Final Terms dated 24 January 2012

Agence Frangaise de Développement

afel

AGENCE FRANCAISE
A DEVELOPPEMENT

Issue of EUR 1,000,000,000 Floating Rate Notes due 2015
under the Euro 15,000,000,000
Euro Medium Term Note Programme

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in
the base prospectus dated 8 July 2011 which received visa n°11-302 from the Autorité des marchés
financiers (the "AMF”) on 8 July 2011, the first supplement to the base prospectus dated 8 September
2011 which received visa n°11-400 from the AMF on 8 September 2011 and the second supplement to
the base prospectus dated 19 January 2012 which received visa n°12-026 from the AMF on 19 January
2012 (together, the “Base Prospectus”), which together constitute a Base Prospectus for the purposes
of the Prospectus Directive (Directive 2003/71/EC) as amended by the 2010 PD Amending Directive
(Directive 2010/73/EU) (the “Prospectus Directive”). This document constitutes the Final Terms of the
Notes described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in
conjunction with such Base Prospectus as so supplemented. Full information on the Issuer and the issue
of the Notes is only available on the basis of the combination of these Final Terms and the Base
Prospectus as so supplemented. The Base Prospectus and the first and second supplements are
available for viewing at and copies may be obtained from the Fiscal Agent, the Registrar and the Paying
Agents and will be available on the Issuer's website (www.afd.fr) and on the AMF's website (www.amf-
france.org). These Final Terms are available for viewing and copies may be obtained from the Fiscal
Agent, the Registrar and the Paying Agents and will be available on the Issuer’s website (www.afd.fr).

Issuer: Agence Frangaise de Développement
2 (i) Series Number: 41

(i) Tranche Number: 1

Specified Currency or Currencies: Euro (“EUR")

Aggregate Nominal Amount of Notes
admitted to trading:

(i) Series: EUR 1,000,000,000
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(i} Tranche:

Issue Price:

(i) Specified Denomination;

(iiy Ceaiculation Amount:

(i} Issue Date:

(i) Interest Commencement Date:
Maturity Date:

inferest Basls:

Redempiion/Payment Basis;

Change of Interest or
Redemption/Payment Basis:

PutCall Options:

(
(

i)
i)

Status of the Notes:

Date of Board approval
issuance of Notes obtained:

for

Method of distribution:
PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE

Fixed Rate Note Provisions

Floating Raie Note Provisions

{

i)

Interest Period(s):

Specified interest Payment Dates:

First interest Payment Date;
interest Period Date:
Business Day Convention:
Business Centre(s):

Manner in which the Rate(s) of
Interest isfare to be determined:

(viii) Party responsible for caleulating the

Rate(s) of Interest andfor Interest
Amount(s):

EUR 1,000,000,000

100 per cent of the Aggregate Nominal Amount
EUR 100,000

EUR 100,000

286 January 2012

Issue Dale

The Interest Payment Date falling on or nearest
fo 26 January 2015

Filoating Rate
{further particulars specified below)

Redemption at par

Not Applicable
Not Applicable
Senior

Decision of the Conseil d’adminisiration n®
C20110302 dated 16 November 2011

Syndicated

Not Applicable
Applicable

As per the Condilions

26 April, 26 July, 26 October and 26 January
each year until, and including, the Maturity
Date, all such dates being subject to adjustment
in accordance with the Business Day
Convention specified below

26 Apri 2012

Not Applicable

Modified Following Business Day Convention
As per Conditions

Screen Rate Determination

Calculation Agent
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{ix) Screen Rate Determination:
- Reference Rate:

- inferest Determination Date(s):

- Relevant Screen Page:

{») ISDA Determination;

(xi) Margin:

(xiiy Minimum Rate of Interest;
{xiii) Maximurm Rate of interest:
{xiv) Day Count Fraction:

{xv) Fali back provisions, rounding
provisions, denominator and any
other terms relating to the method
of calculating interest on Floaling
Rate Notes, if different from those
set out in the Conditions:

Zero Coupon Note Provisions

index-Linked interest Note/other
variable-linked interest Note
Provisions

Bual Currency Note Provisions

PROVISIONS RELATING TO REDEMPTION
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21
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Call Option
Put Option

Final Redemption Amount of each
Note

Early Redemuption Amount

Early Redemption Amouni{s} of each
Note payabie on redemption for taxation
reasons or on event of default or other
early redemption and/ar the method of
calculating the same (if required or if
differeni from that set out in the
Conditions};

3-monih EURIBOR

11 a.m. (Paris time) on the second TARGET
Business Day prior to the first day in sach
interest Accrual Period.

