XS0876890772

FINAL TERMS DATED 22 MARCH 2013

BNP Paribas Arbitrage Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

BNP Paribas
(incorporated in France)
(as Guarantor)

(Warrant and Certificate Programme)

5,000 GBP "Bear Quanto" Certificates relating to the DAX® Index due 23 September 2013

ISIN Code: XS0876890772

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Base Prospectus referred to below (as complstéidese Final Terms) has been prepared on the thas any offer of
Securities in any Member State of the European &win Area which has implemented the Prospectuscbiee (each, a
"Relevant Member Staté) will be made pursuant to an exemption underRhespectus Directive, as implemented in that
Relevant Member State, from the requirement toiphtd prospectus for offers of the Securities. Adtwly any person
making or intending to make an offer in that Relevislember State of the Securities may only do scincumstances in
which no obligation arises for the Issuer or anyniiger to publish a prospectus pursuant to Artictd the Prospectus
Directive or supplement a prospectus pursuant tlarl6 of the Prospectus Directive, in each caseglation to such
offer. Neither the Issuer nor any Manager has aighd, nor do they authorise, the making of angroéff Securities in
any other circumstances.

The expressionProspectus Directivé means Directive 2003/71/EC (and amendments thenetluding the 2010 PD
Amending Directive, to the extent implemented ie Relevant Member State), and includes any relewapiementing
measure in the Relevant Member State and the esipre2010 PD Amending Directivé means Directive 2010/73/EU.

This product qualifies as a structured product in Svitzerland. It does not represent a share in a caktive
investment scheme and thus is not subject to the pmval and supervision of the Swiss Financial Marke
Supervisory Authority FINMA. Therefore, investors in this product are not eligible for the specific ivestor
protection under the Swiss Federal Act on Collecti Investment Schemes.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be definedddsfor the purposes of the Conditions set fortthé Base Prospectus
dated 1 June 2012, each Supplement to the BaseeRtas published and approved on or before the afatiee Final
Terms (copies of which are available as describeldw) and any Supplement to the Base Prospectushwhay have
been published and approved before the issue chddifional amount of Securities (th8upplements) (provided that to
the extent any Such Supplement (i) is publishedapptoved after the date of these Final Terms @ngrovide for any
change to the Conditions of Securities such chasgat have no effect with respect to the Condgiofthe Securities to
which these Final Terms relate) which together titaris a base prospectus for the purposes of Diee@003/71/EC (the
"Prospectus Directive) as amended (which includes the amendments mgdeidective 2010/73/EU (the2010 PD
Amending Directive") to the extent that such amendments have beefeingmted in a relevant Member State). This
document constitutes the Final Terms of the Seesrilescribed herein for the purposes of Articke &.the Prospectus
Directive and must be read in conjunction with sBelse Prospectus as so supplemented. Full infasmati BNP Paribas
Arbitrage Issuance B.V. (thdssuer') and the offer of the Securities is only avaitbin the basis of the combination of
these Final Terms and the Base Prospectus as pteswgnted. The Base Prospectus and any Supplenent{se Base
Prospectus are available for viewing on the Ne#tmel$ Authority for the Financial Markets (AutoritEinanciéle Markten

- AFM) websitewww.afm.nl and copies of these documents may be obtainecfrekarge at the specified office of the
Principal Security Agent.



XS0876890772

References herein to numbered Conditions are ttetimes and conditions of the relevant series ofuBgées and words
and expressions defined in such terms and condigball bear the same meaning in these Final Terras far as they
relate to such series of Securities, save as wdtbewise expressly provided.

These Final Terms relate to the series of Secsrégeset out in "Specific Provisions for each Sérieelow. References
herein to Securities' shall be deemed to be references to the relesaatrities that are the subject of these Final $erm
and references tSecurity” shall be construed accordingly.
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SPECIFIC PROVISIONS FOR EACH SERIES

Seres No. of No. of ISIN Common Issue Price Redemption Dai
Number Securities Securities Code per Security

issued
CE364ALH 5,000 5,00C XS087689077 | 08768907 GBP 1,000 23 September 20:

GENERAL PROVISIONS
The following terms apply to each series of Semsit

11.
12.
13.
14.

15.
16.
17.
18.
19.

20.
21.

ok wh e

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

. Settlement:
10.

