)  Annual Meeting.
(i)   The annual meeting of stockholders shall be held on the second Wednesday in June in each year at a time 

designated by the board of directors, or at such a time and date as may be designated by the board.
(ii)   At an annual meeting of the stockholders, only such business shall be conducted as shall have been properly 

brought before the meeting. To be properly brought before an annual meeting, business must be (a) specified in 
the notice of meeting (or any supplement thereto) given by or at the direction of the board of directors, (b) 
otherwise properly brought before the meeting by or at the direction of the board of directors, or (c) otherwise 
properly brought before the meeting by a stockholder. For business to be properly brought before an annual 
meeting by a stockholder (other than the nomination of a person for election as a director, which is governed by 
Article III, Section 1(d)(ii) of these bylaws), the stockholder must have given timely notice thereof in writing to 
the secretary of the corporation. To be timely, a stockholder's notice must be delivered to or mailed and 
received at the principal executive offices of the corporation, not less than 60 days nor more than 120 days prior 
to the first anniversary of the preceding year’s annual meeting; provided, however, that in the event that the 
date of the annual meeting is more than 30 days before or 30 days after such anniversary date, notice by the 
stockholder to be timely must be so received not earlier than 120 days prior to such annual meeting  and not 
later than the close of business on the fifteenth (15th) day following the date on which public announcement of 
the date of the annual meeting was first made by the corporation. In no event shall the public announcement of 
an adjournment or postponement of an annual meeting commence a new time period (or extend any time 
period) for the giving of a stockholder’s notice as described above.  A stockholder's notice to the secretary shall 
set forth as to each matter the stockholder proposes to bring before the annual meeting (a) a brief description of 
the business desired to be brought before the annual meeting and (b) as to the stockholder proposing such 
business and any beneficial owner on whose behalf the proposal is made (1) the name and address, as they 
appear on the corporation's books, of the stockholder and such beneficial owner, (2) a representation that the 
stockholder is a holder of record of stock of the corporation entitled to vote at the annual meeting and intends to 
appear in person or by proxy at the meeting to introduce the matter specified in the notice, (3) the class and 
number of shares of the corporation which are beneficially owned by such stockholder and beneficial owner, (4) 
any material interest of such stockholder and beneficial owner in such business, (5) a description of any 
agreement, arrangement or
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understanding with respect to such business between or among such stockholder and beneficial owner and any 
other person or persons (naming such person or persons), (6) a description of any agreement, arrangement or 
understanding (including any derivative or short positions, profit interests, stock appreciation or similar rights, 
options, hedging transactions, and borrowed or loaned shares, regardless of whether settled in shares or cash) 
that has been entered into as of the date of the stockholder’s notice by, or on behalf of, such stockholder and 
beneficial owner, the effect or intent of which is to mitigate loss, manage risk or benefit from changes in the 
share price of any class of the corporation’s capital stock, or increase or decrease the voting power of such 
stockholder and beneficial owner with respect to shares of stock of the corporation and (7) a representation that 
such stockholder and beneficial owner will promptly notify the corporation in writing of any changes in the 
information required by this Section 1(b)(ii). Notwithstanding anything in the bylaws to the contrary, no business 
(other than matters properly brought under Rule 14a-8 under the Securities Exchange Act of 1934 and included 
in the corporation’s notice of meeting) shall be conducted at an annual meeting except in accordance with the 
procedures set forth in this Section 1(b)(ii), or, with respect to the election of directors, the provisions of Article 
III, Section 1(d) of these bylaws. The presiding officer of an annual meeting shall, if the facts warrant, determine 
and declare to the meeting that business was not properly brought before the meeting and in accordance with 
the provisions of this Section 1, and if he should so determine, he shall so declare to the meeting and any such 
business not properly brought before the meeting shall not be transacted.

(c)  Special Meetings.
(i)   Special meetings of the stockholders of this corporation for any purpose or purposes may be called at any time 

by the chairman of the board, by the chief executive officer, by the secretary, or by the board of directors 
pursuant to a resolution approved by a majority of the entire board of directors, but such special meetings may 
not be called by any other person or persons.

(ii)   A special meeting of stockholders shall be called by the board of directors upon written request to the secretary 
of one or more record holders of shares of stock of the corporation representing in the aggregate not less than 
twenty-five percent (25%) of the total number of shares of stock entitled to vote on the matter or matters to be 
brought before the proposed special meeting.  A request to the secretary shall be signed by each stockholder, 
or a duly authorized agent of such stockholder, requesting the special meeting and shall set forth, for each 
stockholder requesting the meeting, the information required to be in a stockholder’s notice pursuant to Article 
II, Section 1(b)(ii) (as if such notice were submitted in connection with an annual meeting) or Article III, Section
1(d)(ii) of these bylaws, as applicable.

(iii)  A special meeting requested by stockholders shall be held at such date, time and place as may be fixed by the 
board of directors; provided, however, that the date of any such special meeting shall be not more than ninety 
(90) days after a proper request to call the special meeting is received by the secretary.  Notwithstanding the 
foregoing, a special meeting requested by stockholders shall not be held if (1) the business proposed to be 
brought before the special meeting by stockholders is not a proper subject for stockholder action under 
applicable law or (2) the board of directors has called or calls for an annual meeting of stockholders to be held 
within ninety (90) days after the secretary receives the request for the special meeting and the board of 
directors determines in good faith that the business of such annual meeting includes (among any other matters 
properly brought before the annual meeting) the business specified in the request. A stockholder may revoke a 
request for a special meeting at any time by written revocation delivered to the secretary, and if, following such 
revocation, there are un-revoked requests from stockholders holding in the aggregate less than the requisite 
number of shares entitling the stockholders to request the calling of a special meeting, the board of directors, in 
its discretion, may cancel the special meeting.

(iv)  Business transacted at all special meetings shall be limited to the matters stated in the corporation’s notice of 
special meeting. Business transacted at a special meeting requested by stockholders shall be limited to the 
matters described in the request for the special meeting; provided, however, that nothing herein shall prohibit the 
board of directors from submitting additional matters to stockholders at any such special meeting. In the event 
that a special meeting is called at the request of stockholders for the purpose of electing one or more persons to 
the board of directors, a stockholder entitled to vote in such election of directors may nominate a person or 
persons (as the case may be) for election to such position(s) as specified in the corporation's notice of meeting, 
if the stockholder's notice is submitted within the time and in the manner required by Article III, Section 1(d)(ii) of 
these bylaws. Notwithstanding anything in the bylaws to the contrary, no business (other than matters properly 
brought under Rule 14a-8 under the Securities Exchange Act of 1934 and included in the corporation’s notice of 
meeting) shall be conducted at a special meeting except in accordance with the procedures set forth in this 
Section 1(c). The presiding officer of a special meeting shall, if the facts warrant, determine and declare to the 
meeting that business was not properly brought before the meeting and in accordance with the provisions of this 
Section 1(c), and if the presiding officer should so determine, the presiding officer shall so declare to the meeting 
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and any such business not properly brought before the meeting shall not be transacted.

(d)  Notice of Meetings. Notice of every meeting of the stockholders shall be given in any manner permitted by law, and 
such notice shall include the record date for determining the stockholders entitled to vote at the meeting, if such date 
is different from the record date for determining stockholders entitled to notice of the meeting.

(e)  Quorum. Except as otherwise required by law, the certificate of incorporation and these bylaws, the holders of not 
less than one-third of the shares entitled to vote at any meeting of the stockholders, present in person or by proxy, 
shall constitute a quorum at all meetings of the stockholders. If a quorum shall fail to attend any meeting, the 
chairman of the meeting may adjourn the meeting to another place, date or time. If a notice of any adjourned special 
meeting of stockholders is sent to all stockholders entitled to vote thereat, stating that it will be held with those 
present constituting a quorum, then, except as otherwise required by law, those present at such adjourned meeting 
shall constitute a quorum.

Section 2. Determination of Stockholders Entitled to Vote.
To determine the stockholders entitled to notice of any meeting or to vote, the board of directors may fix in advance a record 
date for each as provided in Article VI, Section 1 hereof.

Section 3. Voting.
(a)  Subject to the provisions of applicable law, and except as otherwise provided in the certificate of incorporation, each 

stockholder present in person or by proxy shall be entitled to one vote for each full share of stock registered in the 
name of such stockholder at the time fixed by the board of directors or by law as the record date of the 
determination of stockholders entitled to vote at a meeting.

(b)  Every stockholder entitled to vote may do so in person or by one or more agents authorized by proxy. Such 
authorization may be in writing or by transmission of an electronic communication, as permitted by law and in 
accordance with procedures established for the meeting.

(c)  Voting may be by voice or by ballot as the chairman of the meeting shall determine.
(d)  Except as otherwise provided in the corporation’s certificate of incorporation or as required by law, in all matters 

other than the election of directors, the affirmative vote of the majority of shares present in person or by proxy at the 
meeting and entitled to vote on the subject matter shall be the act of the stockholders.  At any meeting for the 
election of directors, each director must receive a greater number of shares voted “for” such director than shares 
voted “against” such director.  If an incumbent director does not receive a greater number of shares voted “for” such 
director than shares voted “against” such director, then such director shall tender his or her resignation to the board 
of directors. Notwithstanding the foregoing, at any meeting for the election of directors, if the number of nominees 
exceeds the number of directors to be elected, the directors shall be elected by the vote of a plurality of the votes 
cast at any such meeting.

(e)  In advance of any meeting of stockholders the board of directors may appoint one or more persons (who shall not be 
candidates for office) as inspectors of election to act at the meeting. If inspectors are not so appointed, or if an 
appointed inspector fails to appear or fails or refuses to act at a meeting, the chairman of any meeting of 
stockholders may, and on the request of any stockholder or his proxy shall, appoint inspectors of election at the 
meeting.

(f)   Any action required or permitted to be taken by the stockholders of the corporation must be effected at a duly called 
annual or special meeting of such holders and may not be effected by any consent in writing by such holders.
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Section 4.  Proxy Access.
(a)  Whenever the board of directors solicits proxies with respect to the election of directors at an annual meeting of 

stockholders, subject to the provisions of this Section 4, the corporation shall include in its proxy statement for such 
annual meeting, in addition to any persons nominated for election by the board of directors or any committee 
thereof, the name, together with the Required Information (defined below), of any person nominated for election (the 
“Stockholder Nominee”) to the board of directors by a stockholder or group of no more than 20 stockholders 
(counting as one stockholder, for this purpose, any two or more funds that are (A) under common management and 
investment control, (B) under common management and funded primarily by the same employer, or (C) a “group of 
investment companies,” as such term is defined in Section 12(d)(1)(G)(ii) of the Investment Company Act of 1940, 
as amended, that satisfy the requirements of this Section 4 (such stockholder or stockholder group, including each 
member thereof to the extent the context requires, the “Eligible Stockholder”), and who expressly elects at the time 
of providing the notice required by this Section 4 (the “Notice of Proxy Access Nomination”) to have its nominee 
included in the corporation’s  proxy  materials pursuant  to  this  Section  4.   If the  Eligible Stockholder consists  of 
a group of stockholders, any and all requirements and obligations for an individual Eligible Stockholder that are set 
forth in these bylaws, including the Minimum Holding Period, shall apply to each member of such group; provided, 
however, that the Required Ownership Percentage shall apply to the ownership of the group in the aggregate. For 
purposes of this Section 4, the “Required Information” that the corporation will include in its proxy statement is the 
information provided to the secretary of the corporation concerning the Stockholder Nominee and the Eligible 
Stockholder that is required to be disclosed in the corporation’s proxy statement by the rules under the Securities 
Exchange Act of 1934, and if the Eligible Stockholder so elects, a written statement, not to exceed 500 words, in 
support of the Stockholder Nominee(s)’ candidacy (the “Statement”).  Notwithstanding anything to the contrary 
contained in this Section 4, the corporation may omit from its proxy materials any information or Statement (or 
portion thereof) that it, in good faith, believes is untrue in any material respect (or omits to state a material fact 
necessary in order to make the statements made, in light of the circumstances under which they are made, not 
misleading) or would violate any applicable law or regulation, and the corporation may solicit against, and include in 
the proxy statement its own statement relating to, any Stockholder Nominee.

