
1,000,000 AEX-INDEX® TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 0.98

100,000 CECE COMPOSITE INDEX TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 2.72

250,000 HANG SENG CHINA ENTERPRISES INDEX TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 1.25

100,000 AMEX GOLD BUGS INDEX (HUI) TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 7.40

100,000 RBS INDIA ADR/GDR INDEX TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 1.16

100,000 RDX INDEX TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 2.76

100,000 STOXX® 600 CHEMICALS INDEX TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 6.44

100,000 STOXX® 600 AUTOMOBILES & PARTS INDEX TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 3.55

100,000 STOXX® 600 HEALTH CARE INDEX TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 4.86

100,000 AMEX OIL INDEX (XOI) TURBO LONG CERTIFICATES

INDICATIVE ISSUE PRICE: EUR 10.24

FINAL TERMS

DATED 15 SEPTEMBER 2010

The Royal Bank of Scotland N.V.
(incorporated in The Netherlands with its statutory seat in Amsterdam)

THE SECURITIES HAVE NOT BEEN AND WILL NOT BE REGISTERED UNDER THE UNITED STATES SECURITIES ACT OF 1933, AS AMENDED

("SECURITIES ACT") AND THE SECURITIES MAY NOT BE EXERCISED, OFFERED, SOLD, TRANSFERRED OR DELIVERED WITHIN THE UNITED

STATES OR TO, OR FOR THE ACCOUNT OR BENEFIT OF, ANY U.S. PERSON AS DEFINED IN REGULATION S UNDER THE SECURITIES ACT.
FURTHERMORE, TRADING IN THE SECURITIES HAS NOT BEEN APPROVED BY THE UNITED STATES COMMODITY FUTURES TRADING COMMISSION

UNDER THE UNITED STATES COMMODITY EXCHANGE ACT, AS AMENDED, AND NO U.S. PERSON MAY AT ANY TIME TRADE OR MAINTAIN A

POSITION IN THE SECURITIES.



FINAL TERMS

DATED: 15 SEPTEMBER 2010

Terms used herein shall be deemed to be defined as such for the purposes of the General Conditions

and the Product Conditions applicable to each Series of Securities described herein (the "relevant

Product Conditions") as set forth in the Base Prospectus relating to Turbos dated 22 October 2009 (the

"Base Prospectus") as supplemented from time to time which constitutes a base prospectus for the

purposes of the Prospectus Directive (Directive 2003/71/EC) (the "Prospectus Directive"). This

document constitutes the Final Terms of each Series of the Securities described herein for the purposes

of Article 5.4 of the Prospectus Directive and must be read in conjunction with the Base Prospectus as

so supplemented. Full information on the Issuer and each Series of the Securities described herein is

only available on the basis of the combination of these Final Terms and the Base Prospectus as so

supplemented. The Base Prospectus as so supplemented is available for viewing at the office of the

Issuer at 250 Bishopsgate, London EC2M 4AA, United Kingdom and copies may be obtained from the

Issuer at that address.

These Final Terms must be read in conjunction with, and are subject to, the General Conditions and

the relevant Product Conditions contained in the Base Prospectus as so supplemented. These Final

Terms, the relevant Product Conditions and the General Conditions together constitute the Conditions

of each Series of the Securities described herein and will be attached to the Global Certificate

representing each such Series of the Securities. In the event of any inconsistency between these Final

Terms and the General Conditions or the relevant Product Conditions, these Final Terms will govern.

The Netherlands Authority for the Financial Markets has provided the Bundesanstalt für

Finanzdienstleistungsaufsicht (BaFin), Financial Market Authority (FMA), Commission Bancaire,

Financiere et des Assurances (CBFA), Comisión Nacional del Mercado de Valores (CNMV), Comissão

do Mercado de Valores Mobiliários (CMVM), Autorité des Marchés Financiers (AMF), Irish Financial

Services Regulatory Authority (IFSRA), Commissione Nazionale per le Societa e la Borsa (CONSOB),

Commission de Surveillance du Secteur Financier (CSSF), Financial Services Authority (FSA), the

Financial Supervisory Authority (FIN-FSA), the Danish Financial Services Authority (Finanstilsynet),

the Swedish Financial Supervisory Authority, the Czech National Bank (CNB), Comisia Nationala a

Valorilor Mobiliare (CNVM) and the Financial Supervisory Authority of Norway (Finanstilsynet) with a

certificate of approval attesting that the Base Prospectus has been drawn up in accordance with the

Prospectus Directive.

