FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 1 APRIL 2019
BNP Paribas Issuance B.V.

(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas

(incorporated in France)
(as Guarantor)

Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83

50,000 EUR Quanto "Phoenix Reverse" Certificates flating to 3 Indices due 19 April 2021
ISIN Code: XS1926878296

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and Balib&s Fortis Funding

BNP Paribas Arbitrage S.N.C.

(as Manager)

The Certificates are offered to the public in the Rpublic of Italy from 1 April 2019 to
12 April 2019.

Any person making or intending to make an offethef Securities may only do so:

0] in those Non-exempt Offer Jurisdictions mentionedParagraph 47 of Part A below, provided such
person is a Manager or an Authorised Offeror (ab $erm is defined in the Base Prospectus) and that
the offer is made during the Offer Period specifiethat paragraph and that any conditions relet@nt
the use of the Base Prospectus are complied with; o

(i) otherwise in circumstances in which no obligatioises for the Issuer or any Manager to publish a
prospectus pursuant to Article 3 of the Prospebiusctive or to supplement a prospectus pursuant to
Article 16 of the Prospectus Directive, in eachecas relation to such offer.

None of the Issuer, the Guarantor or any Manageib#horised, nor do they authorise, the makirangfoffer
of Securities in any other circumstances.

Investors should note that if a supplement to oupdated version of the Base Prospectus referréeltow is

published at any time during the Offer Period (aBned below), such supplement or updated baseectiss,

as the case may be, will be published and maddaal&iin accordance with the arrangements appbeithet

original publication of these Final Terms. Any @stors who have indicated acceptances of the Qdfer
defined below) prior to the date of publicationsoth supplement or updated version of the BasgPctss, as
the case may be, (th@ublication Date") have the right within two working days of thelfigation Date to
withdraw their acceptances.



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be defineddsfor the purposes of the Conditions set fortthe Base
Prospectus dated 5 June 2018, each Supplemerg Batle Prospectus published and approved on ol
date of these Final Terms (copies of which arelalls as described below) and any other Supplemoetite
Base Prospectus which may have been published pprdveed before the issue of any additional amodint o
Securities (the Supplements) (provided that to the extent any such Supplen@n$ published and approved
after the date of these Final Terms and (ii) previdr any change to the Conditions of the Securitach
changes shall have no effect with respect to thed@ions of the Securities to which these Finalriigrelate)
which together constitute a base prospectus forpimgoses of Directive 2003/71/EC (th@rbspectus
Directive") (the 'Base Prospectuy. The Base Prospectus has been passported atyoirit compliance with
Article 18 of the Prospectus Directive. This documeonstitutes the Final Terms of the Securitiescdbed
herein for the purposes of Article 5.4 of the Pexgps Directive and must be read in conjunctiom wie Base
Prospectus. Full information on BNP Paribas Issed/. (the Tssuer') BNP Paribas (theGuarantor") and
the offer of the Securities is only available or thasis of the combination of these Final TermstardBase
Prospectus. A summary of the Securities (which asap the Summary in the Base Prospectus as amémded
reflect the provisions of these Final Terms) isex®u to these Final Term§he Base Prospectus and any
Supplement(s) to the Base Prospectus and these Hinderms are available for viewing at
www.investimenti.bnpparibas.it and copies may be obtained free of charge at the esgified offices of the
Security Agents. The Base Prospectus and the Suppient(s) to the Base Prospectus will also be availab
on the AMF websitewww.amf-france.org

References herein to numbered Conditions are tdettmes and conditions of the relevant series oluBges
and words and expressions defined in such termscanditions shall bear the same meaning in thesal Fi
Terms in so far as they relate to such series ofii@&es, save as where otherwise expressly pravide

These Final Terms relate to the series of Secsirédgeset out in "Specific Provisions for each S&rimelow.
References herein t&ecurities' shall be deemed to be references to the relévaatrities that are the subject
of these Final Terms and referencesSecurity" shall be construed accordingly.



SPECIFIC PROVISIONS FOR EACH SERIES

SERIES NO. OF NO. OF
NUMBER SECURITIES SECURITIES
ISSUED
CE1186FDE 50,000 50,000

GENERAL PROVISIONS

The following terms apply to each series of Semsit

o g w DN P

10.

11.

12.

Issuer:
Guarantor:
Trade Date:
Issue Date:
Consolidation:

Type of Securities:

Form of Securities:

Business Day Centre(s):

Settlement:

COMMON ISSUE EXERCISE
CODE PRICE PER DATE
SECURITY

XS1926878292687829 EUR 100 12 April 2021

BNP Paribas Issuance B.V.
BNP Paribas
20 March 2019.
15 April 2019.
Not applicable
(a) Certificates
(b) The Securities are Index Securities
Automatic Exercise of Certificates applies to thert@icates.

The Exercise Date is 12 April 2021, or, if such dgyot a
Business Day, the immediately succeeding Busina@ss D

The Exercise Date will be subject to the same aafjests
provided for the Redemption Valuation Date.

The Exercise Settlement Date is 19 April 2021.

The minimum number of Securities that may be esertiby
the Holder is (1) one Security and in excess tHelso
multiples of (1) one Security.

The provisions of Annex 2Additional Terms and Conditions
for Index Securitigsshall apply.

Unwind Costs: Not applicable
Clearing System Global Security

The applicable Business Centre for the purposes of the
definition of "Business Day" in Condition 1 TARGET?2.

Settlement will be by way of cash paym€ash Settled
Securitieg

Rounding Convention for Cash Settlemen\ot applicable

Amount:
Variation of Settlement:

Issuer's option to vary settlement:

Final Payout

SPS Payout:

The Issuersdoat have the option to vary settlement in
respect of the Securities.

SPS Reverse Convertible Securities

SPS Reverse Convertible Securities



Aggregation:

(A) if no Knock-in Event has occurred:
Constant Percentage 1; or
(B) if a Knock-in Event has occurred:

Max (Constant Percentage 2 + Gearing x Option;
0%)

Where:

Constant Percentage Ineans 100%;
Constant Percentage 2neans 100%;
Option means Forward;

Forward means Final Redemption Value - Strike
Percentage;

Gearing means -100%;
Strike Percentagemeans 100%;
Final Redemption Valuemeans the Best Value;

Best Value means, in respect of a SPS Valuation Date, the
highest Underlying Reference Value for any Undedyi
Reference in the Basket in respect of such SPSatialu
Date;

Basketmeans the Basket of Indices as set out in item)25(a
Underlying Referencé is as set out in item 25(a);

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Date,th®
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Vaindiate
(i) divided by the relevant Underlying Referencérile
Price.