(b)  To be timely, the Notice of Proxy Access Nomination must be delivered to, or mailed to and received by, the 
secretary of the corporation no earlier than one hundred fifty (150) days and no later than one hundred twenty (120) 
days before
the anniversary of the date that the corporation mailed its proxy statement for the previous year’s annual meeting of
stockholders.

(c)  The maximum number of Stockholder Nominees nominated by all Eligible Stockholders that will be included in the 
corporation’s proxy materials with respect to an annual meeting of stockholders shall not exceed the greater of (i) 
two and (ii) 20% of the total number of directors in office (rounded down to the nearest whole number) as of the last 
day on which a Notice of Proxy Access Nomination may be delivered pursuant to and in accordance with this 
Section
4 (the “Final Proxy Access Nomination Date”).  If the board of directors resolves to reduce the size of the board of
directors after the Final Proxy Access Nomination Date but before the date of the annual meeting, the maximum
number of Stockholder Nominees included in the corporation’s proxy materials shall be calculated based on the 
number of directors in office as so reduced.  Any individual nominated by an Eligible Stockholder for inclusion in the 
corporation’s proxy materials pursuant to this Section 4 whom the board of directors decides to nominate as a 
nominee of the board of directors, and any individual nominated by an Eligible Stockholder for inclusion in the 
corporation’s proxy materials pursuant to this Section 4 but whose nomination is subsequently withdrawn, shall be 
counted as one of the Stockholder Nominees for purposes of determining when the maximum number of 
Stockholder Nominees provided for in this Section 4 has been reached.  Any Eligible Stockholder submitting more 
than one Stockholder Nominee for inclusion in the corporation’s proxy materials pursuant to this Section 4 shall rank 
such Stockholder Nominees based on the order that the Eligible Stockholder desires such Stockholder Nominees to 
be selected for inclusion in the corporation’s proxy statement if the total number of Stockholder Nominees submitted 
by Eligible Stockholders pursuant to this Section 4 exceeds the maximum number of nominees provided for in this 
Section 4.  If the number of Stockholder Nominees submitted by Eligible Stockholders pursuant to this Section 4 
exceeds the maximum number of nominees provided for in this Section 4, the highest ranking Stockholder Nominee 
who meets the requirements of this Section 4 from each Eligible Stockholder will be selected for inclusion in the 
corporation’s proxy materials until the maximum number is reached, going in order of the amount (largest to 
smallest) of shares of the corporation’s outstanding common stock each Eligible Stockholder disclosed as owned in 
its respective Notice of Proxy Access Nomination submitted to the corporation. If the maximum number is not 
reached
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after the highest ranking Stockholder Nominee who meets the requirements of this Section 4 from each Eligible 
Stockholder has been selected, this process will continue as many times as necessary, following the same order 
each time, until the maximum number is reached.

(d)  For purposes of this Section 4, an Eligible Stockholder shall be deemed to “own” only those outstanding shares of
common stock of the corporation as to which the stockholder possesses both:

(i)   the full voting and investment rights pertaining to the shares; and
(ii)   the full economic interest in (including the opportunity for profit from and risk of loss on) such shares;

provided that the number of shares calculated in accordance with clauses (i) and (ii) shall not include any shares:

(A)  sold by such stockholder or any of its affiliates in any transaction that has not been settled or closed, 
including any short sale;

(B)  borrowed by such stockholder or any of its affiliates for any purposes or purchased by such 
stockholder or any of its affiliates pursuant to an agreement to resell; or

(C)  subject to any option, warrant, forward contract, swap, contract of sale, other derivative or similar 
agreement entered into by such stockholder or any of its affiliates, whether any such instrument or 
agreement is to be settled with shares or with cash based on the notional amount or value of shares of 
outstanding common stock of the corporation, in any such case which instrument or agreement has, or 
is intended to have, or if exercised by either party would have, the purpose or effect of:

(1)  reducing in any manner, to any extent or at any time in the future, such stockholder’s or its affiliates’
full right to vote or direct the voting of any such shares; and/or

(2)  hedging, offsetting or altering to any degree any gain or loss realized or realizable from 
maintaining the full economic ownership of such shares by such stockholder or its affiliates.

A stockholder shall “own” shares held in the name of a nominee or other intermediary so long as the stockholder 
retains the right to instruct how the shares are voted with respect to the election of directors and possesses the full 
economic interest in the shares. A stockholder’s ownership of shares shall be deemed to continue during any period 
in which the stockholder has (i) delegated any voting power by means of a proxy, power of attorney or other 
instrument or arrangement which is revocable at any time by the stockholder or (ii) loaned such shares provided that 
the stockholder has the power to recall such loaned shares on five business days’ notice.  The terms “owned,” 
“owning” and other variations of the word “own” shall have correlative meanings. Whether outstanding shares of the 
common stock of the corporation are “owned” for these purposes shall be determined by the board of directors or 
any committee thereof, in each case, in its sole discretion.  For purposes of this Section 4, the term “affiliate” or 
“affiliates” shall have the meaning ascribed thereto by the rules under the Securities Exchange Act of 1934.  An 
Eligible Stockholder shall include in its Notice of Proxy Access Nomination the number of shares it is deemed to own 
for the purposes of this Section 4.

(e)  In order to make a nomination pursuant to this Section 4, an Eligible Stockholder must have owned (as defined 
above) the Required Ownership Percentage (as defined below) of the corporation’s outstanding common stock (the 
“Required Shares”) continuously for the Minimum Holding Period (as defined below) as of both the date the Notice 
of Proxy Access Nomination is delivered to, or mailed to and received by, the secretary of the corporation in 
accordance with this Section 4 and the record date for determining the stockholders entitled to vote at the annual 
meeting and must continue to own the Required Shares through the meeting date.  For purposes of this Section 4, 
the “Required Ownership Percentage” is 3% or more, and the “Minimum Holding Period” is 3 years or more.  Within 
the time period specified in this Section 4 for delivering the Notice of Proxy Access Nomination, an Eligible 
Stockholder must provide the following information in writing to the secretary of the corporation:

(i)   one or more written statements from the record holder of the shares (and from each intermediary through 
which the shares are or have been held during the Minimum Holding Period) verifying that, as of a date 
within seven calendar days prior to the date the Notice of Proxy Access Nomination is delivered to, or 
mailed to and received by, the secretary of the corporation, the Eligible Stockholder owns, and has owned 
continuously  for  the  Minimum  Holding  Period,  the  Required  Shares,  and  the  Eligible  Stockholder’s
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agreement to provide, within five (5) business days after the record date for the annual meeting, written 
statements from the record holder and intermediaries  verifying the Eligible Stockholder’s continuous 
ownership of the Required Shares through the record date;

(ii)   a copy of the Schedule 14N that has been filed with the Securities and Exchange Commission as required 
by Rule 14a-18 under the Securities Exchange Act of 1934;

(iii)  the information, representations and agreements that are the same as those that would be required to be
set forth in a stockholder’s notice of nomination pursuant to Article III, Section 1(d) of these bylaws;

(iv)  the consent of each Stockholder Nominee to being named in the proxy statement as a nominee and to 
serving as a director if elected;

(v)  a representation that the Eligible Stockholder:

(A)  acquired the Required Shares in the ordinary course of business and not with the intent to change or 
influence control at the corporation, and does not presently have such intent;

(B)  presently intends to maintain qualifying ownership of the Required Shares through the date of the 
annual meeting;

(C)  has not nominated and will not nominate for election any individual as a director at the annual meeting, 
other than its Stockholder Nominee(s);

(D)  has not engaged and will not engage in, and has not and will not be a “participant” in another person’s, 
“solicitation” within the meaning of Rule 14a-1(l) under the Securities Exchange Act of 1934 in support 
of the election of any individual as a director at the annual meeting other than its Stockholder 
Nominee(s) or a nominee of the board of directors;

(E)  agrees to comply with all applicable laws and regulations with respect to any solicitation in connection 
with the meeting or applicable to the filing and use, if any, of soliciting material;

(F)  will provide facts, statements and other information in all communications with the corporation and its 
stockholders that are or will be true and correct in all material respects and do not and will not omit to 
state a material fact necessary in order to make the statements made, in light of the circumstances 
under which they were made, not misleading; and

(vi)  an undertaking that the Eligible Stockholder agrees to:

(A) assume all liability stemming from any legal or regulatory violation arising out of the Eligible 
Stockholder’s communications with the stockholders of the corporation or out of the information that 
the Eligible Stockholder provided to the corporation;

(B)  indemnify  and  hold harmless the  corporation  and  each  of  its  directors,  officers  and employees 
individually against any liability, loss or damages in connection with any threatened or pending action, 
suit or proceeding, whether legal, administrative or investigative, against the corporation or any of its 
directors, officers or employees arising out of any nomination submitted by the Eligible Stockholder 
pursuant to this Section 4; and

(C)  in the case of a nomination by a group of stockholders that together is an Eligible Stockholder, the 
designation by all group members of one group member that is authorized to act on behalf of all such 
members with respect to the nomination and matters related thereto, including withdrawal of the 
nomination.

(f)   Within the time period specified in this Section 4 for delivering the Notice of Proxy Access Nomination, a Stockholder
Nominee must deliver to the secretary of the corporation:

(i)   the information required with respect to persons whom a stockholder proposes to nominate for election or 
re-election as a director pursuant to Article III, Section 1(d) of theses bylaws;

(ii)   a written representation and agreement that such person:
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(A)  will act as a representative of all of the stockholders of the corporation while serving as a director;

(B)  is not and will not become a party to (I) any agreement, arrangement or understanding with, and has 
not given any commitment or assurance to, any person or entity as to how such Stockholder Nominee, 
if elected as a director of the corporation, will act or vote on any issue or question that has not been 
disclosed to the corporation (a “Voting Commitment”) or (II) any Voting Commitment that could limit or 
interfere with such Stockholder Nominee’s ability to comply, if elected as a director of the corporation, 
with such Stockholder Nominee’s fiduciary duties under applicable law;

(C)  is not or will not become a party to any agreement, arrangement or understanding with any person or 
entity other than the corporation with respect to direct or indirect compensation, reimbursement or 
indemnification in connection with service or action as a director that has not been disclosed to the 
corporation;

(D)  will comply with the corporation’s Code of Conduct, Guidelines on Corporate Governance Issues, and 
other policies and procedures, including corporate governance, conflict of interest, confidentiality and 
stock ownership and trading policies and guidelines, and any other policies and guidelines applicable 
to directors, as well as the applicable provisions of these bylaws; and

(E)  will provide facts, statements and other information in all communications with the corporation and its 
stockholders that are or will be true and correct in all material respects (and shall not omit to state a 
material fact necessary in order to make the statements made, in light of the circumstances under 
which they were made, not misleading).

The Stockholder Nominee(s) must submit all completed and signed questionnaires required of directors of the 
corporation.  The corporation may request such additional information as necessary to permit the board of directors 
to determine if each Stockholder Nominee is independent under the listing standards of the principal U.S. exchange 
upon which the common stock of the corporation is listed, any applicable rules of the SEC and any publicly 
disclosed standards used by the board of directors in determining and disclosing the independence of the 
corporation’s directors.

(g)  If any information or communications provided by the Eligible Stockholder or the Stockholder Nominee to the 
corporation or its stockholders ceases to be true and correct in all material respects or omits a material fact 
necessary to make the statements made, in light of the circumstances under which they were made, not misleading, 
each Eligible Stockholder or Stockholder Nominee, as the case may be, shall promptly notify the secretary of the 
corporation of any defect in such previously provided information and of the information that is required to correct 
any such defect.