So far as the Issuer is aware, no person (other than the Issuer in its separate capacities as Issuer and

Calculation Agent, see "Risk Factors – Actions taken by the Calculation Agent may affect the

Underlying" and "Risk Factors - Actions taken by the Issuer may affect the value of the Securities" in

the Base Prospectus) involved in the issue of the Turbo Certificates has an interest material to the offer.
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Issuer: The Royal Bank of Scotland N.V., acting through its principal
office at Gustav Mahlerlaan 10, 1082 PP Amsterdam, The
Netherlands or its London branch at 250 Bishopsgate, London
EC2M 4AA

Clearing Agents: NECIGEF, Euroclear Bank S.A./N.V. as operator of the Euroclear
system, Clearstream Banking, société anonyme

Form of the Securities: Dematerialised Form

Pricing Date: Not Applicable

Subscription Period: Not Applicable

Launch Date: 16 September 2010

As, if and when issued trading: 16, 17 and 20 September 2010

Issue Date: 21 September 2010

Listing: Euronext Amsterdam by NYSE Euronext, Euronext Paris by
NYSE Euronext

Listing Date: 21 September 2010

Admission to Trading: Application has been made for the Securities to be admitted to
trading on Euronext Amsterdam by NYSE Euronext with effect
from 16 September 2010 and on Euronext Paris by NYSE
Euronext with effect from 21 September 2010

Announcements to Holders: Delivered to Clearing Agents

Principal Agent: The Royal Bank of Scotland N.V., London branch, 250
Bishopsgate, London EC2M 4AA

Agent: ABN AMRO Bank N.V., MF 2020 Kemelstede 2, P.O. Box 3200,
4800 DE Breda, The Netherlands

Calculation Agent: The Royal Bank of Scotland N.V., London branch, 250
Bishopsgate, London EC2M 4AA

Indication of Yield: Not Applicable

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.
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INDEX TURBO CERTIFICATES

Series: AEX-Index® Turbo Long Certificates
Issue Price: EUR 0.98 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: AEX-Index® (Bloomberg code: AEX)

Current Financing Level on the Launch
Date:

327.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

3% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.1

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: EUR

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 5% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 2% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 337.00
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Stop Loss Price Rounding: Upwards to the nearest whole 1 Index Point where "Index Point"
means the standard market quotation basis used by the Index
Sponsor with respect to the Index

Stop Loss Reset Date: 15th day

Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563725

Common Code: 53522700

Mnemonic Code: S110N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: AEX

Index disclaimer(s): Licensor has all proprietary rights with relation to the Index. In no
way Euronext Indices B.V. sponsors, endorses or is otherwise
involved in the issue and offering of the products. Euronext
Indices B.V disclaims any liability to any party for any inaccuracy
in the data on which the Index is based, for any mistakes, errors
or omissions in the calculation and/or dissemination of the Index,
or for the manner in which it is applied in connection with the issue
and offering thereof. ‘AEX®’ and ‘AEX-Index®’’ are registered
trademarks for Euronext N.V. or its subsidiaries.
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Series: CECE Composite Index Turbo Long Certificates
Issue Price: EUR 2.72 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: CECE Composite Index (Bloomberg code: CECEEUR)

Current Financing Level on the Launch
Date:

1,750.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

6% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.01

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: EUR

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 10% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 5% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 1,860.00

Stop Loss Price Rounding: Upwards to the nearest whole 10 Index Points where "Index
Point" means the standard market quotation basis used by the
Index Sponsor with respect to the Index

Stop Loss Reset Date: 15th day
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Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563758

Common Code: 53522661

Mnemonic Code: S113N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: CECEEUR

