














   

Where: 
 
Parity means in relation to a series of Warrants, the number of Warrants linked 
to an underlying element to which such Warrants relate, as set out in "Specific 
Provisions for each Series" above, which may be subject to adjustment; and 
 
Exchange Rate means the applicable rate of exchange for determining the 
Cash Settlement Amount which is the rate published by the European Central 
Bank on the Valuation Date for conversion of any amount from the currency in 
which the Exercise Price is expressed as detailed in "Specific Provisions for 
each Series" above - if it is different from the Settlement Currency -, into the 
Settlement Currency (see Part C "Other Applicable Terms"). 
 
The Exchange Rates published by the European Central Bank are quoted 
against Euro and published on the following media (or any successor to such 
pages or such other source as may publish the Exchange Rates). 
If however for any reason any such rate does not appear the Calculation Agent 
will determine the applicable Exchange Rate. 
 
          Reuters:          ECB37 
          Bloomberg:     ECB <go>21<go> 
          Web Site:        http://www.ecb.int 
 
If the currency in which Exercise Price is expressed as detailed in "Specific 
Provisions for each Series" above is the same that the Settlement Currency, 
then the applicable Exchange Rate will be equal to 1. 
 

47. Settlement Date: As per Condition 4. 
 

DISTRIBUTION AND US SALES ELIGIBILITY 
 
48. Selling restrictions: As set out in the Base Prospectus. 

 (a) Eligibility for sale of Warrants 
in the United States to AIs: 

The Warrants are not eligible for sale in United States to AIs. 

 (b) Eligibility for sale of Warrants 
in the United States to QIBs 
within the meaning of rule 144A: 

The Warrants are not eligible for sale in United States under rule 144A to QIBs. 

49. Additional U.S. federal income tax 
consequences: 

Not applicable. 

50. Registered broker/dealer: Not applicable. 

51. Non exempt Offer: An offer of the Warrants may be made by the Manager and BNP Paribas 
(together with the Manager, the "Financial Intermediaries") other than 
pursuant to Article 3(2) of the Prospectus Directive in France ("Public Offer 
Jurisdiction"). See further Paragraph 8 of Part B below. 

 

 
 
 




