(h)  The corporation shall not be required to include, pursuant to this Section 4, a Stockholder Nominee in its proxy 
materials for any meeting of stockholders:

(i)   for which the secretary of the corporation receives a notice that a stockholder has nominated a Stockholder 
Nominee for election to the board of directors pursuant to the advance notice requirements for stockholder 
nominees for director set forth in Article III, Section 1(d)(ii) of these bylaws;

(ii)   if the Eligible Stockholder who has nominated such Stockholder Nominee has engaged in or is currently 
engaged in, or has been or is a “participant” in another person’s “solicitation” within the meaning of Rule
14a-1(l) under the Securities Exchange Act of 1934 in support of the election of any individual as a director 
at the annual meeting other than its Stockholder Nominee(s) or a nominee of the board of directors;

(iii)  if  the  Stockholder  Nominee is  or  becomes  a  party  to  any  compensatory,  payment, reimbursement, 
indemnification or other financial agreement, arrangement or understanding with any person or entity other 
than the corporation or a wholly owned subsidiary of the corporation, or has received or will receive any 
such compensation, reimbursement, indemnification or other payment from any person or entity other than 
the corporation or a wholly owned subsidiary of the corporation, in each case in connection with candidacy 
or service as a director of the corporation (other than agreements providing only for indemnification and/or 
reimbursement of out-of-pocket expenses in connection with candidacy as a director) unless the amount(s) 
of compensation, source(s) of compensation, payment criteria, form and timing of compensation, and all
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other material terms and conditions with respect to such compensatory, payment, reimbursement, 
indemnification or other financial agreements, arrangements or understandings are accurately disclosed by 
such person to the corporation’s stockholders in timely filed and distributed proxy solicitation disclosures in 
connection with the applicable stockholders meeting that includes a vote on the election of such 
Stockholder Nominee;

(iv)  who is not independent under the listing standards of any principal U.S. exchange upon which the common 
stock of the corporation is listed, any applicable rules of the SEC and any publicly disclosed standards 
used by the board of directors in determining and disclosing independence of the corporation’s directors, in 
each case as determined by the board of directors in its sole discretion;

(v)  whose election as a member of the board of directors would cause the corporation to be in violation of these 
bylaws, the Certificate of Incorporation, the rules and listing standards of any principal U.S. exchange upon 
which the common stock of the corporation is listed, or any applicable state or federal law, rule or 
regulation;

(vi)  who is or has been, within the past three (3) years, an officer or director of a competitor, as defined in 
Section

8 of the Clayton Antitrust Act of 1914;
(vii) who is a named subject of a pending criminal proceeding (excluding traffic violations and other minor 

offenses) or has been convicted in such a criminal proceeding within the past ten (10) years;
(viii) who is subject to any order of the type specified in Rule 506(d) of Regulation D promulgated under the

Securities Act of 1933, as amended;
(ix)  if such Stockholder Nominee or the applicable Eligible Stockholder shall have provided information to the 

corporation in respect to such nomination that was untrue in any material respect or omitted to state a 
material fact necessary in order to make the statement made, in light of the circumstances under which 
they were made, not misleading, as determined by the board of directors or any committee thereof, in each 
case, in its sole discretion; or

(x)  the Eligible Stockholder or applicable Stockholder Nominee fails to comply with its obligations pursuant to 
these bylaws, including, but not limited to, this Section 4.

(i)   Notwithstanding anything to the contrary set forth herein, the board of directors or the chairman of the meeting of 
stockholders may declare a nomination by an Eligible Stockholder to be invalid, and such nomination shall be 
disregarded notwithstanding that proxies in respect of such vote may have been received by the corporation, if:

(i)   the Stockholder Nominee(s) and/or the applicable Eligible Stockholder shall have breached its or their 
obligations under this Section 4, as determined by the board of directors or the chairman of the meeting of 
stockholders, in each case, in its or his sole discretion; or

(ii)   the  Eligible  Stockholder  (or  a  qualified  representative  thereof)  does  not  appear  at  the  meeting  of 
stockholders to present any nomination pursuant to this Section 4.

(j)   Any Stockholder Nominee who is included in the corporation’s proxy materials for a particular annual meeting of 
stockholders but either:

(i)   withdraws from or becomes ineligible or unavailable for election at the annual meeting; or
(ii)   does not receive at least 25% of the votes cast in favor of such Stockholder Nominee’s election

will be ineligible to be a Stockholder Nominee pursuant to this Section 4 for the next two annual meetings.

For the avoidance of doubt, this Section 4(j) shall not prevent any stockholder from nominating any person to the 
board of directors pursuant to and in accordance with Article III, Section 1(d) of these bylaws.

(k)  The board of directors shall have the exclusive power and authority to interpret the provisions of Sections 1(b) and 4 
of Article II and Section 1(d) of Article III of these bylaws and make all determinations deemed necessary or 
advisable in connection with Sections 1(b) and 4 of Article II and Section 1(d) of Article III. All such actions, 
interpretations and determinations that are done or made by the board of directors shall be final, conclusive and 
binding on the corporation, the stockholders and all other parties.
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(l)   No stockholder shall be permitted to join more than one group of stockholders to become an Eligible Stockholder for 
purposes of nominations pursuant to this Section 4 per each annual meeting of stockholders.

Article III
Board of Directors

Section 1. Election of Directors.
(a)  Number. The authorized number of directors of the corporation shall be fixed from time to time by the board of 

directors but shall not be less than three (3). The exact number of directors shall be determined from time to time 
either by a resolution or bylaw duly adopted by the board of directors.

(b)  Election and Terms of Directors. Each director shall serve for a term of office to expire at the next annual meeting of 
stockholders, with each director to serve until his successor is duly elected and qualified or until his death, 
resignation or removal.

(c)  Newly Created Directorships and Vacancies.   No decrease in the number of directors constituting the board of 
directors shall shorten the term of any incumbent director. Newly created directorships resulting from any increase in 
the number of directors and any vacancies on the board of directors resulting from death, resignation, 
disqualification, removal or other cause shall be filled by the affirmative vote of a majority of the remaining directors 
then in office (and not by stockholders), even though less than a quorum of the board of directors. Any director 
elected in accordance with the preceding sentence shall hold office until the next annual meeting of stockholders 
and until such director's successor shall have been elected and qualified.

(d)  Nomination of Directors. Candidates for director shall be nominated either
(i)   by the board of directors or a committee appointed by the board of directors or
(ii)   by nomination at any such stockholders' meeting by or on behalf of any stockholder entitled to vote at such 

meeting provided that written notice of such stockholder's intent to make such nomination or nominations has 
been given, either by personal delivery or by United States mail, postage prepaid, to the secretary of the 
corporation (1) with respect to an election to be held at an annual meeting of stockholders, not less than 60 
days nor more than 120 days prior to the first anniversary of the preceding year’s annual meeting; provided, 
however, that in the event that the date of the annual meeting is more than 30 days before or 30 days after 
such anniversary date, notice by the stockholder to be timely must be so given not earlier than 120 days prior to 
such annual meeting and not later than the fifteenth (15th) day following the date on which public 
announcement of the date of such meeting is first made by the corporation and (2) with respect to an election to 
be held at a special meeting of stockholders for the election of directors, not later than the close of business on 
the tenth (10th) day following the date on which public announcement of the date of such meeting is first made 
by the corporation. In no event shall the public announcement of an adjournment or postponement of a meeting 
commence a new time period (or extend any time period) for the giving of a stockholder’s notice as described 
above.  Each such notice shall set forth as to the stockholder giving the notice and any beneficial owner on 
whose behalf the nomination is made: (a) the name and address of such stockholder and beneficial holder and 
of the person or persons to be nominated; (b) a representation that the stockholder is a holder of record of stock 
of the corporation entitled to vote at such meeting and intends to appear in person or by proxy at the meeting to 
nominate the person or persons specified in the notice; (c) the class and number of shares of the corporation 
which are beneficially owned by such stockholder and beneficial owner, (d) a description of all arrangements or 
understandings between or among such stockholder and beneficial owner and each nominee and any other 
person or persons (naming such person or persons) pursuant to which the nomination or nominations are to be 
made by the stockholder; (e) a description of any agreement, arrangement or understanding (including any 
derivative or short positions, profit interests, stock appreciation or similar rights, options, hedging transactions, 
and borrowed or loaned shares, regardless of whether settled in shares or cash) that has been entered into as 
of the date of the stockholder’s notice by, or on behalf of, such stockholder and beneficial owner, the effect or 
intent of which is to mitigate loss, manage risk or benefit from changes in the share price of any class of the 
corporation’s capital stock, or increase or decrease the voting power of such stockholder and beneficial owner 
with respect to shares of stock of the corporation; (f) a representation that such stockholder and beneficial 
owner will promptly notify the corporation in writing of any changes in the information required by this Section 
1(d)(ii); (g) such other
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information regarding each nominee proposed by such stockholder as would be required to be included in a 
proxy statement filed pursuant to the proxy rules of the Securities and Exchange Commission, had the nominee 
been nominated, or intended to be nominated, by the board of directors; and (h) the consent of each nominee 
to serve as a director of the corporation if so elected. The presiding officer of the meeting may refuse to 
acknowledge the nomination of any person not made in compliance with the foregoing procedure.

(e)  Removal. Any director may be removed from office without cause but only by the affirmative vote of the holders of 
not less than a majority of the outstanding stock of the corporation entitled to vote generally in the election of 
directors, voting together as a single class.

(f)   Preferred Stock Provisions. Notwithstanding the foregoing, whenever the holders of any one or more classes or 
series of stock issued by this corporation having a preference over the common stock as to dividends or upon 
liquidation, shall have the right, voting separately by class or series, to elect directors at an annual or special 
meeting of stockholders, the election, term of office, filling of vacancies, nominations, terms of removal and other 
features of such directorships shall be governed by the terms of Article FOURTH of the certificate of incorporation 
and the resolution or resolutions establishing such class or series adopted pursuant thereto.

Section 2. Meetings of the Board of Directors.
(a)  Chairman and Presiding Director.  The board of directors shall annually select a chairman of the board to preside 

over meetings of the board.  If the chairman of the board is not an independent director, the independent directors 
shall appoint from their number a presiding director, with such duties as prescribed by the board.

(b)  Regular Meetings. Regular meetings of the board of directors shall be held without call at 7:30 a.m. on the second 
Wednesday in February, April, June, August, October and December (unless otherwise set forth in a meeting 
notice). Notice of all such regular meetings is permitted but not required.

(c)  Special Meetings. Special meetings of the board of directors may be called by the chairman of the board, the 
presiding director, the chief executive officer or a majority of the board of directors.

(d)  Notice of Meetings. Notices setting the time and place of meetings shall be given by the secretary or an assistant 
secretary, or by any other officer authorized by the board. Such notices shall be given to each director personally or 
by mail, messenger, telephone or electronic transmission. Notice by mail shall be deposited in the United States 
mail, postage prepaid, not later than the third (3rd) day prior to the date fixed for the meeting. Notice by telephone or 
electronic transmission shall be sent, and notice given personally or by messenger shall be delivered, at least 
twenty- four (24) hours prior to the time set for the meeting. Notice of a special meeting need not contain a 
statement of the purpose of the meeting.

(e)  Adjourned Meetings. A majority of directors present at any regular or special meeting of the board of directors, 
whether or not constituting a quorum, may adjourn from time to time until the time fixed for the next regular meeting. 
Notice of the time and place of holding an adjourned meeting shall not be required if the time and place are fixed at 
the meeting adjourned.

(f)   Place of Meetings. Unless (i) a resolution of the board of directors, or (ii) the written consent of all directors given 
either before or after the meeting and filed with the secretary or (iii) the meeting notice, designates a different place 
within or without the State of Delaware, meetings of the board of directors, both regular and special, shall be held at 
the corporation's principal executive offices as listed in the corporation’s filings with the Securities and Exchange 
Commission.

(g)  Participation by Telephone or Other Means. Members of the board may participate in a meeting through use of 
conference telephone or other communications equipment, so long as all members participating in such meeting 
can hear one another, and such participation shall constitute presence in person at such meeting.

