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Issue of ¼�50,000,000 4.625 per cent. Notes due 14 April 2020 (the “1RWHV”) to be assimilated 
(DVVLPLOpHV) and form a single series with the existing ¼�������������������SHU�FHQW��1RWHV�

due 14 April 2020 issued on 14 April 2010  
issued under the ¼ 5,000,000,000 Euro Medium Term Note Programme 

of Klépierre 

 

Issue Price: 99.297 per cent. plus 281 days’ accrued interest for the period from, and including 
14 April 2010 to, but excluding 20 January 2011 

 

 

'HDOHU�
BNP Paribas  
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�

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the 
Base Prospectus dated 1 April 2010 which received visa no. 10-081 from the $XWRULWp� GHV� PDUFKpV�
ILQDQFLHUV ("$0)") in France on 1 April 2010 which constitutes a base prospectus for the purposes of the 
Directive 2003/71/EC of the European Parliament and of the Council dated 4 November 2003 (the 
"3URVSHFWXV�'LUHFWLYH"). 

This document constitutes the Final Terms of the Notes described herein for the purposes of Article 5.4 of 
the Prospectus Directive and must be read in conjunction with such Base Prospectus and the Supplement to 
the Base Prospectus dated 10 September 2010 which received visa n° 10-316 from the AMF on 10 
September 2010. Full information on the Issuer and the Notes is only available on the basis of the 
combination of these Final Terms and the Base Prospectus as so supplemented. The Base Prospectus and 
the Supplement are available for viewing on the websites of (a) the AMF (www.amf-france.org) and (b) the 
Issuer (www.klepierre.com), and during normal business hours at the registered office of the Issuer and at 
the specified office of the Paying Agent where copies may be obtained.  

��� ,VVXHU�� Klépierre 

��� �L�� 6HULHV�1XPEHU�� 2 
� �LL�� 7UDQFKH�1XPEHU�� 2 

The Notes, will be assimilated (DVVLPLOpHV) and 
form a single series with the existing EUR 
200,000,000 4.625% Notes due 14 April 2020 
issued on 14 April 2010 (the “([LVWLQJ�1RWHV”) 
as from the date of exchange which is expected 
to be on or around the date which is 40 days 
after the Issue Date (the “$VVLPLODWLRQ�'DWH”)  

��� 6SHFLILHG�&XUUHQF\�RU�&XUUHQFLHV�� Euro ("¼") 

��� $JJUHJDWH�1RPLQDO�$PRXQW�RI�1RWHV��  
� (i) Series: ¼�250,000,000 
� (ii) Tranche: ¼�50,000,000 

��� ,VVXH�3ULFH�� 99.297 per cent. of the Aggregate Nominal 
Amount plus 281 days’ accrued interest for the 
period from, and including 14 April 2010 to, 
but excluding the Issue Date (amounting to 
EUR 1,780,308.22) 

��� 6SHFLILHG�'HQRPLQDWLRQ��� ¼������� 

��� �L�� ,VVXH�'DWH�� 20 January 2011 
� �LL�� ,QWHUHVW�&RPPHQFHPHQW�'DWH�� 14 April 2010 

��� 0DWXULW\�'DWH�� 14 April 2020 

��� ,QWHUHVW�%DVLV�� 4.625 per cent. SHU�DQQXP Fixed Rate  

���� 5HGHPSWLRQ�3D\PHQW�%DVLV�� Redemption at par 

���� &KDQJH�RI� ,QWHUHVW�RU�5HGHPSWLRQ�3D\PHQW�
%DVLV��

 
Not Applicable 

���� 3XW�&DOO�2SWLRQV�� Not Applicable 

���� �L�� 6WDWXV�RI�WKH�1RWHV�� Senior 
� �LL�� 'DWH� RI� FRUSRUDWH� DXWKRULVDWLRQV� IRU�

LVVXDQFH�RI�1RWHV��
 
Authorisation of the GLUHFWRLUH dated 14 
January 2011 
Decision of Laurent Morel, SUpVLGHQW� GX�
GLUHFWRLUH, and Jean-Michel Gault, PHPEUH� GX�
GLUHFWRLUH of the Issuer dated 18 January 2011 
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���� 0HWKRG�RI�GLVWULEXWLRQ�� Non-syndicated 