Variation of Settlement:

(a) Issuer's option to vary
settlement:

(b) Variation of Settlement of

Physical Delivery Securities:

Relevant Asset(s):
Entitlement:
Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:
Principal Security Agent:
Registrar:

Calculation Agent:

Governing law:

Special conditions or other

BNP Paribas Arbitrage Issuance B.V.
BNP Paribas

15 Marct 2013.

22 March 2013.

Not applicable.

(a) Certificates
(b) The Securities are Index Securities.

The Certificates areBear Quantd' Certificates.

The provisions of Annex 1Additional Terms and Conditions for Index
Securities) shall apply.

Clearing System Global Security.

The applicable Business Day Centre for the purpoféise definition of
"Business Day" in Condition 1 is London.

Settlement will be by way of cash payme@aéh Settled Securitie).

The Issuer does not have the option to vary sedttérim respect of th
Securities.

Not applicable.

Not applicable
Not applicable
Not applicable.

The settlement currency for payment of the Castieéde¢nt Amount is
Pound Sterling GBP").

The Securities will be distributed on a rsyndicated basi
Not applicable.

BNP Paribas Securities Services, Luxembourg Branch.
Not applicable

BNP Paribas Arbitrage S.N.
160-162 boulevard MacDonald, 75019 Paris, France.

English law.

Not applicable
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modifications to the Terms and
Conditions:

PRODUCT SPECIFIC PROVISIONS

22.

23.
24.
25.
26.
27.
28.
29.
30.

Index Securities:

(a) Index/Basket of
Indices/Index Sponsor(s):

(b) Index Currency:

(c) Exchange(s):

(d) Related Exchange(s):
(e) Exchange Business Day:
(f) Scheduled Trading Day:
(g) Weighting:

(h) Settlement Price:

(i) Disrupted Day:

() Specified Maximum Days
of Disruption:

(k) Valuation Time:

(I) Delayed Redemption on
Occurrence of an Index
Adjustments Event:

(m) Index Correction Period:

(n) Other terms or special
conditions:

(o) Additional provisions
applicable to Custom
Indices:

(p) Additional provisions
applicable to Futures
Price Valuation:

Share Securities:

ETI Securities:

Debt Securities:
Commodity Securities:
Inflation Index Securities:
Currency Securities:
Fund Securities:

Market Access Securities:
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Applicable.

The 'Underlying Index" is the DAX® Index (Bloomberg Code: DAX
Index).

Deutsche Boerse A.G. or any successors therele istlex Sponsor.

For the purposes of the Conditions, the Underlylndex shall be
deemed an Index.

EUR.

Frankfurt Stock Exchange/XETRA.
All Exchanges.

Single Index Basi

Single Index Basis.

Not applicable.

As set out in sL-paragraph (b) of the definition of "Settlement BYi
provided in Condition 1 of Annex 1 - Additional Tes and Conditions
for Index Securities.

As per Conditions.
Three (3) Scheduled Trading Days.

The Scheduled Closing Time.
Not applicable.

As per Conditions.

Not applicable.

Not applicable.

Not applicable.

Not applicable.
Not applicable
Not applicable
Not applicable.
Not applicable.
Not applicable
Not applicable
Not applicable.
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31.
32.
33.
34.
35.
36.

37.
38.

PROVISIONS RELATING TO WARRANTS

Futures Securities:

Credit Securities:

Preference Share Certificates:
OET Certificates:

Additional Disruption Events:

Optional Additional Disruption

Events:

Knock-in Event:

Knock-out Event:

39. Provisions relating to Warrants:
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Not applicable.

Not applicable.

Not applicable

Not applicable

Applicable.

(a) The following Optional Additional Disruption Emts apply to the
Securities: Not applicable.

(b) Delayed Redemption on Occurrence of an Add#ioDisruption
Event and/or Optional Additional Disruption EveNiot applicable.

Not applicable.

Not applicable

Not applicable.