Index disclaimer(s): The CECE EUR® was developed and is real-time calculated and
published by Wiener Börse AG. The full name of the Index and
its abbreviation are protected by copyright law as trademarks. The
CECE EUR index description, rules and composition are
available online on www.indices.cc - the index portal of Wiener
Börse AG. Wiener Börse does not guarantee the accuracy and/
or the completeness of the CECE EUR index or any data included
therein and Wiener Börse shall have no liability for any errors,
omissions, or interruptions therein. A non-exclusive authorization
to use the CECE EUR Index in conjunction with financial products
was granted upon the conclusion of a license agreement between
Issuer and Wiener Börse AG. The only relationship to The Royal
Bank of Scotland N.V. ("RBS NV"), is the licensing of certain
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trademarks and trade names of CECE EUR Index which is
determined, composed and calculated by Wiener Börse without
regard to RBS NV, or the Product(s). Wiener Börse reserves the
rights to change the methods of index calculation or publication,
to cease the calculation or publication of the CECE EUR Index or
to change the CECE EUR trademarks or cease the use thereof.
The issued Product(s) is/are not in any way sponsored, endorsed,
sold or promoted by the Wiener Börse. Wiener Börse makes no
warranty or representation whatsoever, express or implied, as to
results to be obtained by Licensee, owners of the product(s), or
any other person or entity from the use of the CECE EUR Index
or any data included therein. Without limiting any of the foregoing,
in no event shall Wiener Börse have any liability for any special,
punitive, indirect, or consequential damages (including lost
profits), even if notified of the possibility of such damages.
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Series: Hang Seng China Enterprises Index Turbo Long Certificates
Issue Price: EUR 1.25 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: Hang Seng China Enterprises Index (Bloomberg code: HSCEI)

Current Financing Level on the Launch
Date:

10,830.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

8% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.01

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: HKD

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 15% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 6% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 11,700.00

Stop Loss Price Rounding: Upwards to the nearest whole 10 Index Points where "Index
Point" means the standard market quotation basis used by the
Index Sponsor with respect to the Index

Stop Loss Reset Date: 15th day
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Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563790

Common Code: 53522513

Mnemonic Code: S117N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: HSCEI

Index disclaimer(s): The Hang Seng Enterprises Index (the "Index") is published and
compiled by Hang Seng Indexes Company Limited pursuant to a
licence from Hang Seng Data Services Limited. The mark(s) and
name(s) Hang Seng Index are proprietary to Hang Seng Data
Services Limited. Hang Seng Indexes Company Limited and
Hang Seng Data Services Limited have agreed to the use of, and
reference to, the Index(es) by The Royal Bank of Scotland N.V.
in connection with the product (the "Product"), BUT NEITHER
HANG SENG INDEXES COMPANY LIMITED NOR HANG SENG
DATA SERVICES LIMITED WARRANTS OR REPRESENTS OR
GUARANTEES TO ANY BROKER OR HOLDER OF THE
PRODUCT OR ANY OTHER PERSON (i) THE ACCURACY OR
COMPLETENESS OF ANY OF THE INDEX(ES) AND ITS
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COMPUTATION OR ANY INFORMATION RELATED
THERETO; OR (ii) THE FITNESS OR SUITABILITY FOR ANY
PURPOSE OF ANY OF THE INDEX(ES) OR ANY COMPONENT
OR DATA COMPRISED IN IT; OR (iii) THE RESULTS WHICH
MAY BE OBTAINED BY ANY PERSON FROM THE USE OF
ANY OF THE INDEX(ES) OR ANY COMPONENT OR DATA
COMPRISED IN IT FOR ANY PURPOSE, AND NO WARRANTY
OR REPRESENTATION OR GUARANTEE OF ANY KIND
WHATSOEVER RELATING TO ANY OF THE INDEX(ES) IS
GIVEN OR MAY BE IMPLIED. The process and basis of
computation and compilation of any of the Index(es) and any of
the related formula or formulae, constituent stocks and factors
may at any time be changed or altered by Hang Seng Indexes
Company Limited without notice. TO THE EXTENT PERMITTED
BY APPLICABLE LAW, NO RESPONSIBILITY OR LIABILITY IS
ACCEPTED BY HANG SENG INDEXES COMPANY LIMITED
OR HANG SENG DATA SERVICES LIMITED (i) IN RESPECT
OF THE USE OF AND/OR REFERENCE TO ANY OF THE
INDEX(ES) BY THE ROYAL BANK OF SCOTLAND N.V. IN
CONNECTION WITH THE PRODUCT; OR (ii) FOR ANY
INACCURACIES, OMISSIONS, MISTAKES OR ERRORS OF
HANG SENG INDEXES COMPANY LIMITED IN THE
COMPUTATION OF ANY OF THE INDEX(ES); OR (iii) FOR ANY
INACCURACIES, OMISSIONS, MISTAKES, ERRORS OR
INCOMPLETENESS OF ANY INFORMATION USED IN
CONNECTION WITH THE COMPUTATION OF ANY OF THE
INDEX(ES) WHICH IS SUPPLIED BY ANY OTHER PERSON;
OR (iv) FOR ANY ECONOMIC OR OTHER LOSS WHICH MAY
BE DIRECTLY OR INDIRECTLY SUSTAINED BY ANY BROKER
OR HOLDER OF THE PRODUCT OR ANY OTHER PERSON
DEALING WITH THE PRODUCT AS A RESULT OF ANY OF
THE AFORESAID, AND NO CLAIMS, ACTIONS OR LEGAL
PROCEEDINGS MAY BE BROUGHT AGAINST HANG SENG
INDEXES COMPANY LIMITED AND/OR HANG SENG DATA
SERVICES LIMITED in connection with the Product in any
manner whatsoever by any broker, holder or other person dealing
with the Product. Any broker, holder or other person dealing with
the Product does so therefore in full knowledge of this disclaimer
and can place no reliance whatsoever on Hang Seng Indexes
Company Limited and Hang Seng Data Services Limited. For the
avoidance of doubt, this disclaimer does not create any
contractual or quasi-contractual relationship between any broker,
holder or other person and Hang Seng Indexes Company Limited
and/or Hang Seng Data Services Limited and must not be
construed to have created such relationship.
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Series: AMEX Gold BUGS Index (HUI) Turbo Long Certificates
Issue Price: EUR 7.40 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: AMEX Gold BUGS Index (HUI) (Bloomberg code: HUI)