3529,6,216�5(/$7,1*�72�,17(5(67��,)�$1<��3$<$%/(�
���� )L[HG�5DWH�1RWHV�3URYLVLRQV�� Applicable 
� (i) Rate of Interest: 4.625 per cent. SHU�DQQXP payable annually in 

arrear 
� (ii) Interest Payment Dates: 14 April in each year, commencing on 

14 April 2011, unadjusted 

� (iii) Fixed Coupon Amount: ¼�2,312.5 per ¼��������Specified Denomination 
� (iv) Broken Amount: Not Applicable 
� (v) Day Count Fraction: Actual/Actual ICMA 
� (vi) Determination Dates: 14 April in each year 
� (vii) Other terms relating to the method of 

calculating interest for Fixed Rate 
Notes: 

 
 
Not Applicable 

���� )ORDWLQJ�5DWH�1RWHV�3URYLVLRQV�� Not Applicable 

���� =HUR�&RXSRQ�1RWHV�3URYLVLRQV�� Not Applicable 
���� ,QGH[�/LQNHG� ,QWHUHVW�1RWHV�RWKHU� YDULDEOH�

OLQNHG�LQWHUHVW�1RWHV�3URYLVLRQV��
 
Not Applicable 
 

���� 'XDO�&XUUHQF\�1RWHV�3URYLVLRQV�� Not Applicable 

3529,6,216�5(/$7,1*�72�5('(037,21�
���� &DOO�2SWLRQ�� Not Applicable 
���� 3XW�2SWLRQ�� Not Applicable 
���� )LQDO�5HGHPSWLRQ�$PRXQW�RI�HDFK�1RWH�� ¼��������SHU�¼��������6SHFLILHG�'HQRPLQDWLRQ 

���� (DUO\�5HGHPSWLRQ�$PRXQW��  
� Early Redemption Amount(s) of each Note 

payable on redemption for taxation reasons or 
on event of default or other early redemption 
and/or the method of calculating the same 
and/or any other terms (if required or if 
different from that set out in the Conditions): 

 
 
 
 
 
Not Applicable 

*(1(5$/�3529,6,216�$33/,&$%/(�72�7+(�127(6�
���� )RUP�RI�1RWHV�� Dematerialised Notes 
� (i) Form of Dematerialised Notes: Bearer form (DX�SRUWHXU) 
� (ii) Registration Agent: Not Applicable 
� (iii) Temporary Global Certificate: Not Applicable 

���� )LQDQFLDO�&HQWUHV�RU�RWKHU�VSHFLDO�SURYLVLRQV�
UHODWLQJ�WR�SD\PHQW�GDWHV�IRU�WKH�SXUSRVHV�RI�
&RQGLWLRQ���J���

 
 
TARGET, London 

���� 7DORQV�IRU�IXWXUH�&RXSRQV�RU�5HFHLSWV�WR�EH�
DWWDFKHG� WR� 'HILQLWLYH� 0DWHULDOLVHG� 1RWHV�
�DQG�GDWHV�RQ�ZKLFK�VXFK�7DORQV�PDWXUH���

 
 
Not Applicable 

���� 'HWDLOV� UHODWLQJ� WR� 3DUWO\� 3DLG� 1RWHV��
DPRXQW� RI� HDFK� SD\PHQW� FRPSULVLQJ� WKH�
,VVXH�3ULFH�DQG�GDWH�RQ�ZKLFK�HDFK�SD\PHQW�
LV� WR� EH�PDGH� DQG� FRQVHTXHQFHV� �LI� DQ\�� RI�
IDLOXUH� WR� SD\�� LQFOXGLQJ� DQ\� ULJKW� RI� WKH�
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,VVXHU� WR� IRUIHLW� WKH� 1RWHV� DQG� LQWHUHVW� GXH�
RQ�ODWH�SD\PHQW��

 
Not Applicable 

���� 'HWDLOV�UHODWLQJ�WR�,QVWDOPHQW�1RWHV��DPRXQW�
RI� HDFK� LQVWDOPHQW�� GDWH� RQ� ZKLFK� HDFK�
SD\PHQW�LV�WR�EH�PDGH��

 
 
Not Applicable 

���� 5HGHQRPLQDWLRQ�� UHQRPLQDOLVDWLRQ� DQG�
UHFRQYHQWLRQLQJ�SURYLVLRQV��

 
 
Not Applicable 

���� &RQVROLGDWLRQ�SURYLVLRQV�� Not Applicable 

���� 0DVVH��&RQGLWLRQ������ Not Applicable 
Condition 12 is replaced by the full provisions 
of the French &RGH�GH�FRPPHUFH�relating to the 
Masse.�
�
,QLWLDO�5HSUHVHQWDWLYH��
Raphael de Riberolles 
MASSQUOTE 
33 Rue Anna Jacquin 
92100 Boulogne Billancourt 
France 
 
