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PILOT 28: FIGEAC AÉRO SECURES 3 NEW WINS ON THE A320 

AIRFRAME FOR 65 MILLION EUROS 

 

 

FIGEAC AÉRO (FR0011665280 – FGA:FP), a leading partner for major aerospace manufacturers, today 
announces that it has signed three new agreements with Airbus and another top-tier customer for a total 
amount of €65 million. These contracts aim to further support increases in the A320 family production rates. 

 

 

FIGEAC AÉRO’S EXPERTISE AT THE HEART OF THE DEALS 

Two of the agreements are signed with Airbus. They cover a wide array of structural titanium parts, included 
in work packages destined to be fitted in the engine pylons of the A320 family aircraft. The third consists 
mainly of large dimension aluminium parts for the same aircraft. All will heavily leverage FIGEAC AÉRO’s 
expertise in hard metal and light alloys machining, which were developed early in the Group’s history. This 
extensive know-how is notably concentrated at the historical facilities in Figeac, France, where the majority 
of parts related to these contracts will be manufactured.  

The awarded parts result from a combination of capacity offloading, first-time outsourcing and a change of 
supplier. With these new wins, FIGEAC AÉRO greatly reinforces its strategic position in the production of the 
A320 airframe. 

 

 

NEW BUSINESS TO SUPPORT INCREASES IN THE A320 PRODUCTION RATE 

With a projected rate of 75 aircraft per month by the year 2027 (vs an average of close to 48 deliveries per 
month in 2023), Airbus is engaged in the process of reinforcing supply chain capabilities for its flagship 
aircraft. Despite post-COVID challenges impacting the industrial ecosystem, FIGEAC AÉRO has managed to 
get industrial performance back to quasi-normative levels. In parallel, the ambitious investment policy 
pursued by the Group in the last decade has enabled it to offer production capacity that is immediately 
available. These two elements are key assets in supporting the production ramp-up. 

These three new agreements are therefore a perfect illustration of the growth opportunities afforded to 
performing partners, in the current strive for higher production rates. 

With a duration of five years, the contracts carry a total estimated value of €65 million and should generate 
annual revenue of approximately €12.5 million at cruising speed. First deliveries are expected to start during 
the fourth quarter of the current financial year, but most starts of serial production will take place during the 
first quarter of financial year 2025/26. 

 

 

 

 

Figeac, 19 September 2024 
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MAJOR PROGRESS TOWARDS THE PILOT 28 NEW BUSINESS OBJECTIVE 

With these three new wins, FIGEAC AÉRO makes yet another major step forward, towards its new business 
objective of between €80 to €100 million annual revenue by financial year 2027/28. As of today, about a third 
of this objective has now been secured, just 9 months into the PILOT 28 four-year plan. 

 

Upcoming events 

 27 September 2024: Annual General Meeting 2024 

 19 November 2024: revenue for the 2nd quarter of FY 2024/25 (après bourse) 
 

 

About FIGEAC AÉRO  

The FIGEAC AÉRO Group, a leading partner for major aerospace manufacturers, specialises in producing light alloy and hard metal 

structural parts, engine parts, landing gear and sub-assemblies. FIGEAC AÉRO is a global group operating in France, the USA, 

Morocco, Mexico, Romania and Tunisia. The Group generated annual revenue of €397.2 million in the year to 31 March 2024. 
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GLOSSARY 

 

Term / indicator Definition 

  

Current EBITDA Current operating income (loss) adjusted for net 
depreciation, amortisation and provisions before the 
breakdown of R&D expenses capitalised by the Group by 
type  

Backlog Sum of orders received and to be received extrapolated 
over a 10-year period for each contract and request for 
proposals won, based on build rates announced and then 
projected and a EUR/USD exchange rate of 1.12 

Organic At constant scope and exchange rates 

DIO (Days of Inventory Outstanding) Average number of days 
of revenue for which an item of inventory is held 

Net debt Debt, net of cash, excluding non-interest bearing debt 

Debt leverage Ratio of net debt excluding non-interest-bearing debt to 
current EBITDA 

Capex Investments in fixed assets 

ORNANE Bonds redeemable into cash and/or new and/or existing 
shares 

Free cash-flow Net cash-flow from operating activities before cost of 
financial debt and taxes, minus net cash-flow from 
investing activities 

Net free cash-flow Net cash-flow from operating activities after cost of 
financial debt and taxes, minus net cash-flow from 
investing activities 

 

 


