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In millions of euros 31/03/2006  
IFRS 

31/03/2005 
IFRS 

Sales 456.3 483.1 
Growth rate -5.5% 2% 

Operating profit or loss (3.8) 8.5 
 % of sales -0.83% 1.86% 

Net cost of financial indebtedness (2.6) (3.1) 
 % of sales -0.57% -0.68% 

Result before goodwill (3.6) 3.0 
 % of sales -0.79% 0.66% 

Goodwill value loss  (1.4) (0.1) 
 % of sales -0.31% -0.02% 

Net profit or loss (attributable to Group) (4.9) 2.9 
 % of sales -1.08% 0.64% 

Earnings per share -                  0.55                   0.33   
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Evolution du marché logiciels et services
(Source Syntec 2006)
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Growth forcasts in Services 2005 vs 2006
(Source: Syntec 2006)
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IGS, Accenture, EDS 
… 

Atos, Stéria, Cap 
Devoteam 
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HP, Sun, IBM 
… 

SCC, Computacenter … 

EMC2, Cisco 
… 

� � � �
IB Group, 

Télindus  … 
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Oracle, Microsoft, SAP 
… 

Sopra, CCMX … 
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The GROUPE ARES holding company, which is quoted on the French Stock exchange, has a 100% holding in: ARES 
SA, the operational unit in the group. 
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STANDARDS �����@����� ��H ������H�; (�I@;�A���; !�(��(��!

    Shareholders' equity 35 050               1 847             36 897             
Capital 11 371               -                 11 371             
Share premiums 4 740                 -                 4 740               
Consolidated reserves 18 253               379 -              17 874             
Consolidated net earnings  686                    2 226             2 912               

     Group portion of earnings 35 050               1 847             36 897             
     Minority portion of earnings -                      -                 -                   

    Non current liabilities 28 590               -                     3 154             6 386               
Non current provisions 975                    270 -                  635 -                   784               854                  
Financial liabilities 27 615               25 088 -             2 370             4 897               
Deferred tax liabilities 635                    -                 635                  

-                 
    Current liabilities 116 169             -                     -                     244               179 290           
Current provisions -                      270                   -                 270                  
Tax payable to the tax authorities -                      9 221                 -                 9 221               
Suppliers and other accounts payable 116 169             9 221 -                309 -              106 639           
Other short-term liabilities -                      25 088              38 072           63 160             
Total 179 809             -                     -                     -                     5 245             222 573           
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Audit

  - chartered accountants, audits of and opinions on company and 
consolidated accounts 

    SA GROUPE ARES 28                             15                             

    SA ARES 94                             35                             

    SA ARAIX 3                               

    SA DCV 10                             

 - Other subsidiary assignments and other audits

Sub-total 125                           100% 61                             100%

Other services

 - Legal, Fiscal & Social -                             -                             

 - Internal audit -                             -                             

 - Other -                             -                             

Sub-total -                             0% -                             0%

TOTAL 125                           100% 61                             100%
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