Reuters Page EURIBOR 01

Not Applicable

+0.90 per cent. per annum
Not Applicable

Not Applicable

Actual/360

Not Applicable

Not Applicable
Not Applicable

Not Applicable
Not Applicable

Not Applicable
EUR 100,000 per Calculation Amount

As per the Conditions

GENERAL PROVISIONS APPLICABLE TO THE NOTES

24

Form of Notes:

New Global Note:

Bearer Noies:

Temporary Global Note exchangeable for a
Permanent Global Note which is exchangeabie
for Definitive Notes in the limited circumstances
specified in the Permanent Global Note

Yes



25 Financial Cenire(s) or other special
provisions relating to Payment Dates;

26 Talons for future Coupons or Receipls ©
be attached o Definitive Notes (and
dates on which such Talons mature):

27 Details refating to Partly Paid Notes:
amount of each payment comprising the
issue Price and date on which each
payment is to be made and
consequences (if any) of failure {o pay,
including any right of the Issuer to forfeit
the Notes and interest due on late
payment:

28 Details relating to Instalment Notes:
amount of each instalment, date on
which each payment is to be made:

29 Redenomination, renominalisation and
reconveniioning provisions:

30 Consolidation provisions:

31 Other final terms:
DISTRIBUTION
32 (i} If syndicated, names of Managers:

(i) Stabilising Manager(s} (if any):
33 If non-syndicated, nama of Dealer:
34 Additional selling restrictions:

35 U.S. Seliing Reastrictions:

Not Applicable

No

Not Applicable

Not Applicable

Not Applicable
Not Applicable
Not Applicable

Crédit Agricole Corporate and Investment Bank
Goldman Sachs International
J.P. Morgan Securities L-td.

Crédit Agricole Corporate and Investment Bank
Not Applicable

Not Applicable

Reg S Compliance Category 2; TEFRAD

LISTING AND ADMISSION TO TRADING APPLICATION

These Final Terms comprise the final terms reguired for the issue and admission to trading on
Euronext Paris of the Notes described herein pursuant (o the Euro 15,000,000,000 Ewro Medium
Term Note Programme of Agence Frangaise de Développament.

RESPONSIBILITY

The {ssuer accepts responsibility for the information contained in these Final Terms.

Signed on behalf of the issuer

By: GILLES BERGIN

The Chief Finaspegad-Locaumiing-(ifieer

—TFinances et Comptabiliyé

e

Culy autho@

e

e —

Gilles Bergin
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PART B - OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

(iy Listing and Admission to trading:

(i) Estimate of iotal expenses related fo
admission fo trading:

RATINGS

Ratings:

Application has been made by the lssuer (or
on its behalf} for the Notes to be listed and
admitted to trading on Euronext Paris with
effect from 26 January 2012

EUR 7,800

The Notes to be issued have been rated:

5 & P AAT

Fitch: AAA (the Fitch rating is available for
inspection at

www fitchratings.comfcreditdesk/ratings)
Standard & Poor's Credit Market Services
France SAS ("S&P") and Fitch Ratings |id
{"Fitch Ratings™) are established in the
European Union and are registered under
Reguiation {(EU} No 1060/2009 as amended
by Regulation {EU) No 513/2011 (the “CRA
Regulation”). As such thase eniities are
included in the list of credit rating agencies
published by the European Securities and
Markets Authority on  its  website in
accordance with the CRA regulation.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE 1SSUE

So far as the Issuer is aware, no person involved in the offer of the Notes has an interest

material to the offer.

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

Reasons for the offer:

OPERATIONAL INFORMATION

Intendad to be held in a manner which would
allow Curosystem eligibitity

|SEN:

See “Use of Proceeds” in the Base
Prospecius

Yes

Note that the designation “yves” simply means
that the Notes are intended upon issue o be
deposited with one of the ICSDs as common
safekeeper and does not necessarily mean
that the Notes will be recognised as eligible
collateral for Eurosystem monetary policy and
intra-day credit cperations by the Eurosystem
either upon issue or at any or all times during
their life. Such recognition will depend upon
satisfaction of the Eurosystem eligibilily
criteria,

A&0737108984



Common Code:

Any clearing system(s) other than Euroclear
Bank S.A/MNY. and Clearstream Banking,
societe anonyme, and the relevant identification
number(s),

Delivery:

Names and addresses of additional Paying
Agent(s) (if any):

Q073710898

Not Applicable

Delivery against payment

Not Appiicable