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Levetspect
of such day;

SPS Valuation Datemeans the SPS Redemption Valuation
Date;

SPS Redemption Valuation Datemeans the Redemption
Valuation Date;

Strike Price Closing Valueis applicable

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@lps
Price Value for such Underlying Reference on thek&t
Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Levetspect
of such day

Where:
SPS Valuation Datemeans the Strike Date
Not applicable



13. Relevant Asset(s): Not applicable

14. Entitlement: Not applicable

15. Exchange Rate: Not applicable

16. Settlement Currency: The settlement currency foe ftayment of the Cash
Settlement Amount is euroEUR").

17. Syndication: The Securities will be distributedanon-syndicated basis.

18. Minimum Trading Size: Not applicable.

19. Principal Security Agent: BNP Paribas Arbitrage £N

20. Registrar: Not applicable

21. Calculation Agent: BNP Paribas Arbitrage S.N.C.
1 rue Laffitte, 75009 Paris France

22. Governing law: English law

23. Masseprovisions (Condition 9.4): Not applicable

PRODUCT SPECIFIC PROVISIONS

24. Hybrid Securities: Not applicable

25. Index Securities: Applicable.

(a) Index/Basket of Indices/Index Sponsor(s):The Certificates relate to a basket of 3 Indicexcliean
"Underlying Referencé” and together the Basket of
Indices"), as described in the table below.

For the purposes of the Conditions, the Underlyimdex
shall be deemed an Index.

k | Underlying Reference® | Bloomberg |  Index Index SponsorX Exchange®
Code Currency

Stoxx Limited or any

SX5E successor acceptable AS setoutin Annex 2
1 | BURO STOXX50®Index| 4o EUR to the Calculation | for a Composite Index
Agent
Nikkei Inc. and
NKY Nikkei Digital Media
2 Nikkei 225 Index <Indesxs JPY Inc. or any successof 10kyo Stock Exchange

acceptable to the
Calculation Agent

NASDAQ Group Inc,
NDX or any successor

3 NASDAQ 100® Index UsD acceptable to the NASDAQ
<Index> : i

Calculation Agent is

the Index Sponsor.

The EURO STOXX50® Index is a Multi-Exchange Index.

(b) Index Currency: See table above.
(c) Exchange(s): See table above.
(d) Related Exchange(s): All Exchanges
(e) Exchange Business Day: All Indices Basis.



26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

40.

Additional

(f) Scheduled Trading Day:
(g) Weighting:
(h) Settlement Price:

(i) Specified Maximum Days of
Disruption:

() Valuation Time:

(k) Redemption on occurrence of an
Index Adjustment Event:

() Index Correction Period:

(m)Additional provisions applicable to
Custom Indices:

(n) Additional provisions applicable to
Futures Price Valuation:

Share Securities/ETI Share Securities:
ETI Securities:

Debt Securities:

Commodity Securities:

Inflation Index Securities:

Currency Securities:

Fund Securities:

Futures Securities:

Credit Security Provisions:

Underlying Interest Rate Securities:

Preference Share Certificates:

OET Certificates:

All Indices Basis.

Not applicable

Not applicable

Three (3) Scheduled Trading Days

As per Conditions

Delayed Redemption on Occurrence of an Index
Adjustment Event: Not applicable

As per Conditions

Not applicable

Not applicable

Not applécab

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable
Not applicable

Not applicable

lllegality (Security Condition 7.1) and Forcelllegality: redemption in accordance with Secui@gndition

Majeure (Security Condition 7.2):

Knock-in Event:

7.1 (d).

Force Majeure: redemption in accordance with Sécuri
Condition 7.2 (b).

Disruption Events and Optional(a)
Additional Disruption Events:

(b)

()

Additional Disruption Events: Applicable
Hedging Disruption does not apply to the Securities

The following Optional Additional Disruption
Events apply to the Securities:

Administrator/Benchmark Event
Redemption:

Delayed Redemption on Occurrence of an
Additional Disruption Event and/or Optional
Additional Disruption Event: Not applicable

Applicable

If the Knock-in Value is less than or equal to teock-in
Level on the Knock-in Determination Day



41.

€) SPS Knock-in Valuation:

(b) Level:
(c) Knock-in Level/Knock-in Range Level:

(d) Knock-in Period Beginning Date:

Applicable
Knock-in Value means the Best Value;

Best Value means, in respect of a SPS Valuation Date, the
highest Underlying Reference Value for any Undedyi
Reference in the Basket in respect of such SPSatialu
Date;

Basketmeans the Basket of Indices as set out in item)25(a
Underlying Referencé is as set out in item 25(a);

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Date,th®
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Vaindiate
(i) divided by the relevant Underlying Referencéril®
Price.

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Levetspect
of such day;

SPS Valuation Date means the Knock-in Determination
Day;

Strike Price Closing Value:Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@lps
Price Value for such Underlying Reference on thek&t
Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Lemegkspect
of such day;

Where:
SPS Valuation Datemeans the Strike Date
Not applicable

130 per cent.

Not applicable

(e) Knock-in Period Beginning Date DayNot applicable

Convention:
)] Knock-in Determination Period:
(9) Knock-in Determination Day(s):

(h) Knock-in Period Ending Date:

Not applicable
Redemption Valuatdate

Not applicable

0] Knock-in Period Ending Date DayNot applicable
Convention:

)] Knock-in Valuation Time: Not applicable

(K) Knock-in Observation Price Source: Not applicable.

0] Disruption Consequences: Not applicable.

Knock-out Event:

Not applicable



42. EXERCISE, VALUATION AND REDEMPTION

@)
(b)
()
(d)
(e)
(®
9)

Notional Amount of each Certificate:

Partly Paid Certificates:

Interest:

Fixed Rate Provisions:

Floating Rate Provisions:

Linked Interest Certificates:

Payment of Premium Amount(s):

@0
(ii)

(iii)

(iv)

V)

(Vi)

Premium Amount(s)

Linked Premium Amount
Certificates:

Day Count Fraction:

Variable Premium Amount
Certificates:

Premium Amount Payment
Date(s):

Business Day Convention for
Premium Amount Payment
Date(s):

Premium Amount Rate :

EUR 100

The Certificates arePattly Paid Certificates.
Not applicable

Not applicable.

Not applicable

Not applicable

Applicable

NA x Premium Amount Rate

Applicable — see Index Linked Premium Amount Cexdifes
below.

Not applicable
Not applicable

19 July 2019 (i=1), 22 October 2019 (i=2), 21 Jap020
(i=3), 21 April 2020 (i=4), 20 July 2020 (i=5), 1O©ctober
2020 (i=6), 19 January 2021 (i=7) and 19 April 2Q2B).