(h)  Quorum. At all meetings of the board one-third of the total number of directors shall constitute a quorum for the 
transaction of business and the act of a majority of the directors present at any meeting at which there is a quorum 
shall be the act of the board of directors, except as may be otherwise specifically provided by statute or by the 
certificate of incorporation. A meeting at which a quorum is initially present may continue to transact business 
notwithstanding the withdrawal of directors, if any action is approved by at least a majority of the required quorum 
for such meeting. Less than a quorum may adjourn any meeting of the board from time to time without notice.
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Section 3. Action Without a Meeting.
Any action required or permitted to be taken by the board of directors may be taken without a meeting if all members of the 
board consent thereto in writing or by electronic transmission, and the writing or writings or electronic transmission or 
transmissions are filed with the minutes of the proceedings of the board.

Section 4. Compensation of Directors.
The directors may be paid such compensation for their services as the board shall from time to time determine. Directors who 
receive salaries as officers or employees of the corporation shall not receive additional compensation for their services as 
directors.

Section 5. Committees of the Board.
There shall be such committees of the board of directors each consisting of two or more directors with such authority, subject 
to applicable law, as a majority of the board shall by resolution determine. Committees of the board shall meet subject to the 
call of the chairman of each committee and shall prepare and file with the secretary minutes of their meetings. Unless a 
committee shall by resolution establish a different procedure, notice of the time and place of committee meetings shall be 
given by the chairman of the committee, or at his request by the chairman of the board or by the secretary or an assistant 
secretary. Such notice shall be given to each committee member personally or by mail, messenger, telephone or electronic 
transmission at the times provided in subsection (c) of Section 2 of this Article for notice of special meetings of the board of 
directors. One-third of a committee but not less than two members shall constitute a quorum for the transaction of business. 
Except as a committee by resolution may determine otherwise, the provisions of Section 3 and of subsections (d), (e), (f), and 
(g) of Section 2 of this Article shall apply, mutatis mutandis, to meetings of board committees.

Article IV 
Officers

Section 1. Officers.
The officers of the corporation may include a chairman of the board, a chief executive officer, one or more group presidents, 
one or more senior vice presidents, a chief financial officer, a secretary and a treasurer, together with such other officers as 
the board of directors shall determine. Any two or more offices may be held by the same person.

Section 2. Election and Tenure of Officers.
Officers shall be elected by the board of directors, shall hold office at the pleasure of the board, and shall be subject to 
removal at any time by the board. Vacancies in office may be filled by the board.

Section 3. Powers and Duties of Officers.
Each officer shall have such powers and duties as may be prescribed by the board of directors or by an officer authorized to 
do so by the board.

Section 4. Compensation of Officers.
The compensation of officers shall be determined by the board of directors; provided that the board may delegate authority to 
determine the compensation of any  officer, other than an executive officer, with power to redelegate.
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Article V 
Indemnification

The corporation shall indemnify to the full extent permitted by, and in the manner permissible under, the laws of the State of 
Delaware any person made, or threatened to be made, a party to an action or proceeding, whether criminal, civil, 
administrative or investigative (hereinafter a “proceeding”), by reason of the fact that he, his testator or intestate is or was a 
director or officer of the corporation or any predecessor of the corporation, or served any other enterprise as a director or 
officer at the request of the corporation or any predecessor of the corporation. The corporation shall pay or reimburse the 
actual and reasonable expenses (including attorneys fees) of such person incurred in defending any threatened or pending 
proceeding in advance of its final disposition if the corporation has received an undertaking by the person receiving such 
payment or reimbursement to repay all amounts advanced if it should be ultimately determined that he or she is not entitled 
to be indemnified under this Article V or otherwise.

The foregoing provisions of this Article V shall be deemed to be a contract between the corporation and each director and 
officer who serves in such capacity at any time while this bylaw is in effect, and any repeal or modification thereof shall not 
affect any rights or obligations then existing with respect to any state of facts then or theretofore existing or any action, suit or 
proceeding theretofore or thereafter brought based in whole or in part upon any such state of facts.

The foregoing rights of indemnification and advancement of expenses shall not be deemed exclusive of any other rights to 
which any director or officer may be entitled apart from the provisions of this Article.

The board of directors in its discretion shall have power on behalf of the corporation to indemnify and advance expenses to 
any person, other than a director or officer, made a party to any action, suit or proceeding by reason of the fact that he, his 
testator or intestate, is or was an employee of the corporation.

Article VI 
Miscellaneous

Section 1. Record Date.
(a)  In order that the corporation may determine the stockholders entitled to notice of any meeting of stockholders or any 

adjournment thereof, the board of directors may fix, in advance, a record date, which record date shall not precede 
the date upon which the resolution fixing the record date is adopted by the board of directors and which record date 
shall not be more than sixty (60) nor less than ten (10) days prior to the date of such meeting. If the board of 
directors so fixes a date, such date shall also be the record date for determining the stockholders entitled to vote at 
such meeting unless the board of directors determines, at the time it fixes such record date, that a later date on or 
before the date of the meeting shall be the date for making such determination.  If no record date is fixed by the 
board of directors, the record date for determining stockholders entitled to notice of and to vote at a meeting of 
stockholders shall be at the close of business on the day next preceding the day on which notice is given, or, if 
notice is waived, at the close of business on the day next preceding the day on which the meeting is held.   A 
determination of stockholders of record entitled to notice of or to vote at a meeting of stockholders shall apply to any 
adjournment of the meeting; provided, however, that the board of directors may fix a new record date for 
determination of stockholders entitled to vote at the adjourned meeting, and in such case shall also fix as the record 
date for stockholders entitled to notice of such adjourned meeting the same or an earlier date as that fixed for 
determination of stockholders entitled to vote in accordance with the foregoing provisions at the adjourned meeting.

(b)  In order that the corporation may determine the stockholders entitled to receive payment of any dividend or other 
distribution or allotment of any rights or entitled to exercise any rights in respect of any change, conversion or 
exchange of stock, or for the purpose of any other lawful action, the board may fix, in advance, a record date, which 
shall not be more than sixty (60) days prior to any such corporate action. If not fixed by the board, the record date 
shall be at the close of business on the day on which the board of directors adopts resolution relating thereto.

(c)  Stockholders on a record date are entitled to notice, to vote or to receive the dividend, distribution or allotment of 
rights or to exercise the rights, as the case may be, notwithstanding any transfer of any shares on the books of the 
corporation after the record date, except as otherwise provided by agreement or by applicable law.
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Section 2. Stock Certificates.
(a)  Shares of the corporation may be certificated or uncertificated, as provided under the laws of the State of Delaware.

Every holder of certificated shares in the corporation shall be entitled to have a certificate signed in the name of the 
corporation by the chairman of the board or the chief executive officer, or by the president or senior vice president, 
and by the treasurer or an assistant treasurer, or the secretary or an assistant secretary, certifying the number of 
shares and the class or series of shares owned by the stockholder. Any or all of the signatures on the certificate 
may be a facsimile. In case any officer, transfer agent or registrar who has signed or whose facsimile signature has 
been placed upon a certificate shall have ceased to be such officer, transfer agent or registrar before such 
certificate is issued, it may be issued by the corporation with the same effect as if such person were an officer, 
transfer agent or registrar at the date of issue.

(b)  The corporation may issue a new share certificate or a new certificate for any other security in the place of any 
certificate theretofore issued by it, alleged to have been lost, stolen or destroyed, and the corporation may require 
the owner of the lost, stolen or destroyed certificate or the owner's legal representative to give the corporation a 
bond (or other adequate security) sufficient to indemnify it against any claim that may be made against it (including 
any expense or liability) on account of the alleged loss, theft or destruction of any such certificate or the issuance of 
such new certificate.

Section 3. Corporate Seal.
The corporation shall have a corporate seal in such form as shall be prescribed and adopted by the board of directors.

Section 4. Construction and Definitions.
Unless the context requires otherwise, the general provisions, rules of construction, and definitions in the General 
Corporation Law of Delaware shall govern the construction of these bylaws.

Section 5. Amendments.
Subject to the provisions of the certificate of incorporation, these bylaws may be altered, amended or repealed at any regular 
meeting of the stockholders (or at any special meeting thereof duly called for that purpose) by a majority vote of the shares 
represented and entitled to vote at the meeting; provided that in the notice of such special meeting notice of such purpose 
shall be given. Subject to the laws of the State of Delaware, the certificate of incorporation and these bylaws, the board of 
directors may by majority vote of those present at any meeting at which a quorum is present amend these bylaws, or enact 
such other bylaws as in their judgment may be advisable for the regulation of the conduct of the affairs of the corporation.

Section 6. Forum for Adjudication of Disputes.
Unless the corporation consents in writing to the selection of an alternative forum, the Court of Chancery of the State of 
Delaware shall, to the fullest extent permitted by law, be the sole and exclusive forum for (i) any derivative action or 
proceeding brought on behalf of the corporation, (ii) any action asserting a claim of breach of fiduciary duty owed by any 
director, officer or other employee of the corporation to the corporation or the corporation’s stockholders, (iii) any action 
asserting a claim against the corporation or any director or officer or other employee of the corporation arising pursuant to 
any provision of the Delaware General Corporation Law or the corporation’s certificate of incorporation or bylaws (as either 
may be amended from time to time) or (iv) any action asserting a claim against the corporation or any director or officer or 
other employee of the corporation governed by the internal affairs doctrine. Any person or entity purchasing or otherwise 
acquiring any interest in shares of capital stock of the corporation shall be deemed to have notice of and consented to the 
provisions of this Section 6 of Article VI.
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CATERPILLAR INC.
BYLAWS

(as amended and restated as of April June 8, 
20220)

Article I Offices

Section 1. Registered Office.

The registered office of the corporation in the State of Delaware shall be in the City of Wilmington, County of New Castle, 
State of Delaware.

Section 2. Other Offices.
The corporation may also have offices at such other places both within and without the State of Delaware as the board of 
directors may from time to time determine or the business of the corporation may require.

Article II Stockholders

Section 1. Stockholder Meetings.

(a)  Place of Meetings. Meetings of stockholders shall be held at such places, within or without the State of Delaware, or 
solely by means of remote communication in accordance with the General Law of the State of Delaware, as may 
from time to time be designated by the board of directors and set forth in the notice thereof. The board of directors 
shall determine, in its sole discretion, the appropriate meeting format.

(b)  Annual Meeting.
(i)   The annual meeting of stockholders shall be held on the second Wednesday in June in each year at a time 

designated by the board of directors, or at such a time and date as may be designated by the board.
(ii)   At an annual meeting of the stockholders, only such business shall be conducted as shall have been properly 

brought before the meeting. To be properly brought before an annual meeting, business must be (a) specified in 
the notice of meeting (or any supplement thereto) given by or at the direction of the board of directors, (b) 
otherwise properly brought before the meeting by or at the direction of the board of directors, or (c) otherwise 
properly brought before the meeting by a stockholder. For business to be properly brought before an annual 
meeting by a stockholder (other than the nomination of a person for election as a director, which is governed by 
Article III, Section 1(d)(ii) of these bylaws), the stockholder must have given timely notice thereof in writing to 
the secretary of the corporation. To be timely, a stockholder's notice must be delivered to or mailed and 
received at the principal executive offices of the corporation, not less than 60 days nor more than 120 days prior 
to the first anniversary of the preceding year’s annual meeting; provided, however, that in the event that the 
date of the annual meeting is more than 30 days before or 30 days after such anniversary date, notice by the 
stockholder to be timely must be so received not earlier than 120 days prior to such annual meeting  and not 
later than the close of business on the fifteenth (15th) day following the date on which public announcement of 
the date of the annual meeting was first made by the corporation. In no event shall the public announcement of 
an adjournment or postponement of an annual meeting commence a new time period (or extend any time 
period) for the giving of a stockholder’s notice as described above.  A stockholder's notice to the secretary shall 
set forth as to each matter the stockholder proposes to bring before the annual meeting (a) a brief description of 
the business desired to be brought before the annual meeting and (b) as to the stockholder proposing such 
business and any beneficial owner on whose behalf the proposal is made (1) the name and address, as they 
appear on the corporation's books, of the stockholder and such beneficial owner, (2) a representation that the 
stockholder is a holder of record of stock of the corporation entitled to vote at the annual meeting and intends to 
appear in person or by proxy at the meeting to introduce the matter specified in the notice, (3) the class and 
number of shares of the corporation which are beneficially owned by such stockholder and beneficial owner, (4) 
any material interest of such stockholder and beneficial owner in such business, (5) a description of any 
agreement, arrangement or

Caterpillar:	Confidential	Green

3415781-
3



understanding with respect to such business between or among such stockholder and beneficial owner and any 
other person or persons (naming such person or persons), (6) a description of any agreement, arrangement or 
understanding (including any derivative or short positions, profit interests, stock appreciation or similar rights, 
options, hedging transactions, and borrowed or loaned shares, regardless of whether settled in shares or cash) 
that has been entered into as of the date of the stockholder’s notice by, or on behalf of, such stockholder and 
beneficial owner, the effect or intent of which is to mitigate loss, manage risk or benefit from changes in the 
share price of any class of the corporation’s capital stock, or increase or decrease the voting power of such 
stockholder and beneficial owner with respect to shares of stock of the corporation and (7) a representation that 
such stockholder and beneficial owner will promptly notify the corporation in writing of any changes in the 
information required by this Section 1(b)(ii). Notwithstanding anything in the bylaws to the contrary, no business 
(other than matters properly brought under Rule 14a-8 under the Securities Exchange Act of 1934 and included 
in the corporation’s notice of meeting) shall be conducted at an annual meeting except in accordance with the 
procedures set forth in this Section 1(b)(ii), or, with respect to the election of directors, the provisions of Article 
III, Section 1(d) of these bylaws. The presiding officer of an annual meeting shall, if the facts warrant, determine 
and declare to the meeting that business was not properly brought before the meeting and in accordance with 
the provisions of this Section 1, and if he should so determine, he shall so declare to the meeting and any such 
business not properly brought before the meeting shall not be transacted.