 
$OWHUQDWH�5HSUHVHQWDWLYH��
Gilbert Labachotte 
8 Boulevard Jourdan 
5014 Paris 
France 
 

���� 2WKHU�ILQDO�WHUPV�� Not Applicable�

',675,%87,21�
���� �L�� ,I�V\QGLFDWHG��QDPHV�RI�0DQDJHUV�� Not Applicable 

� �LL�� 'DWH�RI�VXEVFULSWLRQ�DJUHHPHQW�� Not Applicable 
� �LLL�� 6WDELOLVLQJ�0DQDJHU�� Not Applicable 

���� ,I�QRQ�V\QGLFDWHG��QDPH�RI�'HDOHU�� BNP Paribas  

���� $GGLWLRQDO�VHOOLQJ�UHVWULFWLRQV�� Not Applicable 

���� 8�6��VHOOLQJ�UHVWULFWLRQV�� Reg. S Compliance Category 2; TEFRA Not 
Applicable 

*(1(5$/�
� The aggregate principal amount of Notes 

issued has been translated into Euro at the rate 
of [ ] per cent. producing a sum of: 

 
 
Not Applicable 
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385326(�2)�),1$/�7(506�
These Final Terms comprise the final terms required for issue and admission to trading on Euronext Paris of 
the Notes described herein pursuant to the ¼ 5,000,000,000 Euro Medium Term Note Programme of 
Klépierre. 

5(63216,%,/,7<�
The Issuer accepts responsibility for the information contained in these Final Terms. 

Signed on behalf of Klépierre: 

By: ............................................ 

Duly authorised 



 6. 
 

 

3$57�%�±�27+(5�,1)250$7,21�

��� 5,6.�)$&7256�
� Not Applicable 

��� /,67,1*�$1'�$'0,66,21�72�75$',1*�
(i) Listing: Euronext Paris�
(ii) (a) Admission to trading: Application has been made by the Issuer (or on its 

behalf) for the Notes to be admitted to trading on 
Euronext Paris with effect from 20 January 2011.  

The Existing Notes are already listed and admitted 
to trading on Euronext Paris.  

 (b) Regulated Markets or equivalent 
markets on which, to the 
knowledge of the Issuer, securities 
of the same class of the Notes to 
be admitted to trading are already 
admitted to trading: 

 
 
 
 
 
Not Applicable 

(iii) Estimate of total expenses related to 
admission to trading: 

 
¼ 7,400 

(iv) Additional publication of Base 
Prospectus and Final Terms: 

 
Not Applicable�

��� 5$7,1*6�
Ratings: The Notes to be issued are expected to be rated: 

S & P: BBB+, stable outlook 

��� ,17(5(676�2)�1$785$/�$1'�/(*$/�3(56216�,192/9('�,1�7+(�,668(�
Save as discussed in the "Subscription and Sale" section of the Base Prospectus, so far as the Issuer is 
aware, no person involved in the offer of the Notes has an interest material to the offer. 

��� 5($6216�)25�7+(�2))(5�
See "Use of proceeds" section of the base prospectus.�

��� <,(/'�
Indication of yield: 4.718 per cent. SHU�DQQXP 

The yield is calculated at the Issue Date on the 
basis of the Issue Price. It is not an indication of 
future yield. 

��� 23(5$7,21$/�,1)250$7,21�
ISIN Code: FR0010997437 until the Assimilation Date and 

thereafter FR0010885582 

Common Code: 058231746 until the Assimilation Date and 
thereafter 050202593 

Depositaries:  
(a) Euroclear France to act as Central 

Depositary: 
 
Yes 
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(b) Common Depositary for Euroclear 
Bank and Clearstream Banking, société 
anonyme: 

 
 
No 

Any clearing system(s) other than Euroclear 
Bank S.A./N.V. and Clearstream Banking, 
société anonyme and the relevant 
identification number(s): 

 
 
 
Not Applicable 

Delivery: Delivery against payment 

Names and addresses of initial Paying Agent: %13�3DULEDV�6HFXULWLHV�6HUYLFHV�
Les Grands Moulins de Pantin 
9, rue du Débarcadère  
93500 Pantin 
France 

Names and addresses of additional Paying 
Agent (if any): 

 
Not Applicable 

 


