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PHAXIAM Therapeutics announces effectiveness of voluntary
delisting of American Depositary Shares from Nasdaq Stock Market

Lyon (France) and Cambridge (MA, US), March 11, 2024, at 07:00am CET i PHAXIAM
Therapeutics (Nasdaq & Euronext: PHXM), a biopharmaceutical company developing innovative
treatments for severe and resistant bacterial infections,t oday announces that t he

voluntary deli Pepogi bar pAm&hacan (“ADSs”) representi ng
Nasdaq Capital Mar ket (“Nasdaq”) has become effective
the Company. The Company will file a Form 1I'5SsBM"t)h t he
to suspend illsi graetpioorntsi nogndoer the Securities Exchange
“Exchange Act "), in respect of the ADSs and the ord

deregistration of the ADBSEs$l ubdeomehef Erchamge9Bctdays
Form 15.

Information for ADS Holders

The Bank of New York Mellon serves as depositary (th:¢
Each ADS represents one ordinary share. PHAXI AM int et
Deposit Agreement, dated May 1lbBbep@filBarwmand oWweeCs ma
of ADSs (the “Deposit Agreement”) on May 23, 20214.

Under the terms of the Deposit Agreement, ADS hol det
surrender ADSs for delivery of the underlying ordinar

underlying ordinary sharesh,17y 0, muastc amaxye |l d at almine ffeee
Amer i can Deposi A®R'g)s WRrerceen persed( “and any applicable U

government al charges. To exchange ADSs for the Compa
instruct their brokers to surrender ADSs to The Bank
wi thh st surrender, brokers should include ongoing ordin
field within DTC, including information such as the 1
and/ or appropriate deliveagcacwrdte,n bmmerf.i cU.aS.y mraarkee ram

ir clDRMdItst, | ecrnaenn trse@BcNhYONoeu qlucdntcicomms r egar |
d settlement process.

behalf of t he
conversion an

On or about May 28, 2024, the Depositary may el ect

Depositary has sold such shares, hol ders of ADSs mus
payment of the sale proceedsr esf, tnlea wrfdetrhley i enxgp eonrsdeis
applicable U.S. or | ocal taxes or government <charges
To surrender ADRs, the address of the Depgsaosietnavri y} hi s
Street, New Yor k, New Yor k 10286, Attenti on: Deposi
overnight mai | is the suggested method of delivering
inqguiries, PpPReaséelemrpbast@hnymel |l on. com

I nvestors may still present ADSs to The Bank of New
underlying ordinary shar essl (i fboyt htchsee Degpwe inatr yyyetorb @€
the Depositary received upon sale of wunderlying ordin
shares were sold. For more inD&smatiemenie@esasymes!| sho
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PHAX|AM

PHAXIAM is a biopharmaceutical company developing innovative treatments for resistant bacterial infections, which
are responsible for many serious infections. The company is building on an innovative approach based on the use
of phages, natural bacterial-killing viruses. PHAXIAM is developing a portfolio of phages targeting 3 of the most
resistant and dangerous bacteria, which together account for more than two-thirds of resistant hospital-acquired
infections: Staphylococcus aureus, Escherichia coli and Pseudomonas aeruginosa.

PHAXIAM is listed on the Nasdaq Capital Market in the United States (ticker: PHXM) and on the Euronext regulated
market in Paris (ISIN code: FR0011471135, ticker: PHXM). PHAXIAM is part of the CAC Healthcare, CAC Pharma
& Bio, CAC Mid & Small, CAC All Tradable, EnterNext PEA-PME 150 and Next Biotech indexes.

For more information, please visit w w whaxiam. ¢ o m
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This press release contains forward-looking statements, forecasts and estimates with respect to the clinical programs,
development plans, business and regulatory strategy and anticipated future performance of PHAXIAM and of the market in which
it operates. Certain of these statements, forecasts and estimates can be recognized by the use of words such as, without limitation,
‘believes”, “anticipates”, “expects”, “intends”, *“pl essioss’Al
statements contained in this press release other than statements of historical facts are forward-looking statements. Such
statements, forecasts and estimates are based on various assumptions and assessments of known and unknown risks,
uncertainties and other factors, which were deemed reasonable when made but may or may not prove to be correct. Actual events
are difficult to predict and may depend upon factors thato
be materially different from the anticipated future results, performance or achievements expressed or implied by such statements,
forecasts and estimates. Important factors that could cause actual results and outcomes to differ materially from those indicated

in the forward-looking statements include, among others, the following: (1)theCompany’' s deregi strati on
ordinary shares under the Exchange Act; (2) the Company’s

“seeks”,
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uncertainties indicated from ti me t o striptioreofthese risks]dndertaintiés andathergul at or y
risks can be found in the Company’'s regulatory filings with

Document (Document d’' Enregistrement Universel) filed with
on Form 20-F filed with the SEC on March 28, 2023 and future filings and reports by the Company. Given these uncertainties, no
representations are made as to the accuracy or fairness of such forward-looking statements, forecasts and estimates. Furthermore,
forward-looking statements, forecasts and estimates only speak as of the date of this press release. Readers are cautioned not
to place undue reliance on any of these forward-looking statements. PHAXIAM disclaims any obligation to update any such

t

forward-l ooki ng statement, forecast or estimates to r ehdewcoranany

change in events, conditions or circumstances on which any such statement, forecast or estimate is based, except to the extent
required by law.
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