(c)  Special Meetings.
(i)   Special meetings of the stockholders of this corporation for any purpose or purposes may be called at any time 

by the chairman of the board, by the chief executive officer, by the secretary, or by the board of directors 
pursuant to a resolution approved by a majority of the entire board of directors, but such special meetings may 
not be called by any other person or persons.

(ii)   A special meeting of stockholders shall be called by the board of directors upon written request to the secretary 
of one or more record holders of shares of stock of the corporation representing in the aggregate not less than 
twenty-five percent (25%) of the total number of shares of stock entitled to vote on the matter or matters to be 
brought before the proposed special meeting.  A request to the secretary shall be signed by each stockholder, 
or a duly authorized agent of such stockholder, requesting the special meeting and shall set forth, for each 
stockholder requesting the meeting, the information required to be in a stockholder’s notice pursuant to Article 
II, Section 1(b)(ii) (as if such notice were submitted in connection with an annual meeting) or Article III, Section
1(d)(ii) of these bylaws, as applicable.

(iii)  A special meeting requested by stockholders shall be held at such date, time and place as may be fixed by the 
board of directors; provided, however, that the date of any such special meeting shall be not more than ninety 
(90) days after a proper request to call the special meeting is received by the secretary.  Notwithstanding the 
foregoing, a special meeting requested by stockholders shall not be held if (1) the business proposed to be 
brought before the special meeting by stockholders is not a proper subject for stockholder action under 
applicable law or (2) the board of directors has called or calls for an annual meeting of stockholders to be held 
within ninety (90) days after the secretary receives the request for the special meeting and the board of 
directors determines in good faith that the business of such annual meeting includes (among any other matters 
properly brought before the annual meeting) the business specified in the request. A stockholder may revoke a 
request for a special meeting at any time by written revocation delivered to the secretary, and if, following such 
revocation, there are un-revoked requests from stockholders holding in the aggregate less than the requisite 
number of shares entitling the stockholders to request the calling of a special meeting, the board of directors, in 
its discretion, may cancel the special meeting.

(iv)  Business transacted at all special meetings shall be limited to the matters stated in the corporation’s notice of 
special meeting. Business transacted at a special meeting requested by stockholders shall be limited to the 
matters described in the request for the special meeting; provided, however, that nothing herein shall prohibit the 
board of directors from submitting additional matters to stockholders at any such special meeting. In the event 
that a special meeting is called at the request of stockholders for the purpose of electing one or more persons to 
the board of directors, a stockholder entitled to vote in such election of directors may nominate a person or 
persons (as the case may be) for election to such position(s) as specified in the corporation's notice of meeting, 
if the stockholder's notice is submitted within the time and in the manner required by Article III, Section 1(d)(ii) of 
these bylaws. Notwithstanding anything in the bylaws to the contrary, no business (other than matters properly 
brought under Rule 14a-8 under the Securities Exchange Act of 1934 and included in the corporation’s notice of 
meeting) shall be conducted at a special meeting except in accordance with the procedures set forth in this 
Section 1(c). The presiding officer of a special meeting shall, if the facts warrant, determine and declare to the 
meeting that business was not properly brought before the meeting and in accordance with the provisions of this 
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Section 1(c), and if the presiding officer should so determine, the presiding officer shall so declare to the meeting 
and any such business not properly brought before the meeting shall not be transacted.

(d)  Notice of Meetings. Notice of every meeting of the stockholders shall be given in any manner permitted by law, and 
such notice shall include the record date for determining the stockholders entitled to vote at the meeting, if such date 
is different from the record date for determining stockholders entitled to notice of the meeting.

(e)  Quorum. Except as otherwise required by law, the certificate of incorporation and these bylaws, the holders of not 
less than one-third of the shares entitled to vote at any meeting of the stockholders, present in person or by proxy, 
shall constitute a quorum at all meetings of the stockholders. If a quorum shall fail to attend any meeting, the 
chairman of the meeting may adjourn the meeting to another place, date or time. If a notice of any adjourned special 
meeting of stockholders is sent to all stockholders entitled to vote thereat, stating that it will be held with those 
present constituting a quorum, then, except as otherwise required by law, those present at such adjourned meeting 
shall constitute a quorum.

Section 2. Determination of Stockholders Entitled to Vote.
To determine the stockholders entitled to notice of any meeting or to vote, the board of directors may fix in advance a record 
date for each as provided in Article VI, Section 1 hereof.

Section 3. Voting.
(a)  Subject to the provisions of applicable law, and except as otherwise provided in the certificate of incorporation, each 

stockholder present in person or by proxy shall be entitled to one vote for each full share of stock registered in the 
name of such stockholder at the time fixed by the board of directors or by law as the record date of the 
determination of stockholders entitled to vote at a meeting.

(b)  Every stockholder entitled to vote may do so in person or by one or more agents authorized by proxy. Such 
authorization may be in writing or by transmission of an electronic communication, as permitted by law and in 
accordance with procedures established for the meeting.

(c)  Voting may be by voice or by ballot as the chairman of the meeting shall determine.
(d)  Except as otherwise provided in the corporation’s certificate of incorporation or as required by law, in all matters 

other than the election of directors, the affirmative vote of the majority of shares present in person or by proxy at the 
meeting and entitled to vote on the subject matter shall be the act of the stockholders.  At any meeting for the 
election of directors, each director must receive a greater number of shares voted “for” such director than shares 
voted “against” such director.  If an incumbent director does not receive a greater number of shares voted “for” such 
director than shares voted “against” such director, then such director shall tender his or her resignation to the board 
of directors. Notwithstanding the foregoing, at any meeting for the election of directors, if the number of nominees 
exceeds the number of directors to be elected, the directors shall be elected by the vote of a plurality of the votes 
cast at any such meeting.

(e)  In advance of any meeting of stockholders the board of directors may appoint one or more persons (who shall not be 
candidates for office) as inspectors of election to act at the meeting. If inspectors are not so appointed, or if an 
appointed inspector fails to appear or fails or refuses to act at a meeting, the chairman of any meeting of 
stockholders may, and on the request of any stockholder or his proxy shall, appoint inspectors of election at the 
meeting.

(f)   Any action required or permitted to be taken by the stockholders of the corporation must be effected at a duly called 
annual or special meeting of such holders and may not be effected by any consent in writing by such holders.
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Section 4.  Proxy Access.
(a)  Whenever the board of directors solicits proxies with respect to the election of directors at an annual meeting of 

stockholders, subject to the provisions of this Section 4, the corporation shall include in its proxy statement for such 
annual meeting, in addition to any persons nominated for election by the board of directors or any committee 
thereof, the name, together with the Required Information (defined below), of any person nominated for election (the 
“Stockholder Nominee”) to the board of directors by a stockholder or group of no more than 20 stockholders 
(counting as one stockholder, for this purpose, any two or more funds that are (A) under common management and 
investment control, (B) under common management and funded primarily by the same employer, or (C) a “group of 
investment companies,” as such term is defined in Section 12(d)(1)(G)(ii) of the Investment Company Act of 1940, 
as amended, that satisfy the requirements of this Section 4 (such stockholder or stockholder group, including each 
member thereof to the extent the context requires, the “Eligible Stockholder”), and who expressly elects at the time 
of providing the notice required by this Section 4 (the “Notice of Proxy Access Nomination”) to have its nominee 
included in the corporation’s  proxy  materials pursuant  to  this  Section  4.   If the  Eligible Stockholder consists  of 
a group of stockholders, any and all requirements and obligations for an individual Eligible Stockholder that are set 
forth in these bylaws, including the Minimum Holding Period, shall apply to each member of such group; provided, 
however, that the Required Ownership Percentage shall apply to the ownership of the group in the aggregate. For 
purposes of this Section 4, the “Required Information” that the corporation will include in its proxy statement is the 
information provided to the secretary of the corporation concerning the Stockholder Nominee and the Eligible 
Stockholder that is required to be disclosed in the corporation’s proxy statement by the rules under the Securities 
Exchange Act of 1934, and if the Eligible Stockholder so elects, a written statement, not to exceed 500 words, in 
support of the Stockholder Nominee(s)’ candidacy (the “Statement”).  Notwithstanding anything to the contrary 
contained in this Section 4, the corporation may omit from its proxy materials any information or Statement (or 
portion thereof) that it, in good faith, believes is untrue in any material respect (or omits to state a material fact 
necessary in order to make the statements made, in light of the circumstances under which they are made, not 
misleading) or would violate any applicable law or regulation, and the corporation may solicit against, and include in 
the proxy statement its own statement relating to, any Stockholder Nominee.

(b)  To be timely, the Notice of Proxy Access Nomination must be delivered to, or mailed to and received by, the 
secretary of the corporation no earlier than one hundred fifty (150) days and no later than one hundred twenty (120) 
days before
the anniversary of the date that the corporation mailed its proxy statement for the previous year’s annual meeting of
stockholders.

(c)  The maximum number of Stockholder Nominees nominated by all Eligible Stockholders that will be included in the 
corporation’s proxy materials with respect to an annual meeting of stockholders shall not exceed the greater of (i) 
two and (ii) 20% of the total number of directors in office (rounded down to the nearest whole number) as of the last 
day on which a Notice of Proxy Access Nomination may be delivered pursuant to and in accordance with this 
Section
4 (the “Final Proxy Access Nomination Date”).  If the board of directors resolves to reduce the size of the board of
directors after the Final Proxy Access Nomination Date but before the date of the annual meeting, the maximum
number of Stockholder Nominees included in the corporation’s proxy materials shall be calculated based on the 
number of directors in office as so reduced.  Any individual nominated by an Eligible Stockholder for inclusion in the 
corporation’s proxy materials pursuant to this Section 4 whom the board of directors decides to nominate as a 
nominee of the board of directors, and any individual nominated by an Eligible Stockholder for inclusion in the 
corporation’s proxy materials pursuant to this Section 4 but whose nomination is subsequently withdrawn, shall be 
counted as one of the Stockholder Nominees for purposes of determining when the maximum number of 
Stockholder Nominees provided for in this Section 4 has been reached.  Any Eligible Stockholder submitting more 
than one Stockholder Nominee for inclusion in the corporation’s proxy materials pursuant to this Section 4 shall rank 
such Stockholder Nominees based on the order that the Eligible Stockholder desires such Stockholder Nominees to 
be selected for inclusion in the corporation’s proxy statement if the total number of Stockholder Nominees submitted 
by Eligible Stockholders pursuant to this Section 4 exceeds the maximum number of nominees provided for in this 
Section 4.  If the number of Stockholder Nominees submitted by Eligible Stockholders pursuant to this Section 4 
exceeds the maximum number of nominees provided for in this Section 4, the highest ranking Stockholder Nominee 
who meets the requirements of this Section 4 from each Eligible Stockholder will be selected for inclusion in the 
corporation’s proxy materials until the maximum number is reached, going in order of the amount (largest to 
smallest) of shares of the corporation’s outstanding common stock each Eligible Stockholder disclosed as owned in 
its respective Notice of Proxy Access Nomination submitted to the corporation. If the maximum number is not 
reached
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after the highest ranking Stockholder Nominee who meets the requirements of this Section 4 from each Eligible 
Stockholder has been selected, this process will continue as many times as necessary, following the same order 
each time, until the maximum number is reached.