Current Financing Level on the Launch
Date:

400.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

10% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.1

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: USD

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 10% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 5% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 440.00

Stop Loss Price Rounding: Upwards to the nearest whole 1 Index Point where "Index Point"
means the standard market quotation basis used by the Index
Sponsor with respect to the Index

Stop Loss Reset Date: 15th day
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Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563733

Common Code: 53522599

Mnemonic Code: S111N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: HUI

Index disclaimer(s): The NYSE Arca Gold BUGS Index ("Index") is sponsored by, and
is a service mark of, NYSE Euronext or its affiliates ("NYSE
Euronext"). The Index is being used with the permission of NYSE
Euronext. NYSE Euronext ("NYSE Euronext") in no way
sponsors, endorses or is otherwise involved in the transactions
specified and described in this document (the "Transaction") and
NYSE Euronext disclaims any liability to any party for any
inaccuracy in the data on which the NYSE Arca Gold BUGS Index
("Index") is based, for any mistakes, errors, or omissions in the
calculation and/or dissemination of the Index, or for the manner
in which it is applied in connection with the Transaction. In no
event shall NYSE Euronext have any liability for any special,
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punitive, indirect, or consequential damages (including lost
profits), even if notified of the possibility of such damages.
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Series: RBS India ADR/GDR Index Turbo Long Certificates
Issue Price: EUR 1.16 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: RBS India ADR/GDR Index (Bloomberg code: RBSYNDIA)

Current Financing Level on the Launch
Date:

1,018.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

10% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.01

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: USD

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 15% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 7.5% of Current Financing Level

Notional Dividend Amount: Not Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 1,120.00

Stop Loss Price Rounding: Upwards to the nearest whole 1 Index Point where "Index Point"
means the standard market quotation basis used by the Index
Sponsor with respect to the Index

Stop Loss Reset Date: 15th day
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Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563808

Common Code: 53522521

Mnemonic Code: S118N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: RBSYNDIA

Index disclaimer(s): See Appendix A
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Series: RDX Index Turbo Long Certificates
Issue Price: EUR 2.76 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: RDX Index (Bloomberg code: RDX)

Current Financing Level on the Launch
Date:

1,136.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

10% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.01

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: EUR

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 15% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 6% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 1,250.00

Stop Loss Price Rounding: Upwards to the nearest whole 1 Index Point where "Index Point"
means the standard market quotation basis used by the Index
Sponsor with respect to the Index

Stop Loss Reset Date: 15th day
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Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563816

Common Code: 53522572

Mnemonic Code: S119N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: RDX

Index disclaimer(s): These The Royal Bank of Scotland N.V. products are not in any
way sponsored, endorsed, sold or promoted by Wiener Borse AG
(“WBAG”) and the Licensor makes no warranty or representation
whatsoever, express or implied, either as to the results to be
obtained from the use of the RDX Index (“the Index”) and/or the
figures at which the said Index stands at any particular time on
any particular day or otherwise. The Index is compiled and
calculated by WBAG.
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Series: STOXX® 600 Chemicals Index Turbo Long Certificates
Issue Price: EUR 6.44 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: STOXX® 600 Chemicals Index (Bloomberg code: SX4P)

Current Financing Level on the Launch
Date:

428.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

5% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.1

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: EUR

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 7.5% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 5% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 450.00

Stop Loss Price Rounding: Upwards to the nearest whole 1 Index Point where "Index Point"
means the standard market quotation basis used by the Index
Sponsor with respect to the Index

Stop Loss Reset Date: 15th day
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Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563774

Common Code: 53522556

Mnemonic Code: S115N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: SX4P

Index disclaimer(s): The Dow Jones STOXX Chemical Index® is the intellectual
property (including registered trademarks) of Stoxx Limited,
Zurich, Switzerland and/or Dow Jones & Company, Inc., a
Delaware corporation, New York, USA, (the "Licensors"), which
is used under license. The securities based on the Index are in
no way sponsored, endorsed, sold or promoted by the Licensors
and neither of the Licensors shall have any liability with respect
thereto.
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Series: STOXX® 600 Automobiles & Parts Index Turbo Long
Certificates

Issue Price: EUR 3.55 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: STOXX® 600 Automobiles & Parts Index (Bloomberg code:
SXAP)

Current Financing Level on the Launch
Date:

247.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

5% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.1

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: EUR

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 7.5% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 5% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 260.00
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Stop Loss Price Rounding: Upwards to the nearest whole 1 Index Point where "Index Point"
means the standard market quotation basis used by the Index
Sponsor with respect to the Index

Stop Loss Reset Date: 15th day

Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563766

Common Code: 53522548

Mnemonic Code: S114N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: SXAP

Index disclaimer(s): The Dow Jones STOXX Auto Index® is the intellectual property
(including registered trademarks) of Stoxx Limited, Zurich,
Switzerland and/or Dow Jones & Company, Inc., a Delaware
corporation, New York, USA, (the "Licensors"), which is used
under license. The securities based on the Index are in no way
sponsored, endorsed, sold or promoted by the Licensors and
neither of the Licensors shall have any liability with respect
thereto.
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Series: STOXX® 600 Health Care Index Turbo Long Certificates
Issue Price: EUR 4.86 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: STOXX® 600 Health Care Index (Bloomberg code: SXDP)

Current Financing Level on the Launch
Date:

342.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

5% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.1

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: EUR

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 7.5% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 5% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 360.00

Stop Loss Price Rounding: Upwards to the nearest whole 1 Index Point where "Index Point"
means the standard market quotation basis used by the Index
Sponsor with respect to the Index

Stop Loss Reset Date: 15th day
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Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563782

Common Code: 53522629

Mnemonic Code: S116N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: SXDP

Index disclaimer(s): The Dow Jones STOXX Healthcare Index® is the intellectual
property (including registered trademarks) of Stoxx Limited,
Zurich, Switzerland and/or Dow Jones & Company, Inc., a
Delaware corporation, New York, USA, (the "Licensors"), which
is used under license. The securities based on the Index are in
no way sponsored, endorsed, sold or promoted by the Licensors
and neither of the Licensors shall have any liability with respect
thereto.
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Series: AMEX Oil Index (XOI) Turbo Long Certificates
Issue Price: EUR 10.24 (Indicative)

