Final Terms dated 21 Mareh 201472

Agence Frangaise de Développement

AGENCE FRANCAISE
HDEVELOPPEMENT

lssue of BUR 1,000,600,000 2.250 per cent. Notes due 2017
under the Euro 15,000,000,000
Euro Madium Term Note Programme

PART A~ CONTRACTUAL TERMS

Terms used hereln shall be deemed 1o be defined as such for the purposes of the Conditions set farth in
the base prospectus dated § July 20471 which recelved visa n®11-302 from the Aulonilé des marchés
financiers {the "AME"Y on 8 July 20711, the first supplement to the base prospectus dated 8 September
2011 which recaived visa n®11-400 from the AMF on- 8 Seplerber 2011 and the second supplemant o
the base prospacius dated 198 January 2012 which received visa n"12-026 from the AMF on 19 January
2012 (together, the "Base Prospectus”), which together constilule & Base Prospectus for the purposes
of the Prospectus Directive (Directive 2003/71/EC) as amended where applicable, by the 2010 PD
Amending Direclive (Directive 2010/7YEU) (the "Prospecius Dirgective”). This document constituley the
Finat Terms of the Notes describad herain for the purposas of Article 5.4 of the Prospecius Directive and
must be read in coniuncion with such Base Prospectus as so supplemantsd, Full mformalion on the
issuer and the issue of the Notes is only availabla on the basis of the combination of these Final Tanms
and the Base Prospectus ap so supplemented. The Base Prospecius and the first and second
suppiements therelo are avallable for viewing ai, sand copies may be obiained from, the Fiscal Agertt, the
Registrar and the Paying Agents and will be available on the lssuer's websile (www.alfd fry and on the
AMPs websile {www.aml-rance.org), These Final Terms are avallsble Tor viewing and coples may be
abtained from the Fiscal Agent, the Registrar and the Paying Agents and will be avallable on the lssuer's
wabsite {www, afd 7).

k| fasuer: Agence Francaise de Développement
P {1 Serles Number 44
(il Tranche Number i

3 Specified Currency or Currencies: Euro {"EGR")
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Aggregats Nominal Amount of Notes
admitted to trading:

{iy Beriasn:

{i) Tranche:

Issue Price:

(i Specified Denomination:

{ib Caloulation Amount:

i lssuse Dates

(i Interest Commencement Dale:

Maturity Date;
Interest Basls:

Rademption/Payment Basls:

Change of interest or
Rademplion/Paymant Basis:

PutfCalt Options:
{iy Blatus of the Noles:

(i Date of Board approval for

issuance of Notes oblaingd:
Meathod of distribuion:

EUR 1,000,000,000
£UR 1,000,000,000

59939 per cent. of the Aggregate Nomivs!
Ao

ELHR 100,000

ELUR 00,0600

23 March 2012

issue Dale

23 fdarch 2017

2.250 nar cent. Fixed Rate

{further particulars spacifiet below)
Hadernption al par

Not Apolicable
Not Applicable
Senior Ursecured

Dagision of the Consell dPadministration
i G20110302 dated 16 November 201

Syndicaied

PROVISIONS RELATING TO INTEREST (IF ANYY PAYABLE
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Fixed Rate Note Provisions
{iy Rate of Interest:

{iy interest Payment Date(sy,

() Fized Coupon Amound:
(k) Broken Armount(s):
{vi Day Count Fraction;

{vi} Datarmination Datas:

{vil} Other terms rélating to the meihod
of caiculating  interest for Pixed

Rate Notes:
Floating Hate Mots Provisione
Fera Coupon MNote Provisions

Index-Linded Interast Notofother
vartable-nked Interost Note
Provisions

Appticable

2.2540 per cent, par annum gayable annually in
areay

23 March in sach yesr from and including 23
March 2013 up to and including the Maedurily
Date

FUR 2250 per Calodation Amount
Mot Appiicable

Actual/Actusl (ICMA)

23 Margh i each year

Not Applicable
Mot Applicable
Not Applicable
Not Applicable




19 Dual Gurrency Note Provisions
PROVISIONS RELATING YO REDEMPTION
20 {ail Gotion

21 Put OGption

22 Final Reodemption Amount of aach
Riota

23 Barly Redemption Amount

Early Fedempiion Amounl{s) of each
Note pavable on redemplion for taxation
raasois of on avent of default or othay
garly redemption and/or the method of
calcutating the same { required or i
differant from that sel outin the
Conditionsy,

Mot Appiicahle
Not Applicable

Mot Applicable
EUR 100,000 per Caloulation Amount

Az per the Condilions

GENERAL PROVISIONS APPLICAEEE TO THE NOTES

24 Form of Noles:

Mew Global Note:

