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2006 sales: an excellent fourth quarter
and full-year growth of 21.3%

Unaudited Change at
consolidated figures Change constant
(thousands of euros) 2005 2006 scope
First quarter 220,669 238,766 +8.2% +11.4%
Second quarter 234,828 248,595 +5.9% +10.6%
Third quarter 199,416 246,929 +23.8% +26.6%
Fourth quarter 189,696 290,059 +52.9% +39.2%
Full year 844,609 1,024,349 +21.3% +21.3%

Change at

Product line (tonnes) 2005 2006 Change constant
scope
Corrosion resistant 97,685 118,396 +21.2% 20.1%
Abrasion resistant 82,945 85,825 +3.5% 3.7%
Engineering 283,453 334,826 +18.1% 10.7%
Total 464,083 539,047 +16.2% 11.5%

Fourth-quarter sales totalled €290m, up These deals Iillustrate the Group's

39.2% at constant scope relative to the year-
earlier period. The volume effect was 15.7%
and the price effect 23.5%.

In 2006, market share gains and the roll-out
of new product lines boosted volumes by
13.5% at constant scope. The sharp rise in
the price of alloy metals (particularly nickel
and molybdenum) resulted in a 7.8%
increase in IMS' prices.

In December, IMS continued to expand by
buying the operations of two Italian
companies (pipe cutting and distribution of
mechanical steels - annual sales of €3m)
and a mechanical steel distribution operation
in Spain (annual sales of €3.4m)

targeted acquisitions strategy.
They have no significant impact on 2006
sales or earnings.

In its 14™ December 2006 meeting, the
Supervisory Board appointed Yvon Jacob
as a Supervisory Board member.
Mr Jacob is Chairman of Legris Industries'
Supervisory Board, and is Chairman of
the Fédération des Industries Mécaniques
and the Groupement des Fédérations
Industrielles.