(d)  For purposes of this Section 4, an Eligible Stockholder shall be deemed to “own” only those outstanding shares of
common stock of the corporation as to which the stockholder possesses both:

(i)   the full voting and investment rights pertaining to the shares; and
(ii)   the full economic interest in (including the opportunity for profit from and risk of loss on) such shares;

provided that the number of shares calculated in accordance with clauses (i) and (ii) shall not include any shares:

(A)  sold by such stockholder or any of its affiliates in any transaction that has not been settled or closed, 
including any short sale;

(B)  borrowed by such stockholder or any of its affiliates for any purposes or purchased by such 
stockholder or any of its affiliates pursuant to an agreement to resell; or

(C)  subject to any option, warrant, forward contract, swap, contract of sale, other derivative or similar 
agreement entered into by such stockholder or any of its affiliates, whether any such instrument or 
agreement is to be settled with shares or with cash based on the notional amount or value of shares of 
outstanding common stock of the corporation, in any such case which instrument or agreement has, or 
is intended to have, or if exercised by either party would have, the purpose or effect of:

(1)  reducing in any manner, to any extent or at any time in the future, such stockholder’s or its affiliates’
full right to vote or direct the voting of any such shares; and/or

(2)  hedging, offsetting or altering to any degree any gain or loss realized or realizable from 
maintaining the full economic ownership of such shares by such stockholder or its affiliates.

A stockholder shall “own” shares held in the name of a nominee or other intermediary so long as the stockholder 
retains the right to instruct how the shares are voted with respect to the election of directors and possesses the full 
economic interest in the shares. A stockholder’s ownership of shares shall be deemed to continue during any period 
in which the stockholder has (i) delegated any voting power by means of a proxy, power of attorney or other 
instrument or arrangement which is revocable at any time by the stockholder or (ii) loaned such shares provided that 
the stockholder has the power to recall such loaned shares on five business days’ notice.  The terms “owned,” 
“owning” and other variations of the word “own” shall have correlative meanings. Whether outstanding shares of the 
common stock of the corporation are “owned” for these purposes shall be determined by the board of directors or 
any committee thereof, in each case, in its sole discretion.  For purposes of this Section 4, the term “affiliate” or 
“affiliates” shall have the meaning ascribed thereto by the rules under the Securities Exchange Act of 1934.  An 
Eligible Stockholder shall include in its Notice of Proxy Access Nomination the number of shares it is deemed to own 
for the purposes of this Section 4.

(e)  In order to make a nomination pursuant to this Section 4, an Eligible Stockholder must have owned (as defined 
above) the Required Ownership Percentage (as defined below) of the corporation’s outstanding common stock (the 
“Required Shares”) continuously for the Minimum Holding Period (as defined below) as of both the date the Notice 
of Proxy Access Nomination is delivered to, or mailed to and received by, the secretary of the corporation in 
accordance with this Section 4 and the record date for determining the stockholders entitled to vote at the annual 
meeting and must continue to own the Required Shares through the meeting date.  For purposes of this Section 4, 
the “Required Ownership Percentage” is 3% or more, and the “Minimum Holding Period” is 3 years or more.  Within 
the time period specified in this Section 4 for delivering the Notice of Proxy Access Nomination, an Eligible 
Stockholder must provide the following information in writing to the secretary of the corporation:

(i)   one or more written statements from the record holder of the shares (and from each intermediary through 
which the shares are or have been held during the Minimum Holding Period) verifying that, as of a date 
within seven calendar days prior to the date the Notice of Proxy Access Nomination is delivered to, or 
mailed to and received by, the secretary of the corporation, the Eligible Stockholder owns, and has owned 
continuously  for  the  Minimum  Holding  Period,  the  Required  Shares,  and  the  Eligible  Stockholder’s
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agreement to provide, within five (5) business days after the record date for the annual meeting, written 
statements from the record holder and intermediaries  verifying the Eligible Stockholder’s continuous 
ownership of the Required Shares through the record date;

(ii)   a copy of the Schedule 14N that has been filed with the Securities and Exchange Commission as required 
by Rule 14a-18 under the Securities Exchange Act of 1934;

(iii)  the information, representations and agreements that are the same as those that would be required to be
set forth in a stockholder’s notice of nomination pursuant to Article III, Section 1(d) of these bylaws;

(iv)  the consent of each Stockholder Nominee to being named in the proxy statement as a nominee and to 
serving as a director if elected;

(v)  a representation that the Eligible Stockholder:

(A)  acquired the Required Shares in the ordinary course of business and not with the intent to change or 
influence control at the corporation, and does not presently have such intent;

(B)  presently intends to maintain qualifying ownership of the Required Shares through the date of the 
annual meeting;

(C)  has not nominated and will not nominate for election any individual as a director at the annual meeting, 
other than its Stockholder Nominee(s);

(D)  has not engaged and will not engage in, and has not and will not be a “participant” in another person’s, 
“solicitation” within the meaning of Rule 14a-1(l) under the Securities Exchange Act of 1934 in support 
of the election of any individual as a director at the annual meeting other than its Stockholder 
Nominee(s) or a nominee of the board of directors;

(E)  agrees to comply with all applicable laws and regulations with respect to any solicitation in connection 
with the meeting or applicable to the filing and use, if any, of soliciting material;

(F)  will provide facts, statements and other information in all communications with the corporation and its 
stockholders that are or will be true and correct in all material respects and do not and will not omit to 
state a material fact necessary in order to make the statements made, in light of the circumstances 
under which they were made, not misleading; and

(vi)  an undertaking that the Eligible Stockholder agrees to:

(A) assume all liability stemming from any legal or regulatory violation arising out of the Eligible 
Stockholder’s communications with the stockholders of the corporation or out of the information that 
the Eligible Stockholder provided to the corporation;

(B)  indemnify  and  hold harmless the  corporation  and  each  of  its  directors,  officers  and employees 
individually against any liability, loss or damages in connection with any threatened or pending action, 
suit or proceeding, whether legal, administrative or investigative, against the corporation or any of its 
directors, officers or employees arising out of any nomination submitted by the Eligible Stockholder 
pursuant to this Section 4; and

(C)  in the case of a nomination by a group of stockholders that together is an Eligible Stockholder, the 
designation by all group members of one group member that is authorized to act on behalf of all such 
members with respect to the nomination and matters related thereto, including withdrawal of the 
nomination.

(f)   Within the time period specified in this Section 4 for delivering the Notice of Proxy Access Nomination, a Stockholder
       Nominee must deliver to the secretary of the corporation:

(i)   the information required with respect to persons whom a stockholder proposes to nominate for election or 
re-election as a director pursuant to Article III, Section 1(d) of theses bylaws;

(ii)   a written representation and agreement that such person:
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(A)  will act as a representative of all of the stockholders of the corporation while serving as a director;

(B)  is not and will not become a party to (I) any agreement, arrangement or understanding with, and has 
not given any commitment or assurance to, any person or entity as to how such Stockholder Nominee, 
if elected as a director of the corporation, will act or vote on any issue or question that has not been 
disclosed to the corporation (a “Voting Commitment”) or (II) any Voting Commitment that could limit or 
interfere with such Stockholder Nominee’s ability to comply, if elected as a director of the corporation, 
with such Stockholder Nominee’s fiduciary duties under applicable law;

(C)  is not or will not become a party to any agreement, arrangement or understanding with any person or 
entity other than the corporation with respect to direct or indirect compensation, reimbursement or 
indemnification in connection with service or action as a director that has not been disclosed to the 
corporation;

(D)  will comply with the corporation’s Code of Conduct, Guidelines on Corporate Governance Issues, and 
other policies and procedures, including corporate governance, conflict of interest, confidentiality and 
stock ownership and trading policies and guidelines, and any other policies and guidelines applicable 
to directors, as well as the applicable provisions of these bylaws; and

(E)  will provide facts, statements and other information in all communications with the corporation and its 
stockholders that are or will be true and correct in all material respects (and shall not omit to state a 
material fact necessary in order to make the statements made, in light of the circumstances under 
which they were made, not misleading).

The Stockholder Nominee(s) must submit all completed and signed questionnaires required of directors of the 
corporation.  The corporation may request such additional information as necessary to permit the board of directors 
to determine if each Stockholder Nominee is independent under the listing standards of the principal U.S. exchange 
upon which the common stock of the corporation is listed, any applicable rules of the SEC and any publicly 
disclosed standards used by the board of directors in determining and disclosing the independence of the 
corporation’s directors.

(g)  If any information or communications provided by the Eligible Stockholder or the Stockholder Nominee to the 
corporation or its stockholders ceases to be true and correct in all material respects or omits a material fact 
necessary to make the statements made, in light of the circumstances under which they were made, not misleading, 
each Eligible Stockholder or Stockholder Nominee, as the case may be, shall promptly notify the secretary of the 
corporation of any defect in such previously provided information and of the information that is required to correct 
any such defect.

(h)  The corporation shall not be required to include, pursuant to this Section 4, a Stockholder Nominee in its proxy 
materials for any meeting of stockholders:

(i)   for which the secretary of the corporation receives a notice that a stockholder has nominated a Stockholder 
Nominee for election to the board of directors pursuant to the advance notice requirements for stockholder 
nominees for director set forth in Article III, Section 1(d)(ii) of these bylaws;

(ii)   if the Eligible Stockholder who has nominated such Stockholder Nominee has engaged in or is currently 
engaged in, or has been or is a “participant” in another person’s “solicitation” within the meaning of Rule
14a-1(l) under the Securities Exchange Act of 1934 in support of the election of any individual as a director 
at the annual meeting other than its Stockholder Nominee(s) or a nominee of the board of directors;

(iii)  if  the  Stockholder  Nominee is  or  becomes  a  party  to  any  compensatory,  payment, reimbursement, 
indemnification or other financial agreement, arrangement or understanding with any person or entity other 
than the corporation or a wholly owned subsidiary of the corporation, or has received or will receive any 
such compensation, reimbursement, indemnification or other payment from any person or entity other than 
the corporation or a wholly owned subsidiary of the corporation, in each case in connection with candidacy 
or service as a director of the corporation (other than agreements providing only for indemnification and/or 
reimbursement of out-of-pocket expenses in connection with candidacy as a director) unless the amount(s) 
of compensation, source(s) of compensation, payment criteria, form and timing of compensation, and all
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other material terms and conditions with respect to such compensatory, payment, reimbursement, 
indemnification or other financial agreements, arrangements or understandings are accurately disclosed by 
such person to the corporation’s stockholders in timely filed and distributed proxy solicitation disclosures in 
connection with the applicable stockholders meeting that includes a vote on the election of such 
Stockholder Nominee;

(iv)  who is not independent under the listing standards of any principal U.S. exchange upon which the common 
stock of the corporation is listed, any applicable rules of the SEC and any publicly disclosed standards 
used by the board of directors in determining and disclosing independence of the corporation’s directors, in 
each case as determined by the board of directors in its sole discretion;

(v)  whose election as a member of the board of directors would cause the corporation to be in violation of these 
bylaws, the Certificate of Incorporation, the rules and listing standards of any principal U.S. exchange upon 
which the common stock of the corporation is listed, or any applicable state or federal law, rule or 
regulation;

(vi)  who is or has been, within the past three (3) years, an officer or director of a competitor, as defined in 
Section

8 of the Clayton Antitrust Act of 1914;
(vii) who is a named subject of a pending criminal proceeding (excluding traffic violations and other minor 

offenses) or has been convicted in such a criminal proceeding within the past ten (10) years;
(viii) who is subject to any order of the type specified in Rule 506(d) of Regulation D promulgated under the

Securities Act of 1933, as amended;
(ix)  if such Stockholder Nominee or the applicable Eligible Stockholder shall have provided information to the 

corporation in respect to such nomination that was untrue in any material respect or omitted to state a 
material fact necessary in order to make the statement made, in light of the circumstances under which 
they were made, not misleading, as determined by the board of directors or any committee thereof, in each 
case, in its sole discretion; or

(x)  the Eligible Stockholder or applicable Stockholder Nominee fails to comply with its obligations pursuant to 
these bylaws, including, but not limited to, this Section 4.