Following

Snowball Digital Couponis applicable:

(i) If the Snowball Digital Coupon Condition is &died in
respect of SPS Coupon Valuation Date(i):

Ratg;y + SumRatg,

(i) If the Snowball Digital Coupon Condition ison
satisfied in respect of SPS Coupon Valuation Rate

zero,
where:
Rate; means 1.05 per cent.

i" is a number from 1 to 8 and it means the rele &
Coupon Valuation Date;

SPS Coupon Valuation Datg means the relevant
Settlement Price Date,

Settlement Price Datemeans the relevant Valuation Date;

Valuation Date means the Premium Amount Valuation
Date;

Premium Amount Valuation Date means as set out in 8
42(h)(iv);

Sum Ratg, means the sum of Rafdfor each SPS Coupon
Valuation Date in the period from (but excludindpetlast
occurring Snowball Date (or if none the Issue Datelbut
excluding) the relevant SPS Coupon Valuation Date;



(h)

(vii) Premium Amount Record

Snowball Date means each date on which the relevant
Snowball Digital Coupon Condition is satisfied,;

Snowball Digital Coupon Condition means that the
Snowball Barrier Value for the relevant SPS Coupon
Valuation Date is equal to or lower than the Sndinbevel;

Snowball Levelmeans 130 per cent;
Snowball Barrier Value means the Best Value;

Best Value means, in respect of a SPS Valuation Date, the
highest Underlying Reference Value for any Undedyi
Reference in the Basket in respect of such SPSatialu
Date;

Basketmeans the Basket of Indices as set out in item)25(a
Underlying Referencé means as set out in item 25(a);

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Date,th®
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Vaindiate
(i) divided by the relevant Underlying Referencérile
Price;

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Levetspect
of such day;

SPS Valuation Date means each SPS Coupon Valuation
Date;

Strike Price Closing Value:Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@tps
Price Value for such Underlying Reference on thek&t

Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Levetspect
of such day;

Where:
SPS Valuation Datemeans the Strike Date
17 July 2019 (i=1), 18 October 2019 (i=2), 17 Janp020

Date(s): (i=3), 17 April 2020 (i=4), 16 July 2020 (i=5), 1Bctober
2020 (i=6), 15 January 2021 (i=7) and 15 April 2(28).
Index Linked Premium Amount Applicable.
Certificates:
0] Index/Basket of Indices/Index As set out in §25(a) above.

Sponsor(s):

(ii) Averaging:

Averaging does not apply.

(iii) Premium Amount Valuation As set out in § 25 above.

Time:

(iv) Premium Amount Valuation 12 July 2019 (i=1), 15 October 2019 (i=2), 14 Jan020



0

0

(k)

o

(m)

(n)

(0)

()

(a)

(r)
(s)
(t)
(u)
v)

Date(s): (i=3), 14 April 2020 (i=4), 13 July 2020 (i=5), 1Qctober
2020 (i=6), 12 January 2021 (i=7) and 12 April 2Q2B).

(v) Index Correction Period : As set out in § 25 above.
(vi) Observation Dates: Not applicable.
(vii) Observation Period: Not applicable.
(viii)  Specified Maximum Days of As set out in § 25 above.
Disruption:
(ix) Exchange(s): As set out in § 25 above.
x) Related Exchange(s): As set out in § 25 above.
(xi) Exchange Business Day: As set out in § 25 above.
(xii) Scheduled Trading Day: As set out in § 25 above.
(xiii)  Settlement Price: Not applicable.
(xiv)  Weighting: Not applicable.
(xv) Redemption on Occurrence ofDelayed Redemption on Occurrence of an Index Adjast
an Index Adjustment : Event: Not applicable.
(xvi)  Additional provisions Not applicable.
applicable to Custom Indices:
(xvii)  Additional provisions Not applicable.
applicable to Futures Price
Valuation:
Share Linked/ETI Share Linked Not applicable.
Premium Amount Certificates:
ETI Linked Premium Amount Not applicable
Certificates:
Debt Linked Premium Amount Not applicable
Certificates:

Commodity Linked Premium Amount  Not applicable
Certificates:

Inflation Index Linked Premium Amount Not applicable
Certificates

Currency Linked Premium Amount Not applicable
Certificates:

Fund Linked Premium Amount Not applicable
Certificates:

Futures Linked Premium Amount Not applicable
Certificates:

Underlying Interest Rate Linked Interest Not applicable

Provisions

Instalment Certificates: The Certificates are mstalment Certificates.
Issuer Call Option: Not applicable

Holder Put Option: Not applicable

Automatic Early Redemption: Not applicable.

Automatic Early Redemption: Applicable

10



(i) Automatic Early Redemption
Event:

(i) Automatic Early Redemption
Payout:

(iif) Automatic Early Redemption
Date(s):

(iv) Observation Price Source:

(v) Underlying Reference Level:

(vi) Automatic Early Redemption
Level:

Single Standard Automatic Early Redemption

If on any Automatic Early Redemption Valuation Délte
SPS AER Value is lower than or equal to the Autdenat
Early Redemption Level.

SPS Automatic Early Redemption Payout
NA x (AER Redemption Percentage + AER Exit Rate)
AER Redemption Percentaganeans 100%

19 July 2019 (i=1), 22 October 2019 (i=2), 21 Jap@D20
(i=3), 21 April 2020 (i=4), 20 July 2020 (i=5), 1October
2020 (i=6) and 19 January 2021 (i=7).

Not applicable
Not applicable
SPS AER Valuation: Applicable
SPS AER Valuemeans the Best Value;

Best Value means, in respect of a SPS Valuation Date, the
highest Underlying Reference Value for any Undedyi
Reference in the Basket in respect of such SPSatiatu
Date;

Basketmeans the Basket of Indices as set out in item)25(a
Underlying Referencé means as set out in item 25(a);

Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Date th@
Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valndiiate

(ii) divided by the relevant Underlying Referenctil®
Price;

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Ldwel
respect of such day;

SPS Valuation Date means each Automatic Early
Redemption Valuation Date;

Strike Price Closing Value:Applicable;

Underlying Reference Strike Pricemeans, in respect of an
Underlying Reference, the Underlying Reference i@tps
Price Value for such Underlying Reference on thek&t

Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in
respect of a SPS Valuation Date, the Closing Ldwel
respect of such day;

Where:
SPS Valuation Datemeans the Strike Date

100%

11



(vii) Automatic Early Redemption Not applicable
Percentage:

(viii) AER Exit Rate: AER Rate
AER Rate : 0%.

