FINAL TERMS DATED | 16 Feb 2010
Warrants relating to Currency Exchange Rates to be listed on the Paris Stock Exchange

Type of Warrants : American Euronext Segmentation : Leveraged Products - Plain vanille

(Automatic exercise on the Expiration Date)

Issuer : COMMERZBANK AKTIENGESELLSCHAFT Issue Date 16 Feb 2010
Underwriting : Commerzbank
International SA

Series Type of Warrants MUTEEr ¢ Underlying Currency Exchange Rate Parit Issue price in EUR

yp Warrants issued ying y 9 y P

1A Bon d'Option d'Achat 2,500,000 EUR/USD 0.01 3.32

1B Bon d'Option d'Achat 2,500,000 EUR/USD 0.01 1.68

1c Bon d'Option d'Achat 2,500,000 EUR/USD 0.01 0.93

1D Bon d'Option de Vente 2,500,000 EUR/USD 0.01 2.89

1E Bon d'Option de Vente 2,500,000 EUR/USD 0.01 1.63

1F Bon d'Option de Vente 2,500,000 EUR/USD 0.01 1.03

2A Bon d'Option d'Achat 2,000,000 EUR/GBP 0.01 3.51

3A Bon d'Option de Vente 2,000,000 EUR/GBP 0.01 1.53

4B Bon d'Option de Vente 2,000,000 USD/JPY 0.01 1.36

5C Bon d'Option d'Achat 2,000,000 EUR/JPY 0.01 2.56

5D Bon d'Option de Vente 2,000,000 EUR/JPY 0.01 1.83

Series Strike Price Exercise Period Maturity Date ISIN Code

1A USD 1.350 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBK3

1B USD 1.400 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBL1




1C USD 1.450 De 3 jouvrés apres la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBM9
1D USD 1.350 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBN7
1E USD 1.300 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBP2
1F USD 1.250 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBQO
2A GBP 0.850 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBRS8
3A GBP 0.800 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBS6
4B JPY 90.000 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBT4
5C JPY 125.000 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOO0OCM6UBU2
5D JPY 120.000 De 3 jouvrés aprés la date d'émission a la Date de Maturité 2 June 2010 DEOOOCM6UBV0O
Settlement currency EUR

Assimilation provisions

Non applicable

Minimum number of Warrants for trading on Euronext Paris SA

1 warrant of the same series

Minimum number of Warrants exercisable (except for exercise on the Maturity

Date)

1 warrant of the same series

Radiation from the Eurolist of Euronext Paris SA

The listing of any series of Warrants on the Eurolist]
of Euronext Paris SA is expected to cease as of
close of business on the sixth stock exchange
business day immediately preceding the relevant
Expiration Date.

Warrant Agent

BNP Paribas Securites Services, Service des
Opérations sur Titres, 25 Quai Panhard et Levassor
75013 Paris

Investors contact

Commerzbank Warrants - 0 800 80 10 80

Reference to the Base Prospectus and to the Supplements

"Base Prospectus dated 15 December 2009, as
supplemented from time to time, which is approved
by the

Bundesanstalt fur Finanzdienstleistungsaufsicht"”




Warning

Prospective purchasers should read these Final Terms in conjunction with the Base Prospectus referred to above [and with any
Supplements referred to above].

The attention of potential purchasers is drawn to the specificities of the Warrants and, inter alia, to the fact that, due to their
optional nature, Warrants may be subject to considerable fluctuations in value, which may result in total loss of their value.

Frankfurt am Main

16 February 2010
COMMERZBANK
AKTIENGESELLSCHAFT