(i)   Notwithstanding anything to the contrary set forth herein, the board of directors or the chairman of the meeting of 
stockholders may declare a nomination by an Eligible Stockholder to be invalid, and such nomination shall be 
disregarded notwithstanding that proxies in respect of such vote may have been received by the corporation, if:

(i)   the Stockholder Nominee(s) and/or the applicable Eligible Stockholder shall have breached its or their 
obligations under this Section 4, as determined by the board of directors or the chairman of the meeting of 
stockholders, in each case, in its or his sole discretion; or

(ii)   the  Eligible  Stockholder  (or  a  qualified  representative  thereof)  does  not  appear  at  the  meeting  of 
stockholders to present any nomination pursuant to this Section 4.

(j)   Any Stockholder Nominee who is included in the corporation’s proxy materials for a particular annual meeting of 
stockholders but either:

(i)   withdraws from or becomes ineligible or unavailable for election at the annual meeting; or
(ii)   does not receive at least 25% of the votes cast in favor of such Stockholder Nominee’s election

will be ineligible to be a Stockholder Nominee pursuant to this Section 4 for the next two annual meetings.

For the avoidance of doubt, this Section 4(j) shall not prevent any stockholder from nominating any person to the 
board of directors pursuant to and in accordance with Article III, Section 1(d) of these bylaws.

(k)  The board of directors shall have the exclusive power and authority to interpret the provisions of Sections 1(b) and 4 
of Article II and Section 1(d) of Article III of these bylaws and make all determinations deemed necessary or 
advisable in connection with Sections 1(b) and 4 of Article II and Section 1(d) of Article III. All such actions, 
interpretations and determinations that are done or made by the board of directors shall be final, conclusive and 
binding on the corporation, the stockholders and all other parties.
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(l)   No stockholder shall be permitted to join more than one group of stockholders to become an Eligible Stockholder for 
purposes of nominations pursuant to this Section 4 per each annual meeting of stockholders.

Article III
Board of Directors

Section 1. Election of Directors.
(a)  Number. The authorized number of directors of the corporation shall be fixed from time to time by the board of 

directors but shall not be less than three (3). The exact number of directors shall be determined from time to time 
either by a resolution or bylaw duly adopted by the board of directors.

(b)  Election and Terms of Directors. Each director shall serve for a term of office to expire at the next annual meeting of 
stockholders, with each director to serve until his successor is duly elected and qualified or until his death, 
resignation or removal.

(c)  Newly Created Directorships and Vacancies.   No decrease in the number of directors constituting the board of 
directors shall shorten the term of any incumbent director. Newly created directorships resulting from any increase in 
the number of directors and any vacancies on the board of directors resulting from death, resignation, 
disqualification, removal or other cause shall be filled by the affirmative vote of a majority of the remaining directors 
then in office (and not by stockholders), even though less than a quorum of the board of directors. Any director 
elected in accordance with the preceding sentence shall hold office until the next annual meeting of stockholders 
and until such director's successor shall have been elected and qualified.

(d)  Nomination of Directors. Candidates for director shall be nominated either
(i)   by the board of directors or a committee appointed by the board of directors or
(ii)   by nomination at any such stockholders' meeting by or on behalf of any stockholder entitled to vote at such 

meeting provided that written notice of such stockholder's intent to make such nomination or nominations has 
been given, either by personal delivery or by United States mail, postage prepaid, to the secretary of the 
corporation (1) with respect to an election to be held at an annual meeting of stockholders, not less than 60 
days nor more than 120 days prior to the first anniversary of the preceding year’s annual meeting; provided, 
however, that in the event that the date of the annual meeting is more than 30 days before or 30 days after 
such anniversary date, notice by the stockholder to be timely must be so given not earlier than 120 days prior to 
such annual meeting and not later than the fifteenth (15th) day following the date on which public 
announcement of the date of such meeting is first made by the corporation and (2) with respect to an election to 
be held at a special meeting of stockholders for the election of directors, not later than the close of business on 
the tenth (10th) day following the date on which public announcement of the date of such meeting is first made 
by the corporation. In no event shall the public announcement of an adjournment or postponement of a meeting 
commence a new time period (or extend any time period) for the giving of a stockholder’s notice as described 
above.  Each such notice shall set forth as to the stockholder giving the notice and any beneficial owner on 
whose behalf the nomination is made: (a) the name and address of such stockholder and beneficial holder and 
of the person or persons to be nominated; (b) a representation that the stockholder is a holder of record of stock 
of the corporation entitled to vote at such meeting and intends to appear in person or by proxy at the meeting to 
nominate the person or persons specified in the notice; (c) the class and number of shares of the corporation 
which are beneficially owned by such stockholder and beneficial owner, (d) a description of all arrangements or 
understandings between or among such stockholder and beneficial owner and each nominee and any other 
person or persons (naming such person or persons) pursuant to which the nomination or nominations are to be 
made by the stockholder; (e) a description of any agreement, arrangement or understanding (including any 
derivative or short positions, profit interests, stock appreciation or similar rights, options, hedging transactions, 
and borrowed or loaned shares, regardless of whether settled in shares or cash) that has been entered into as 
of the date of the stockholder’s notice by, or on behalf of, such stockholder and beneficial owner, the effect or 
intent of which is to mitigate loss, manage risk or benefit from changes in the share price of any class of the 
corporation’s capital stock, or increase or decrease the voting power of such stockholder and beneficial owner 
with respect to shares of stock of the corporation; (f) a representation that such stockholder and beneficial 
owner will promptly notify the corporation in writing of any changes in the information required by this Section 
1(d)(ii); (g) such other
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information regarding each nominee proposed by such stockholder as would be required to be included in a 
proxy statement filed pursuant to the proxy rules of the Securities and Exchange Commission, had the nominee 
been nominated, or intended to be nominated, by the board of directors; and (h) the consent of each nominee 
to serve as a director of the corporation if so elected. The presiding officer of the meeting may refuse to 
acknowledge the nomination of any person not made in compliance with the foregoing procedure.

(e)  Removal. Any director may be removed from office without cause but only by the affirmative vote of the holders of 
not less than a majority of the outstanding stock of the corporation entitled to vote generally in the election of 
directors, voting together as a single class.

(f)   Preferred Stock Provisions. Notwithstanding the foregoing, whenever the holders of any one or more classes or 
series of stock issued by this corporation having a preference over the common stock as to dividends or upon 
liquidation, shall have the right, voting separately by class or series, to elect directors at an annual or special 
meeting of stockholders, the election, term of office, filling of vacancies, nominations, terms of removal and other 
features of such directorships shall be governed by the terms of Article FOURTH of the certificate of incorporation 
and the resolution or resolutions establishing such class or series adopted pursuant thereto.

Section 2. Meetings of the Board of Directors.
(a)  Chairman and Presiding Director.  The board of directors shall annually select a chairman of the board to preside 

over meetings of the board.  If the chairman of the board is not an independent director, the independent directors 
shall appoint from their number a presiding director, with such duties as prescribed by the board.

(b)  Regular Meetings. Regular meetings of the board of directors shall be held without call at 7:30 a.m. on the second 
Wednesday in February, April, June, August, October and December (unless otherwise set forth in a meeting 
notice). Notice of all such regular meetings is permitted but not required.

(c)  Special Meetings. Special meetings of the board of directors may be called by the chairman of the board, the 
presiding director, the chief executive officer or a majority of the board of directors.

(d)  Notice of Meetings. Notices setting the time and place of meetings shall be given by the secretary or an assistant 
secretary, or by any other officer authorized by the board. Such notices shall be given to each director personally or 
by mail, messenger, telephone or electronic transmission. Notice by mail shall be deposited in the United States 
mail, postage prepaid, not later than the third (3rd) day prior to the date fixed for the meeting. Notice by telephone or 
electronic transmission shall be sent, and notice given personally or by messenger shall be delivered, at least 
twenty- four (24) hours prior to the time set for the meeting. Notice of a special meeting need not contain a 
statement of the purpose of the meeting.

(e)  Adjourned Meetings. A majority of directors present at any regular or special meeting of the board of directors, 
whether or not constituting a quorum, may adjourn from time to time until the time fixed for the next regular meeting. 
Notice of the time and place of holding an adjourned meeting shall not be required if the time and place are fixed at 
the meeting adjourned.

(f)   Place of Meetings. Unless (i) a resolution of the board of directors, or (ii) the written consent of all directors given 
either before or after the meeting and filed with the secretary or (iii) the meeting notice, designates a different place 
within or without the State of Delaware, meetings of the board of directors, both regular and special, shall be held at 
the corporation's principal executive offices at 510 Lake Cook Road, Deerfield, Illinois as listed in the corporation’s 
filings with the Securities and Exchange Commission.

(g)  Participation by Telephone or Other Means. Members of the board may participate in a meeting through use of 
conference telephone or other communications equipment, so long as all members participating in such meeting 
can hear one another, and such participation shall constitute presence in person at such meeting.

(h)  Quorum. At all meetings of the board one-third of the total number of directors shall constitute a quorum for the 
transaction of business and the act of a majority of the directors present at any meeting at which there is a quorum 
shall be the act of the board of directors, except as may be otherwise specifically provided by statute or by the 
certificate of incorporation. A meeting at which a quorum is initially present may continue to transact business 
notwithstanding the withdrawal of directors, if any action is approved by at least a majority of the required quorum 
for such meeting. Less than a quorum may adjourn any meeting of the board from time to time without notice.
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Section 3. Action Without a Meeting.
Any action required or permitted to be taken by the board of directors may be taken without a meeting if all members of the 
board consent thereto in writing or by electronic transmission, and the writing or writings or electronic transmission or 
transmissions are filed with the minutes of the proceedings of the board.

Section 4. Compensation of Directors.
The directors may be paid such compensation for their services as the board shall from time to time determine. Directors who 
receive salaries as officers or employees of the corporation shall not receive additional compensation for their services as 
directors.

Section 5. Committees of the Board.
There shall be such committees of the board of directors each consisting of two or more directors with such authority, subject 
to applicable law, as a majority of the board shall by resolution determine. Committees of the board shall meet subject to the 
call of the chairman of each committee and shall prepare and file with the secretary minutes of their meetings. Unless a 
committee shall by resolution establish a different procedure, notice of the time and place of committee meetings shall be 
given by the chairman of the committee, or at his request by the chairman of the board or by the secretary or an assistant 
secretary. Such notice shall be given to each committee member personally or by mail, messenger, telephone or electronic 
transmission at the times provided in subsection (c) of Section 2 of this Article for notice of special meetings of the board of 
directors. One-third of a committee but not less than two members shall constitute a quorum for the transaction of business. 
Except as a committee by resolution may determine otherwise, the provisions of Section 3 and of subsections (d), (e), (f), and 
(g) of Section 2 of this Article shall apply, mutatis mutandis, to meetings of board committees.

Article IV Officers

Section 1. Officers.
The officers of the corporation may include a chairman of the board, a chief executive officer, one or more group presidents, 
one or more senior vice presidents, a chief financial officer, a secretary and a treasurer, together with such other officers as 
the board of directors shall determine. Any two or more offices may be held by the same person.