(ix) Automatic Early Redemption 12 July 2019 (i=1), 15 October 2019 (i=2), 14 Jan29H20
Valuation Date(s)/Period(s): (i=3), 14 April 2020 (i=4), 13 July 2020 (i=5), IQctober
2020 (i=6) and 12 January 2021 (i=7).

(w) Renouncement Notice Cut-off Time: Not applicable.

(x) Strike Date: 12 April 2019.

) Strike Price: Not applicable.

(2) Redemption Valuation Date: The Exercise Date

(aa) Averaging: Averaging does not apply to the Seasiti
(bb) Observation Dates: Not applicable.

(cc) Observation Period: Not applicable.

(dd) Settlement Business Day: Not applicable

(ee) Cut-off Date: Not applicable

() Identification information of Holders as Not applicable

provided by Condition 29:

DISTRIBUTION AND U.S. SALES ELIGIBILITY

43. U.S. Selling Restrictions: Not applicable — the Bd#ies may not be legally or
beneficially owned by or transferred to any U.Sspe at any
time

44, Additional U.S. Federal income taxThe Securities are not Specified Securities forpghgose of
considerations: Section 871(m) of the U.S. Internal Revenue CodEo86.
45, Registered broker/dealer: Not applicable
46. TEFRA C or TEFRA Not Applicable: TEFRA C/TEFRA NApplicable
47. Non-exempt Offer: Applicable
0] Non-exempt Offer Jurisdictions: Republic of Italy
(i) Offer Period: The period from, and including 1 Ap#019 until, and
including, 12 April 2019, subject to any early dias or
extension of the Offer Period, as indicated in Baitem 6.
(iii) Financial intermediaries grantedNot applicable. See “Placing and Underwriting” afrB.
specific consent to use the Base
Prospectus in accordance with the
Conditions in it:
(iv) General Consent: Not applicable
(v) Other Authorised Offeror Terms: Not applicable
48. Prohibition of Sales to EEA Retail Investors:
(a) Selling Restrictions: Not applicable
(b) Legend: Not applicable

12



PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Secured Security other than NotionaNot applicable
Value Repack Securities:

50. Notional Value Repack Securities Not applicable

13



Responsibility

The Issuer accepts responsibility for the inforomatcontained in these Final Terms. To the besthef
knowledge of the Issuer (who has taken all readenedwre to ensure that such is the case), thenmafon
contained herein is in accordance with the facts does not omit anything likely to affect the impof such
information.

Signed on behalf of BNP Paribas Issuance B.V.

‘ﬁ‘{ﬁ{;—'—é{”") ’
£

By: Lise CHIESADuly authorised

As Issuer.

14



PART B — OTHER INFORMATION
1. Listing and Admission to trading

Application will be made for the Securities to bénatted to trading on the Multilateral Trading
Facility EuroTLX (managed by EuroTLX SIM S.p.A.) thieffect from a date prior to the Issue Date.

2. Ratings
The Securities have not been rated.
The rating of the Issuer is A from Standard andrBoo
The rating of the Guarantor is Aa3 from Moody's &nflom Standard and Poor's.

As defined by Moody's, an "Aa" rating means tha tbligations of the Issuer and the Guarantor
under the Programme are judged to be of high quatitl are subject to very low credit risk. Moody's
appends numerical modifiers 1, 2, and 3 to eaclergemnating classification from Aaa through Caa.
The modifier 3 indicates a ranking in the lower efithat generic rating category.

As defined by Standard & Poor's, an obligationdd#e is somewhat more susceptible to the adverse
effects of changes in circumstances and economiditons than obligations in higher-rated
categories. However, the relevant Issuer and @t@r'a capacity to meet its financial commitment on
the obligation is still strong. The addition of lag (+) or minus (-) sign shows relative standirithim

the major rating category"

Moody's and Standard & Poor's are established énBhropean Union and are registered under
Regulation (EC) No. 1060/2009 (as amended).

3. Interests of Natural and Legal Persons Involved ithe Offer

Investors shall be informed of the fact that CAdsdez Wealth (Europe) Italy Branch and Banca
Leonardo SpA (the "Distributors") will receive frothe Issuer placement fees implicit in the Issue
Price of the Securities equal to a maximum amo@rit% (all tax included) of the issue amount. All
placement fees will be paid out upfront.

Investors must also consider that such fees areinchided in the price of the Securities on the
secondary market and, therefore, if the Securéressold on the secondary market, fees embedded in
the Issue Price will be deducted from the saleepric

Save as discussed in thedtential Conflicts of Interetparagraph in theRisk Factors in the Base
Prospectus, so far as the Issuer is aware, norpargolved in the offer of the Securities has aeliest
material to the offer.

4. Performance of Underlying/Formula/Other Variable and Other Information concerning the
Underlying Reference

See Base Prospectus for an explanation of effecvabme of Investment and associated risks in
investing in Securities.

Past and further performances of the Index arelablai on the relevant websit@ww.stoxx.com
www.ftse.com and https://www.jpx.co.jp and its volatility may be obtained at the officé the
Calculation Agent by mail to the following addregszestimenti@bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.
General Disclaimer

Neither the Issuer nor the Guarantor shall haveliabylity for any act or failure to act by an IndSponsor in
connection with the calculation, adjustment or rexiance of an Index. Except as disclosed priohéol$sue
Date, neither the Issuer, the Guarantor nor thifillates has any affiliation with or control ovemn Index or
Index Sponsor or any control over the computat@mmposition or dissemination of an Index. Althougk
Calculation Agent will obtain information concergiran Index from publicly available sources it bedie
reliable, it will not independently verify this iofmation. Accordingly, no representation, warrary
undertaking (express or implied) is made and npaesibility is accepted by the Issuer, the Guanariteir
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affiliates or the Calculation Agent as to the aecyr completeness and timeliness of informatiorceoming an
Index.

Index Disclaimer
EURO STOXX® 50 Index

STOXX Limited, Deutsche Borse Group and their lgans, research partners or data providers have no
relationship to BNP PARIBAS, other than the licewgsiof the EURO STOXX 50 Index and the related
trademarks for use in connection with the Securitie

STOXX, Deutsche Borse Group and their licensors, search partners or data providers do not:

- Sponsor, endorse, sell or promote the Securities.

- Recommend that any person invest in the Secsidtieny other securities.

- Have any responsibility or liability for or malay decisions about the timing, amount or pricih§ecurities.
- Have any responsibility or liability for the admstration, management or marketing of the Se@giti

- Consider the needs of the Securities or the osvokthe Securities in determining, composing deudating
the EURO STOXX 50 Index or have any obligation to do so.