PROVISIONS RELATING TO CERTIFICATES

40. Provisions relating to Certificates:

(a)

(b)
(©
(d)
(e)
()

(9)

(h)

@

)

(P)

Notional Amount of each
Certificate:

Partly Paid Certificates:
Interest:

Fixed Rate Provisions:

Floating Rate Provisions:

Linked Interest
Certificates:

Payment of Premium
Amount(s):

Index Linked Interest
Certificates:

Share Linked Interest
Certificates:

ETI Linked Interest
Certificates:

Debt Linked Interest
Certificates:

Commodity Linked
Interest Certificates:

Inflation Index Linked
Interest Certificates:

Currency Linked Interest
Certificates:

Fund Linked Interest
Certificates:

Futures Linked Interest

Applicable.
GBP 1,000

The Certificates are not Partly Paid Certificates.
Not applicable.

Not applicable

Not applicable

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.
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Certificates:
(q) Instalment Certificates:
(r) Issuer Call Option:
(s) Holder Put Option:

(t) Automatic Early
Redemption:

(u) Cash Settlement Amount:

(v) Renouncement Notice
Cut-off Time:

(w) Strike Date:

(x) Redemption Valuation
Date:

(y) Averaging:

(z) Observation Dates:

(aa) Observation Period:
(bb) Settlement Business Day:
(cc) Cut-off Date:
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The Certificates are not Instalment Certificates.
Not applicable
Not applicable

Not applicable.

Unless previously redeemed or purchased and cadcblf thi Issuer,
the Holder shall receive on the Redemption Daterespect of each
Certificate payment of a Cash Settlement Amouracicordance with the
following provisions:

1) If, on the Redemption Valuation Date, the oflcClosing Level of
the Underlying Index is greater than or equal t8%0f IndeX,ja:

N x 95.55%

2) Otherwise:

N x| 9555% + ma m@;w
Indexlni!ia]

Where:
N is the Notional Amount of each Certificate (se®(&4);

Indexniia IS 8,042.85 being the official Closing Level oktlinderlying
Index on the Strike Date;

Indexgina is the official Closing Level of the Underlyingdax on the
Redemption Valuation Date;

Closing Leve is the Settlement Price.

Not applicable.
15 March 2013.
16 September 2013.

Averaging does not apply to the Securities.
Not applicable.

Not applicable

Not apjlicable

Not applicable.

DISTRIBUTION AND US SALES ELIGIBILITY

41. Selling Restrictions:

(a) Eligibility for sale of
Securities in the United States
to Als:

(b) Eligibility for sale of
Securities in the United States
to QIBs within the meaning of

As set out in the Base Prospec

The Securities are not eligible for sale in theteiStates to Als.

The Securities are not eligible for sale in the tBahiStates under Ru
144A to QIBs.
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Rule 144A:

(c) Eligibility for sale of
Securities in the United States
to QIBs within the meaning of The Securities are not eligible for sale in the t&hiStates to persons
Rule 144A who are also QPs who are QIBs and QPs.
within the meaning of the
Investment Company Act:

42. Additional U.S. Federal income tax Not applicable.

consequences:
43. Registered broker/dealer: Not applicable.
44. Non exempt Offer: Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

45. Collateral Security Conditions: Not applicable.
Purpose of Final Terms
These Final Terms comprise the final terms requicedssue and admission to trading on NYSE EurbmiRacis of the
Securities described herein pursuant to the BNkb&arBNP Paribas Arbitrage Issuance B.V. Warramt @ertificate
Programme. The information included in Part B (tkher Information ") consists of extracts from or summaries of
information that is publicly available in respeétloe Index. The Issuer confirms that such infoiorahas been accurately

reproduced and that, so far as it is aware andlésta ascertain from information published by thdex Sponsor, no facts
have been omitted which would render the reprodirteecturate or misleading.

Responsibility

The Issuer accepts responsibility for the informattontained in these Final Terms. To the beshefknowledge of the
Issuer (who has taken all reasonable care to etisatsuch is the case), the information contalme@in is in accordance
with the facts and does not omit anything likehaféect the import of such information.

Signed on behalf of BNP Paribas Arbitrage Issudte

As Issuer:

C Nasta
/

By: ..Cezar NASTASA.. Duly authorised
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PART B - OTHER INFORMATION

1. Listing and Admission to trading

Application has been made to list the SecuritietNSISE Euronext Paris and to admit the Securitiegidieed herein for
trading on NYSE Euronext Paris.