Section 2. Election and Tenure of Officers.
Officers shall be elected by the board of directors, shall hold office at the pleasure of the board, and shall be subject to 
removal at any time by the board. Vacancies in office may be filled by the board.

Section 3. Powers and Duties of Officers.
Each officer shall have such powers and duties as may be prescribed by the board of directors or by an officer authorized to 
do so by the board.

Section 4. Compensation of Officers.
The compensation of officers shall be determined by the board of directors; provided that the board may delegate authority to 
determine the compensation of any  officer, other than an executive officer, with power to redelegate.
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Article V 
Indemnification

The corporation shall indemnify to the full extent permitted by, and in the manner permissible under, the laws of the State of 
Delaware any person made, or threatened to be made, a party to an action or proceeding, whether criminal, civil, 
administrative or investigative (hereinafter a “proceeding”), by reason of the fact that he, his testator or intestate is or was a 
director or officer of the corporation or any predecessor of the corporation, or served any other enterprise as a director or 
officer at the request of the corporation or any predecessor of the corporation. The corporation shall pay or reimburse the 
actual and reasonable expenses (including attorneys fees) of such person incurred in defending any threatened or pending 
proceeding in advance of its final disposition if the corporation has received an undertaking by the person receiving such 
payment or reimbursement to repay all amounts advanced if it should be ultimately determined that he or she is not entitled 
to be indemnified under this Article V or otherwise.

The foregoing provisions of this Article V shall be deemed to be a contract between the corporation and each director and 
officer who serves in such capacity at any time while this bylaw is in effect, and any repeal or modification thereof shall not 
affect any rights or obligations then existing with respect to any state of facts then or theretofore existing or any action, suit or 
proceeding theretofore or thereafter brought based in whole or in part upon any such state of facts.

The foregoing rights of indemnification and advancement of expenses shall not be deemed exclusive of any other rights to 
which any director or officer may be entitled apart from the provisions of this Article.

The board of directors in its discretion shall have power on behalf of the corporation to indemnify and advance expenses to 
any person, other than a director or officer, made a party to any action, suit or proceeding by reason of the fact that he, his 
testator or intestate, is or was an employee of the corporation.

Article VI Miscellaneous

Section 1. Record Date.
(a)  In order that the corporation may determine the stockholders entitled to notice of any meeting of stockholders or any 

adjournment thereof, the board of directors may fix, in advance, a record date, which record date shall not precede 
the date upon which the resolution fixing the record date is adopted by the board of directors and which record date 
shall not be more than sixty (60) nor less than ten (10) days prior to the date of such meeting. If the board of 
directors so fixes a date, such date shall also be the record date for determining the stockholders entitled to vote at 
such meeting unless the board of directors determines, at the time it fixes such record date, that a later date on or 
before the date of the meeting shall be the date for making such determination.  If no record date is fixed by the 
board of directors, the record date for determining stockholders entitled to notice of and to vote at a meeting of 
stockholders shall be at the close of business on the day next preceding the day on which notice is given, or, if 
notice is waived, at the close of business on the day next preceding the day on which the meeting is held.   A 
determination of stockholders of record entitled to notice of or to vote at a meeting of stockholders shall apply to any 
adjournment of the meeting; provided, however, that the board of directors may fix a new record date for 
determination of stockholders entitled to vote at the adjourned meeting, and in such case shall also fix as the record 
date for stockholders entitled to notice of such adjourned meeting the same or an earlier date as that fixed for 
determination of stockholders entitled to vote in accordance with the foregoing provisions at the adjourned meeting.

(b)  In order that the corporation may determine the stockholders entitled to receive payment of any dividend or other 
distribution or allotment of any rights or entitled to exercise any rights in respect of any change, conversion or 
exchange of stock, or for the purpose of any other lawful action, the board may fix, in advance, a record date, which 
shall not be more than sixty (60) days prior to any such corporate action. If not fixed by the board, the record date 
shall be at the close of business on the day on which the board of directors adopts resolution relating thereto.

(c)  Stockholders on a record date are entitled to notice, to vote or to receive the dividend, distribution or allotment of 
rights or to exercise the rights, as the case may be, notwithstanding any transfer of any shares on the books of the 
corporation after the record date, except as otherwise provided by agreement or by applicable law.
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Section 2. Stock Certificates.
(a)  Shares of the corporation may be certificated or uncertificated, as provided under the laws of the State of Delaware.

Every holder of certificated shares in the corporation shall be entitled to have a certificate signed in the name of the 
corporation by the chairman of the board or the chief executive officer, or by the president or senior vice president, 
and by the treasurer or an assistant treasurer, or the secretary or an assistant secretary, certifying the number of 
shares and the class or series of shares owned by the stockholder. Any or all of the signatures on the certificate 
may be a facsimile. In case any officer, transfer agent or registrar who has signed or whose facsimile signature has 
been placed upon a certificate shall have ceased to be such officer, transfer agent or registrar before such 
certificate is issued, it may be issued by the corporation with the same effect as if such person were an officer, 
transfer agent or registrar at the date of issue.

(b)  The corporation may issue a new share certificate or a new certificate for any other security in the place of any 
certificate theretofore issued by it, alleged to have been lost, stolen or destroyed, and the corporation may require 
the owner of the lost, stolen or destroyed certificate or the owner's legal representative to give the corporation a 
bond (or other adequate security) sufficient to indemnify it against any claim that may be made against it (including 
any expense or liability) on account of the alleged loss, theft or destruction of any such certificate or the issuance of 
such new certificate.

Section 3. Corporate Seal.
The corporation shall have a corporate seal in such form as shall be prescribed and adopted by the board of directors.

Section 4. Construction and Definitions.
Unless the context requires otherwise, the general provisions, rules of construction, and definitions in the General 
Corporation
Law of Delaware shall govern the construction of these bylaws.

Section 5. Amendments.
Subject to the provisions of the certificate of incorporation, these bylaws may be altered, amended or repealed at any regular 
meeting of the stockholders (or at any special meeting thereof duly called for that purpose) by a majority vote of the shares 
represented and entitled to vote at the meeting; provided that in the notice of such special meeting notice of such purpose 
shall be given. Subject to the laws of the State of Delaware, the certificate of incorporation and these bylaws, the board of 
directors may by majority vote of those present at any meeting at which a quorum is present amend these bylaws, or enact 
such other bylaws as in their judgment may be advisable for the regulation of the conduct of the affairs of the corporation.

Section 6. Forum for Adjudication of Disputes.
Unless the corporation consents in writing to the selection of an alternative forum, the Court of Chancery of the State of 
Delaware shall, to the fullest extent permitted by law, be the sole and exclusive forum for (i) any derivative action or 
proceeding brought on behalf of the corporation, (ii) any action asserting a claim of breach of fiduciary duty owed by any 
director, officer or other employee of the corporation to the corporation or the corporation’s stockholders, (iii) any action 
asserting a claim against the corporation or any director or officer or other employee of the corporation arising pursuant to 
any provision of the Delaware General Corporation Law or the corporation’s certificate of incorporation or bylaws (as either 
may be amended from time to time) or (iv) any action asserting a claim against the corporation or any director or officer or 
other employee of the corporation governed by the internal affairs doctrine. Any person or entity purchasing or otherwise 
acquiring any interest in shares of capital stock of the corporation shall be deemed to have notice of and consented to the 
provisions of this Section 6 of Article VI.
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June 8, 2022

Caterpillar contact:
Kate Kenny
Global Government & Corporate Affairs
Mobile: 309-361-9333
Kenny_Kate@cat.com

FOR IMMEDIATE RELEASE

Caterpillar Inc. Increases Dividend

DEERFIELD, Ill. – The Board of Directors of Caterpillar Inc. (NYSE: CAT) voted today 

to raise the quarterly cash dividend by nine cents, an 8% increase, to one dollar and twenty cents 

($1.20) per share of common stock, payable August 19, 2022, to shareholders of record at the 

close of business on July 20, 2022.

“Our dividend increase reflects our strong balance sheet and liquidity position as well as 

confidence in continued strong free cash flow generation from Machinery, Energy & 

Transportation (ME&T),” said Caterpillar Chairman and CEO Jim Umpleby. “We intend to 

return substantially all ME&T free cash flow to shareholders over time through dividends and 

share repurchases.” 

Since the company was formed, Caterpillar has paid a cash dividend every year and has 

paid a quarterly dividend since 1933. Caterpillar has paid higher annual dividends to 

shareholders for 28 consecutive years and is a member of the S&P 500 Dividend Aristocrat 

Index.  

About Caterpillar 
With 2021 sales and revenues of $51.0 billion, Caterpillar Inc. is the world’s leading 
manufacturer of construction and mining equipment, off-highway diesel and natural gas engines, 
industrial gas turbines and diesel-electric locomotives. For nearly 100 years, we’ve been helping 
customers build a better, more sustainable world and are committed and contributing to a 
reduced-carbon future. Our innovative products and services, backed by our global dealer 
network, provide exceptional value that helps customers succeed. Caterpillar does business on 
every continent, principally operating through three primary segments – Construction Industries, 
Resource Industries and Energy & Transportation – and providing financing and related services 
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through our Financial Products segment. Visit us at caterpillar.com or join the conversation on 
our social media channels at caterpillar.com/social-media.

Forward-Looking Statements
Certain statements in this press release relate to future events and expectations and are forward-looking statements within the 
meaning of the Private Securities Litigation Reform Act of 1995. Words such as “believe,” “estimate,” “will be,” “will,” 
“would,” “expect,” “anticipate,” “plan,” “forecast,” “target,” “guide,” “project,” “intend,” “could,” “should” or other similar 
words or expressions often identify forward-looking statements. All statements other than statements of historical fact are 
forward-looking statements, including, without limitation, statements regarding our outlook, projections, forecasts or trend 
descriptions. These statements do not guarantee future performance and speak only as of the date they are made, and we do not 
undertake to update our forward-looking statements.
Caterpillar’s actual results may differ materially from those described or implied in our forward-looking statements based on a 
number of factors, including, but not limited to: (i) global and regional economic conditions and economic conditions in the 
industries we serve; (ii) commodity price changes, material price increases, fluctuations in demand for our products or significant 
shortages of material; (iii) government monetary or fiscal policies; (iv) political and economic risks, commercial instability and 
events beyond our control in the countries in which we operate; (v) international trade policies and their impact on demand for 
our products and our competitive position, including the imposition of new tariffs or changes in existing tariff rates; (vi) our 
ability to develop, produce and market quality products that meet our customers’ needs; (vii) the impact of the highly competitive 
environment in which we operate on our sales and pricing; (viii) information technology security threats and computer crime; (ix) 
inventory management decisions and sourcing practices of our dealers and our OEM customers; (x) a failure to realize, or a delay 
in realizing, all of the anticipated benefits of our acquisitions, joint ventures or divestitures; (xi) union disputes or other employee 
relations issues; (xii) adverse effects of unexpected events; (xiii) disruptions or volatility in global financial markets limiting our 
sources of liquidity or the liquidity of our customers, dealers and suppliers; (xiv) failure to maintain our credit ratings and 
potential resulting increases to our cost of borrowing and adverse effects on our cost of funds, liquidity, competitive position and 
access to capital markets; (xv) our Financial Products segment’s risks associated with the financial services industry; (xvi) 
changes in interest rates or market liquidity conditions; (xvii) an increase in delinquencies, repossessions or net losses of Cat 
Financial’s customers; (xviii) currency fluctuations; (xix) our or Cat Financial’s compliance with financial and other restrictive 
covenants in debt agreements; (xx) increased pension plan funding obligations; (xxi) alleged or actual violations of trade or anti-
corruption laws and regulations; (xxii) additional tax expense or exposure, including the impact of U.S. tax reform; (xxiii) 
significant legal proceedings, claims, lawsuits or government investigations; (xxiv) new regulations or changes in financial 
services regulations; (xxv) compliance with environmental laws and regulations; (xxvi) the duration and geographic spread of, 
business disruptions caused by, and the overall global economic impact of, the COVID-19 pandemic; and (xxvii) other factors 
described in more detail in Caterpillar’s Forms 10-Q, 10-K and other filings with the Securities and Exchange Commission.
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