STOXX, Deutsche Borse Group and their licensors, search partners or data providers give no
warranty, and exclude any liability (whether in nedigence or otherwise), in connection with the Secitres
or their performance.

STOXX does not assume any contractual relationshiip the purchasers of the Securities or any othid
parties.

Specifically,

STOXX, Deutsche Bdrse Group and their licensorseaech partners or data providers do not give any
warranty, express or implied, and exclude any liigtabout:

- The results to be obtained by the Securities, Weo of the Securities or any other person in
connection with the use of the EURO STOX%0 Index and the data included in the EURO STGXR
Index;

- The accuracy, timeliness, and completeness of tHRESTOXX® 50 Index and its data;

- The merchantability and the fitness for a particplarpose or use of the EURO STOXX0
Index and its data;

- The performance of the Securities generally.

STOXX, Deutsche Borse Group and their licensorseaech partners or data providers give no warranty
exclude any liability, for any errors, omissionsimterruptions in the EURO STOX¥G0 Index or its data;

Under no circumstances will STOXX, Deutsche Bérg®up or their licensors, research part ners or data
providers be liable (whether in negligence or othige) for any lost profits or indirect, punitivepesial or
consequential damages or losses, arising as & fsslich errors, omissions or interruptions in EgRO
STOXX® 50 Index or its data or generally in relation he Securities, even in circumstances where STOXX,
Deutsche Bdrse Group or their licensors, reseaactm@rs or data providers are aware that sucholodamage
may occur.

The licensing Agreement between BNP PARIBAS and $X@ solely for their benefit and not for the béihe

of the owners of the Securities or any other thiadies.

Nikkei 225

The Nikkei 225 Stock Average (the "Index") is ateltectual property of Nikkei Inc. Nikkei Inc. reses all

the rights, including copyright, to the Index. NéikDigital Media, Inc., a wholly owned subsidiarf Nikkei

Inc. calculates and dessiminates the Index undeusixe agreement with Nikkei Inc. Nikkei Inc. aMikkei
Digital Media Inc. are collectively “Index SponsorThe [Warrants] (the "Products”) are not in anyywa
sponsored, endorsed or promoted by the Index Spofbke Index Sponsor does not make any warranty or
representation whatsoever, express or impliedeedh to the results to be obtained as to the fuge dndex or

the figure as which the Index stands at any pddicday or otherwise. The Index is compiled anddalted
solely by the Index Sponsor. However, the IndexrSpo shall not be liable to any person for any reimahe
Index and the Index Sponsor shall not be underdtigation to advise any person, including a pusehar
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vendor of the Products, of any error therein. Iditoh, the Index Sponsor gives no assurance r@ga@hy
modification or change in any methodology usedailtualating the Index and is under no obligatiodatinue
the calculation, publication and disseminationhaf index.

NASDAQ 100® Index

The Product(s) is not sponsored, endorsed, sgddamnoted by Nasdagq, Inc. or its affiliates (NASDAQth its
affiliates, are referred to as the "Corporation§he Corporations have not passed on the legalisuttability
of, or the accuracy or adequacy of descriptions dindlosures relating to, the Product(s). The Catfions
make no representation or warranty, express oriéhb the owners of the Product(s) or any memli¢he
public regarding the advisability of investing iacsirities generally or in the Product(s) partidylaor the

ability of the Nasdag-100 Index® to track generédck market performance. The Corporations' only
relationship to BNP PARIBAS ("Licensee") is in theensing of the Nasdaq®, Nasdaqg-100®, and Nasd&qg-1
Index® registered trademarks, and certain tradeesaaf the Corporations and the use of the Nasd@g-10
Index® which is determined, composed and calculdigdNASDAQ without regard to Licensee or the
Product(s). NASDAQ has no obligation to take thedseof the Licensee or the owners of the Produtt(s)
consideration in determining, composing or caléotpatthe Nasdag-100 Index®. The Corporations are not

responsible for and have not participated in theerdgination of the timing of, prices at, or quaettof the
Product(s) to be issued or in the determinationadculation of the equation by which the Producigsjo be
converted into cash. The Corporations have noliigbih connection with the administration, markegi or
trading of the Product(s).

The Corporations do not guarantee the accuracy andf uninterrupted calculation of the Nasdag-100
index® or any data included therein. The Corporatims make no warranty, express or implied, as to
results to be obtained by Licensee, owners of theqduct(s), or any other person or entity from the e of
the Nasdag-100 Index® or any data included thereinThe Corporations make no express or implied
warranties, and expressly disclaim all warranties bmerchantability or fitness for a particular purpo se or
use with respect to the Nasdag-100 Index® or any thincluded therein. Without limiting any of the
foregoing, in no event shall the Corporations havany liability for any lost profits or special, incidental,
punitive, indirect, or consequential damages, eveifinotified of the possibility of such damages.

5. Operational Information

Relevant Clearing System(s): Euroclear and Clezasir Luxembourg

6. Terms and Conditions of the Public Offer

Offer Price: The Issue Price (of which a maximuroant of
1% (all tax included) is represented by

commissions payable to the Distributors).

The oftdrthe Securities is conditional on their
issue.

Conditions to which the offer is subject:
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The Issuer reserves the right to withdraw the
offer and cancel the issuance of the Securities for
any reason, in accordance with the Distributors at
any time on or prior to the Issue Date. For the
avoidance of doubt, if any application has been
made by a potential investor and the Issuer
exercises such a right, each such potential
investor shall not be entitled to subscribe or
otherwise acquire the Securities.

The Issuer will in its sole discretion determine
the final amount of Securities issued up to a limit
of EUR 5,000,000. The final amount that is
issued on Issue Date will be listed on Multilateral
Trading Facility EuroTLX (managed by
EuroTLX SIM S.p.A.). The final amount of the



Description of the application process:
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Securities issued will be determined by the Issuer
in light of prevailing market conditions, and is it
sole and absolute discretion depending on the
number of Securities which have been agreed to
be purchased as of the Issue Date.

The Offer Period may be closed early as
determined by Issuer in its sole discretion and
notified on or around such earlier date by
publication on the following webpage
investimenti.bnpparibas.it

The Issuer reserves the right to extend the Offer
Period. The Issuer will inform of the extension of
the Offer Period by means of a notice to be
published on the following webpage
investimenti.bnpparibas.it

The Issuer reserves the right to increase the
number of Securities to be issued during the
Offer Period. The Issuer will inform the public of
the size increase by means of a notice to be
published on the following webpage
investimenti.bnpparibas.it

The final amount of the Securities issued will be
determined by the Issuer in light of prevailing

market conditions, and in its sole and absolute
discretion depending on the number of Securities
which have been asked to be subscribed for
during the Offer Period.