The de-listing of the Securities on the exchangecified above shall occur at the opening time om Redemption
Valuation Date, subject to any change to such latuch exchange or any competent authoritiesyfach the Issuer and
the Guarantor shall under no circumstances beeliabl

2. Ratings

The Securities to be issued have not been rated.

3. Risk Factors

As stated in the Base Prospectus.

4. Interests of Natural and Legal Persons Involveth the Offer

Save as discussed iRi%k Factors' in the Base Prospectus, so far as the Issuavdsea no person involved in the offer of
the Securities has an interest material to the .offe

5. Performance of Underlying/Formula/Other Variable, Explanation of Effect on Value of Investment and
Associated Risks and Other Information concerninghie Underlying

The “Bear” Securities are denominated in GBP and are schddolbe redeemed 6 months after their issue.

If neither early redeemed nor purchased and cat;elhe Securities offers the possibility to reeedn the Redemption
Date a Redemption Amount pursuant to the provisémtailed in §40(u) of Part A.

The Securities are not capital-protectedThere is a risk of partial or total capital lossdaonsequently an investment in
the Securities is highly speculative, involvingrsfgcant risk, including the possible loss of th#&iee amount invested, and
should therefore only be considered by investors edn afford a loss of their entire investment.

During the secondary market period, the price ef$ecurities will depend upon market conditions axay be subject to

significant fluctuations. If the Securities aredsddefore the Redemption Date, there is a highalvatility that the investor
will suffer a loss of its investment.

Place where information relating to the Index Information on theDAX® Index shall be available on the dedica

can be obtained: website:.www.boerse-frankfurt.de
Source of information relating to the Past and further performances of thederlying Index are available ¢
Underlying: the above website and its volatility may be obtdia¢ the office of th

Calculation Agent by mail to the following address:
eqd_portfoliosolutions support@bnpparibas.com

Post-Issuance information: The Issuer does not intend to provide -issuance informatio
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6. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream, Luxembourg.

Any Clearing System(s) other than
Euroclear Bank S.A./N.V., Clearstream
Banking, société anonyme, Euroclear
France, Euroclear Netherlands, include the
relevant identification number(s) and in the
case of Swedish Securities, the Swedish
Security Agent:

Valoren:20437959

7. Yield

Not applicable

8. Historic Interest Rates
Not applicable

Index Disclaimer

Neither the Issuer nor the Guarantor shall haveliability for any act or failure to act by an Ind&ponsor in connection
with the calculation, adjustment or maintenancarofndex. Except as disclosed prior to the Issue Deeither the Issuer,
the Guarantor nor their affiliates has any affidatwith or control over an Index or Index Sponepiany control over the
computation, composition or dissemination of anebndAlthough the Calculation Agent will obtain imfoation
concerning an Index from publicly available souritdselieves reliable, it will not independentlyrifg this information.
Accordingly, no representation, warranty or undertg (express or implied) is made and no respolitilis accepted by
the Issuer, the Guarantor, their affiliates or @alculation Agent as to the accuracy, completeess timeliness of
information concerning an Index.

DAX® Index

This financial instrument is neither sponsored pmmoted, distributed or in any other manner suiggoby Deutsche
Borse AG (the "DBAG"). DBAG does not give any exitlior implicit warranty or representation, neithregarding the
results deriving from the use of the Index, its emying Index Data and/or the Index Trademark regarding the Index
value at a certain point in time or on a certaitedzor in any other respect. The Index and its dyidg Index Data are
calculated and published by DBAG. Neverthelessaasas admissible under statutory law DBAG will et liable vis-a-
vis third parties for potential errors in the Indaxits underlying Index Data. Moreover, there @sabligation for DBAG
vis-a-vis third parties, including investors, togamout potential errors in the Index. Neither fheblication of the Index by
DBAG nor the granting of any right to use the Indi underlying Index Data as well as the Indeademark for the
utilization in connection with the financial insinent or other securities or financial products, chhderived from the
Index, represents a recommendation by DBAG forpitakinvestment or contains in any manner a wayran opinion by
DBAG with respect to the attractiveness on an itmest in this product. In its capacity as sole owafeall rights to the
Index, its underlying Index Data, and the IndexdEmark DBAG has solely granted to the issuer of fthancial
instrument the utilization of the Index Data and thdex Trademark as well as any reference toridex Data and the
Index Trademark in connection with the financiatimmment.
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