Additional Market Disruption Events: None

Business Day: As specified in Product Condition 1

Cash Amount: As specified in Product Condition 1

Index: AMEX Oil Index (XOI) (Bloomberg code: XOI)

Current Financing Level on the Launch
Date:

867.00

Current Spread on the Launch Date: 2%

Current Stop Loss Premium Rate on
the Launch Date:

6% of Current Financing Level on the Launch Date

Emerging Market Disruption Events: As specified in Product Condition 1

Entitlement: 0.1

Exercise Time: 10.00 a.m. Central European Time

Final Reference Price: As specified in Product Condition 1

Financing Level Currency: USD

Issuer Call Commencement Date: The first Business Day following the three month period from and
including the Launch Date

Issuer Call Notice Period: One year

Maximum Premium: 10% of Current Financing Level

Maximum Spread: 3.5%

Minimum Premium: 5% of Current Financing Level

Notional Dividend Amount: Applicable

Notional Dividend Period: As specified in Product Condition 1

Relevant Currency: As specified in Product Condition 1

Relevant Number of Trading Days: For the purposes of:

Issuer Call Date: 5, or in respect of an Emerging Market
Disruption Event only, 180

Valuation Date: 5, or in respect of an Emerging Market Disruption
Event only, 180

Reset Date: 15th day

Securities Exchange: Euronext Amsterdam by NYSE Euronext

Settlement Currency: EUR

Settlement Date: Up to the fifth Business Day following the Valuation Date, the last
day of the Stop Loss Termination Valuation Period or the Issuer
Call Date, as the case may be

Standard Currency: As specified in Product Condition 1

Stop Loss Event: As specified in Product Condition 1

Stop Loss Price on the Launch Date: 920.00

Stop Loss Price Rounding: Upwards to the nearest whole 1 Index Point where "Index Point"
means the standard market quotation basis used by the Index
Sponsor with respect to the Index

Stop Loss Reset Date: 15th day
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Stop Loss Termination Reference
Price:

As specified in Product Condition 1

Trigger Event: Not Applicable

Valuation Date(s): The last Trading Day of March in each year, commencing no
earlier than one year after the Launch Date

Amendment to General Conditions
and/or Product Conditions:

Not Applicable

Amendments to the Offering Procedure
for the Securities:

As part of its issuing, market-making and/or trading
arrangements, the Issuer may issue more Securities than those
which are to be subscribed or purchased by third party investors.
The Issuer (or any of its affiliates) may hold such Securities for
the purpose of meeting any investor interest in the future.
Prospective investors in the Securities should therefore not
regard the issue size of any Series as indicative of the depth or
liquidity of the market for such Series, or of the demand for such
Series.

ISIN: NL0009563741

Common Code: 53522602

Mnemonic Code: S112N

Sales Restriction: The Securities have not been and will not be registered under the
United States Securities Act of 1933, as amended ("Securities
Act") and the Securities may not be exercised, offered, sold,
transferred or delivered within the United States or to, or for the
account or benefit of, any U.S. person as defined in Regulation S
under the Securities Act. Furthermore, trading in the Securities
has not been approved by the United States Commodity Futures
Trading Commission under the United States Commodity
Exchange Act, as amended, and no U.S. person may at any time
trade or maintain a position in the Securities.

INFORMATION ON THE UNDERLYING

Bloomberg page where information about the past and future performance of the Underlying and its volatility

can be obtained: XOI

Index disclaimer(s): The Amex Oil Index ("Index") is sponsored by, and is a service
mark of, NYSE Euronext or its affiliates ("NYSE Euronext"). The
Index is being used with the permission of NYSE Euronext. NYSE
Euronext ("NYSE Euronext") in no way sponsors, endorses or is
otherwise involved in the transactions specified and described in
this document (the "Transaction") and NYSE Euronext disclaims
any liability to any party for any inaccuracy in the data on which
the [Index Name] ("Index") is based, for any mistakes, errors, or
omissions in the calculation and/or dissemination of the Index, or
for the manner in which it is applied in connection with the
Transaction. In no event shall NYSE Euronext have any liability
for any special, punitive, indirect, or consequential damages
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(including lost profits), even if notified of the possibility of such
damages.
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RESPONSIBILITY

The Issuer accepts responsibility for the information contained in these Final Terms.
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