Applicattorsubscribe for the Securities can be
made in Italy through the Distributors. The
distribution activity will be carried out in
accordance with the usual procedures of the
Distributors.

Investors may apply for the subscription of the
Securities during normal Italian banking hours at
the offices filiali) of the Distributors from, and
including, 1 April 2019 until, and including, 12
April 2019, subject to any early closing or
extension of the Offer Period.

The Securities will also be distributed through
door-to-door selling pursuant to Article 30 of the
Italian Legislative Decree No. 58 of 24 February
1998, as amended from time to time (thalfan
Financial Services Act) from and including 1
April 2019 to and including 12 April 2019,
subject to any early closing or extension of the
Offer Period.

The Distributors is responsible for the
notification of any withdrawal right applicable in
relation to the offer of the Securities to potentia
investors.

Prospective investors will not be required to
enter into any contractual arrangements directly
with the Issuer in relation to the subscription for



the Securities.

Applicants having no client relationship with the

Distributors with whom the acceptance form is

filed may be required to open a current account
or to make a temporary non-interest bearing
deposit of an amount equal to the counter-value
of the Securities requested, calculated on the
basis of the Issue Price of the Securities. In the
event that the Securities are not allotted or only
partially allotted, the total amount paid as a
temporary deposit, or any difference with the

counter-value of the Securities allotted, will be

repaid to the applicant without charge by the
Issue Date.

By purchasing the Securities, the holders of the
Securities are deemed to have knowledge of all
the Conditions of the Securities and to accept
said Conditions.

Applications received by the Distributors prior to
the start of the Offer Period or after the closing
date of the Offer Period, will be considered as
not having been received and will be void.

Details of the minimum and/or maximum amouniinimum subscription amount per investor:
of application: EUR 100

Maximum subscription amount per investor:
50,000* Notional Amount.

The maximum amount of application of
Securities will be subject only to availability at
the time of the application.

Description of possibility to reduce subscriptiondlot applicable
and manner for refunding excess amount paid by
applicants:

Details of the method and time limits for paying’he Securities will be issued on the Issue Date
up and delivering the Securities: against payment to the Issuer by the Distributors
of the gross subscription moneys.

The Securities are cleared through the clearing
systems and are due to be delivered through the
Distributors on or around the Issue Date.

Manner in and date_on which results of the offg#yplication by means of a notice by loading the
are to be made public: following link (investimenti.bnpparibas)it in
each case on or around the Issue Date.

Procedure for exercise of any right of preNot applicable
emption, negotiability of subscription rights and
treatment of subscription rights not exercised:

Process for notification to applicants of th&here are no pre-identified allotment criteria.
amount allotted and indication whether dealin

. e ) Phe Distributors will adopt allotment criteria that
may begin before notification is made:

ensure equal treatment of prospective investors.
All of the Securities requested through the
Distributors during the Offer Period will be

assigned up to the maximum amount of the
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7.

Offer.

In the event that during the Offer Period the
requests exceed the number of Securities to be
issued, the Issuer will at it discretion, eithay, (
proceed to increase the size of the offer or, (ii)
early terminate the Offer Period and suspend the
acceptance of further requests.

Each investor will be notified by the Distributors
of its allocation of Securities after the end oé th
Offer Period and in any event on or around the
Issue Date.

No dealings in the Securities may take place
prior to the Issue Date.

Amount of any expenses and taxes specificallyhe Issuer is not aware of any expenses and
charged to the subscriber or purchaser: taxes specifically charged to the subscriber.

For the Offer Price which includes the
commissions payable to the Distributors see
above "Offer Price".

Placing and Underwriting

Name(s) and address(es), to the extent knownThe Distributors with the address set out below.
the Issuer, of the placers in the various countries
where the offer takes place:

Name and address of the co-ordinator(s) of tidot applicable.
global offer and of single parts of the offer:

Name and address of any paying agents aB8lP Paribas Securities Services, Milan Branch

depository agents in each country (in addition tlgiazza Lina Bo Bardi 3, 20124 Milan, Italy
the Principal Security Agent): ' ’ '

Entities agreeing to underwrite the issue on Ehe placement activity will be carried out by:
firm commitment basis, and entities agreeing te
place the issue without a firm commitment or
under "best efforts" arrangements: Piazza Cavour 2, 20121 Milan, Italy

And

A Indosuez Wealth (Europe) Italy Branch

Banca Leonardo SpA
Via Broletto 46, 20121 Milan, Italy
(the ‘Distributors ™)

No underwriting commitment will be undertaken
by the Distributors.

When the underwriting agreement has been Nt applicable.
will be reached:
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Intermediaries with a firm commitment to act None

Name and address of the entities which have a firm
commitment to act as intermediaries in secondary
trading, providing liquidity through bid and after
rates and a description of the main terms of their
commitment:

Yield
Not applicable.

EU Benchmarks Regulation

EU Benchmarks Regulation: Article 29( Applicable: Amounts payable under the Securities ar

statement on benchmarks: calculated by reference to the relevant Benchmark,
which is provided by the relevant Administrator, as
specified in the table below.

As at the date of these Final Terms, the relevant
Administrator is not included / included, as theseca
may be, in the register of Administrators and
Benchmarks established and maintained by the
European Securities and Markets Authoritif SMA™)
pursuant to article 36 of the Benchmarks Regulation
(Regulation (EU) 2016/1011) (the BMR"), as
specified in the table below.

As far as the Issuer is aware, the transitionavipions
in Article 51 of the BMR apply, such that the redev
Administrator is not currently required to obtain
authorisation/registration, as specified in thelgab

below.
Benchmark Administrator Register
NASDAQ 100® Index NASDAQ Group Inc. Not included
Nikkei 225 NIKKEI Not included
EURO STOXX50® Index STOXX Limited Not included
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Summaries are made up of disclosure requiremendsvikras "Elements”. These Elements are numbered in

ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE

PROSPECTUS

Sections A — E (A.1 — E.7). This Summary contdintha Elements required to be included in a sumnfar
this type of Securities, Issuer and Guarantor. Bseasome Elements are not required to be addrefisec;

may be gaps in the numbering sequence of the EtsmEwen though an Element may be required to be

inserted in the summary because of the type ofrliesulssuer and Guarantor(s), it is possiblettha relevant
information can be given regarding the Elementithis case a short description of the Element shddd
included in the summary explaining why it is noplagable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should
be read as an
introduction and
provision as to
claims

e This summary should be read as an introduction to he Base
Prospectus and the applicable Final Terms. In thiSsummary, unless
otherwise specified and except as used in the firggaragraph of
Element D.3, "Base Prospectus" means the Base Praspus of BNPP
B.V. and BNPP dated 5 June 2018 as supplemented fincime to time
under the Note, Warrant and Certificate Programme ¢ BNPP B.V.,
BNPP and BNP Paribas Fortis Funding. In the firstparagraph of
Element D.3, "Base Prospectus" means the Base Praspus of BNPP
B.V. and BNPP dated 5 June 2018 under the Note, Want and
Certificate Programme of BNPP B.V., BNPP and BNP Rébas Fortis
Funding.

e Any decision to invest in any Securities should bédased on a
consideration of the Base Prospectus as a whole,ciading any
documents incorporated by reference and the applid¢de Final Terms.

e Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a court
in a Member State of the European Economic Area, th plaintiff may,
under the national legislation of the Member Statevhere the claim is
brought, be required to bear the costs of translatig the Base
Prospectus and the applicable Final Terms before # legal
proceedings are initiated.

* No civil liability will attach to the Issuer or the Guarantor in any such
Member State solely on the basis of this summaryngluding any
translation hereof, unless it is misleading, inacaate or inconsistent
when read together with the other parts of the Bas€&rospectus and
the applicable Final Terms or, following the implenentation of the
relevant provisions of Directive 2010/73/EU in theaelevant Member
State, it does not provide, when read together witthe other parts of
the Base Prospectus and the applicable Final Termkey information
(as defined in Article 2.1(s) of the Prospectus Dactive) in order to
aid investors when considering whether to invest ithe Securities.

A.2

Consent as to use
the Base
Prospectus, perio
of validity and
other conditions
attached

Not applicable. See Section E.3 “Terms and conuktiof the offer”.




Section B - Issuer and Guarantor

n

(2R

Element Title
B.1 Legal and|BNP Paribas Issuance B.VBNPP B.V! or the 'Issuer").
commercial name
of the Issuer
B.2 Domicile/ legal| The Issuer was incorporated in the Netherlands psvate company with
form/ legislation/|limited liability under Dutch law having its regésed office at Herengracht
country of |595, 1017 CE Amsterdam, the Netherlands.
incorporation
B.4b Trend information | BNPP B.V. is dependent upon BNBRPP B.V. is a wholly owned
subsidiary of BNPP specifically involved in theuasice of securities such as
notes, warrants or certificates or other obligatiovhich are developed, set
up and sold to investors by other companies in BN Paribas Group
(including BNPP). The securities are hedged by micgu hedging
instruments and/or collateral from BNP Paribas BhP Paribas entities g
described in Element D.2 below. As a consequetiee Ttend Informatior
described with respect to BNPP shall also appBN&P B.V.
B.5 Description of thelBNPP B.V. is a wholly owned subsidiary of BNP PasbBNP Paribas i
Group the ultimate holding company of a group of companad manage
financial operations for those subsidiary comparitegether the BNPP
Group").
B.9 Profit forecast ornBased on its unaudited consolidated financial siates, the BNP Paribgs
estimate Group generated 7,526 million euros in net incorntgbatable to equity]
holders for the year ending 31 December 2018.
B.10 Audit report|Not applicable, there are no qualifications in aaydit report on the
qualifications historical financial information included in the &aProspectus.
B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR

31/12/2017 (audited) 31/12/2016 (audited)

Revenues

431,472 399,805

Net Income, Group Share

26,940 23,307

Total balance sheet

50,839,146,900 48,320,273,908

Shareholders' equity (Group Share)

515,239 488,299

Comparative Interim Financial Data for the six-month period ended 30 June 2018 - In EUR




Element

Title

30/06/2018 (unaudited) | 30/06/2017 (unaudited)

Revenues

193,729 180,264

Net Income, Group Share

12,238 11,053

30/06/2018 (unaudited) | 31/12/2017 (audited)

Total balance sheet

57,943,563,453 50,839,146,900

Shareholders' equity (Group Share)

527,477 515,239

auditors' report.

! This financial information is subject to a limitedview, as further described in the statutg

There has been no

December 2017.

Statements of no significant or material adverse change

30 June 2018 (being the end of the last finano@log for which interim financial statemen
have been published).

There has been no significant change in the firgrooi trading position of BNPP B.V. since 3
June 2018 and there has been no material adveasgeln the prospects of BNPP B.V. since

significant change in the firsumeitrading position of the BNPP Group sin

B.13

Events
the
solvency

impacting
Issuer's

=

y

ts

30

31

Not applicable, to the best of the Issuer's knogéedhere have not been any

recent events which are to a material extent reletmthe evaluation of th
Issuer's solvency since 30 June 2018.

B.14

other group entitieg

Dependence upo/BNPP B.V. is dependent upon BNPP. BNPP B.V. is allhowned

subsidiary of BNPP specifically involved in theuasice of securities such

1)

notes, warrants or certificates or other obligatiafnich are developed, setup

and sold to investors by other companies in the BN&roup (including
BNPP). The securities are hedged by acquiring Imedgistruments and/q
collateral from BNP Paribas and BNP Paribas estites described i
Element D.2 below.

See also Element B.5 above.

B.15

Principal activities

The principal activity of thkssuer is to issue and/or acquire finang
instruments of any nature and to enter into relatgéements for the accou
of various entities within the BNPP Group.

B.16

Controlling
shareholders

BNP Paribas holds 100 per cent. of the share dagigNPP B.V.

B.17

Solicited credit

ratings

BNPP B.V.'s long term credit rating is A with a fibe outlook (S&P
Global Ratings Europe Limited) and BNPP B.V.'s sherm credit rating i
A-1 (S&P Global Ratings Europe Limited).

The Securities have not been rated.

A security rating is not a recommendation to b}l ar hold securities an

- =

al

|
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may be subject to suspension, reduction or withdleat any time by the




Element

Title

assigning rating agency.