25 Financiat Cenlra(s) or other special
provisions relating to Payment Dates:

28 Tatons for future Coupons or Receipls o
he altached to Dafinitive Nodes (and
dates on which such Talons mahirg)

27 Detalis relating to Pardly Pald Noles:
arhount of each payment comprising the
tssue Price and date on which each
payment is to be made and
conseguences (if any) of fallirs (0 pay,
inchading any right of the lssuer o forfell
the Notes and indersst due on late
paymeanl

28 Details refating to nstalment Notes:
amount of gach instalment, date on
which each paymant s @ be made:

gt Radencmination, enominalisation and
ravonvantioning provisions:

a6 Consolidation provisions:
31 Cither final termss

HSTRIBUTION
32 {iy  # gyndicated, rames of Managers:

Boarer Noles,

Temporary Global Notes exchangsable for a
Parmanent Global Note which is sxchangeable
for Delinilive Notes In the Himited creumstances
specified In the Permanent Global Note

Yes

As per the Conditions

No

Mot Applicalle

Mot Applicable

Not Applicable
Nt Applicable
Mot Applicable

Barclavs Bank PLC
BNP Paribas




Credit Agricels Corporate and vestmant Bank

{iiy  Stabilising Manager{s} {if anyx Crédit Agricole Corporats and Investment Bank
33 Fnon-syndicated, name of Daalen Not Applicabls
34 Additioral seling restrictions: Not Applicable
a8 LLS. Selling Restrictions: Reg & Compliancs Category 2, TEFRA B ;

LISTING AND ADMISEION TO TRADING APPLICATION

Those Final Terms comprise e final teras requirad for the issua and admission fo trading on
Euwranaxt Parls of the Noles desoribed hereln pursuant to the Bure 18000,006,000 Ewo Medium
Term Note Programmae of Agence Francaiss de Déveloopament,

BESPONSIBNITY
The lssuer gocepts responsibility for ihe information contained iy these Final Terms.,
Slgned on bahalf of the lssuer

g S,

The Chief Finance
"'"“”) & Aocounting Officer

e

e

By
e

S

“"Duty avtherised Gifles Bergin




PART B - OTHER INFORMATION

LISTING AND ADMISSION TO TRADING

() Lisfing and Admigsion o trading:

G Eslimate of tolal epenses reeted
admission o rading

RATINGS

Ratings.

Application has been made by the issuer {or
o Hs hahalf) for the Noles o be lsted and
admitiec 1o trading on Bwonext Pafis with
aftect from 23 March 2012

EUR 2,000

The Neiss 1o be issued have boen raled:

8 & B Al

Piich: AAA {the Fich rating is avallabis for
inspection at

www filchraiings. com/oreditdeskivatings)
Standard & Poor's Credil Markel Services
France BAS ("B&F) and Fitch Ratings Lid
{"Fitch Hatings') are esiablished in the
Furopean Unlon and are registerad under
Regulation (EU) No 1060/2008 as amended
by Regulaion (ELY No B13/2011 {the "CRA
Regulation™), As such thess eniilies are
included in the st of credit raling agencies
publishied by the Ewopean Securities and
Markets  Authoilly  on s websies in
acoordance with the CRA regulation,

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE 1SS5UE
So far as the issueris awars, no person involved in the offer of the Notes has an interest

material 1o the offer,

REASONS FOR THE OFFER, ESTIMATED NET PROCEEDS AND TOTAL EXPENSES

{1} FReasuns for the offer:

) Estimatad net proceads,
YHELDY

irtication of vield:

OPERATIONAL INFORMATION

intended 1o be hsld In a manner which would
allow Eurosystem eligibility

Sen “Use of Procaeds” n the Base
Prospecius

EUR 898,140,000

2,283 per cent, par annm

The visid iz caloulated at the lssue Date on
the basls of the {ssue Price, s nol an
indination of futire vield.

Yes

MNote that the designation “ves” simply means
that the Notes are intendad upon issue o be
deposited wih one of the ICSDs a5 common
sefekeeper and does nol necessardly mean
that the MNotes will be recognised as eligible
collateral for Eurosystem monetary policy and




intra-day credit operations by the Eurcsystem
elther upan lssus of at any or all tmes during
thelr fife, Such recognition will depend ugon
salisfaction of e Eurpsystem  eligihiiity

criteria, :
1IN Coda: X50762339850 |
Common Code: 76233985 |
Any clearing system{s) other han Buroclasr '
Benk S.AMY. and Clearsiream Banking,
snciete anonyme, and the ralevant identification
numher{s) Mot Apglicable
Dalivery: Dalivery against paymant

Names and addresses of addifional Paving |
Agent(s) {if any); Not Applicable :