B.18 Description of the|The Securities will be unconditionally and irrevbgaguaranteed by BNP
Guarantee Paribas (BNPP" or the 'Guarantor") pursuant to an English law deed |of
guarantee executed by BNPP on or around 5 June (84 8uarante€”).
In the event of a bail-in of BNPP but not BNPP B.te obligations and/or
amounts owed by BNPP under the guarantee shakdieced to reflect any
such modification or reduction applied to liabégi of BNPP resulting from
the application of a bail-in of BNPP by any relevesgulator (including in a
situation where the Guarantee itself is not thgeatlof such bail-in).
The obligations under the guarantee are senioepesf obligations (within
the meaning of Article L.613-30-3-1-3° of the Frén€ode monétaire et
financier) and unsecured obligations of BNPP and will rpaki passuwith
all its other present and future senior preferrad ansecured obligations
subject to such exceptions as may from time to tireemandatory undegr
French law.
B.19 Information about
the Guarantor
B.19/B.1 |Legal and|BNP Paribas.
commercial name
of the Guarantor
B.19/B.2 |Domicile/ legal | The Guarantor was incorporated in France asociété anonymeinder
form/ legislation/|French law and licensed as a bank having its héfae @t 16, boulevard des
country of |Italiens - 75009 Paris, France.
incorporation
B.19/ B.4b |Trend information |Macroeconomic environment

Macroeconomic and market conditions affect BNPE&llts. The nature @
BNPP's business makes it particularly sensitivemacroeconomic an
market conditions in Europe, which have been aesinghallenging an
volatile in recent years.

In 2017, global growth increased to about 3.5%ec#ihg an improvemen
in all geographic regions. In the large developedntries, this increase i

activity is leading to a tightening of, or a tapeyiof accommodating

monetary policy. However, with inflation levels Istvery moderate, the
central banks are able to manage this transitioy geadually, without
compromising the economic outlook. The IMF expeatsidwide growth to

strengthen further in 2018 and has revised itscEsefrom +3.6% to +3.7%:

the slight slowing down expected in the advancemhemies should be mor
than offset by the forecast improvement in the gmnereconomies (drive
by the recovery in Latin America and the Middle Eamnd despite thg
structural lower pace of economic growth in China).

In this context, the following two risk categoriesn be identified:
Risks of financial instability due to the conduthwnetary policies

Two risks should be emphasised: a sharp increaggtdrest rates and th
current very accommodating monetary policy beingntained for too long.
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Element

Title

On the one hand, the continued tightening of maggtalicy in the United
States (which started in 2015) and the less-accatatimg monetary policy
in the euro zone (a planned reduction in assetshpses starting in Janualry
2018) involve risks of financial turbulence. Thekriof an inadequatel
controlled rise in long-term interest rates mayparticular be emphasise
under the scenario of an unexpected increase lation or an unanticipate
tightening of monetary policies. If this risk ma#dises, it could have
negative consequences on the asset markets, [ettidhose for which risk
premiums are extremely low compared to their histaverage, following 3
decade of accommodating monetary policies (creditan-investment grad
corporates or countries, certain sectors of théymarkets, real estate, etg

OO

On the other hand, despite the upturn since mid20tterest rates remai
low, which may continue to encourage excessive-taking among somé
players in the financial systemmarket participantereased lengthenin
maturities of financings and assets held, lessgarit credit policy for
granting loans, and an increase in leveraged fingac Some players d
these participants (insurance companies, pensimtsfuasset managers, etc.)
entail have an increasingly systemic dimension ianthe event of marke|
turbulence (linked for instance example to a sudslearp rise in intereg
rates and/or a sharp price correction) they mayddecould be brought t
unwind large positions in an environment of relayv weak market
liquidity.
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Systemic risks related to increased debt

Macroeconomically, the impact of a rate increaselccde significant for
countries with high public and/or private debt-t®¥& This is particularly
the case for the United States and certain Europeantries (in particulaf
Greece, ltaly, and Portugal), which are postingliputbebt-to-GDP ratiog
often above 100% but also for emerging countries.

Between 2008 and 2017, the latter recorded a mariedase in their debt,
including foreign currency debt owed to foreignditers. The private sectd
was the main source of the increase in this delitalso the public sector t
a lesser extent, particularly in Africa. These does are particularly
vulnerable to the prospect of a tightening in manetpolicies in the
advanced economies. Capital outflows could weigh esghange rateg
increase the costs of servicing that debt, impoftation, and cause th
emerging countries' central banks to tighten tleedit conditions. Thig
would bring about a reduction in forecast econorgrowth, possible
downgrades of sovereign ratings, and an increasesks for the banks|
While the exposure of the BNP Paribas Group to gimgrcountries is
limited, the vulnerability of these economies mayerate disruptions in th
global financial system that could affect the Grama potentially alter it$
results.
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It should be noted that debt-related risk could emalise, not only in the
event of a sharp rise in interest rates, but algh any negative growth
shocks.

Laws and regulations applicable to financial institutions

Recent and future changes in the laws and regokggpplicable to financig
institutions may have a significant impact on BNRRasures that werg
recently adopted or which are (or whose applicatiteasures are) still i

-




Element

Title

draft format, that have or are likely to have ampati on BNPP notabl
include:

the structural reforms comprising the French bagkaw of 26 July 2013
requiring that banks create subsidiaries for orresgpate "speculative
proprietary operations from their traditional réthanking activities, the
"Volcker rule" in the US which restricts proprigtdransactions, sponsorsh
and investment in private equity funds and hedgel$uby US and foreig
banks, and upcoming potential changes in Europe;

regulations governing capital: the Capital Requiata Directive IV (CRD

4")/the Capital Requirements Regulatio€RR"), the international standa
for total-loss absorbing capacityTCAC ") and BNPP's designation as
financial institution that is of systemic importanby the Financial Stability
Board;

the European Single Supervisory Mechanism and tidinance of 6
November 2014;

the Directive of 16 April 2014 related to depositagantee systems and

delegation and implementing Decrees, the Directbtfel5 May 2014
establishing a Bank Recovery and Resolution framkewaehe Single
Resolution Mechanism establishing the Single RemwuCouncil and the
Single Resolution Fund;

the Final Rule by the US Federal Reserve imposgigdr prudential rules

on the US transactions of large foreign banks,bigtdne obligation to creat

a separate intermediary holding company in the t#pifalised and subje¢

to regulation) to house their US subsidiaries;

the new rules for the regulation of over-the-counderivative activities
pursuant to Title VII of the Dodd-Frank Wall StréReéform and Consume
Protection Act, notably margin requirements for leaced derivative
products and the derivatives of securities tradeevimp dealers, major swa

participants, security-based swap dealers and negourity-based swap

participants, and the rules of the US Securitie BRchange Commissio
which require the registration of banks and mayeas participants active o
derivatives markets as well as transparency andrtiag on derivative
transactions;

the new Markets in Financial Instruments Direct{ViliFID ") and Markets
in Financial Instruments RegulationMIFIR "), and European regulation
governing the clearing of certain over-the-courderivative products by
centralised counterparties and the disclosure ofurgges financing
transactions to centralised bodies.

the General Data Protection RegulatioBPPR") that became effective o
25 May 2018, moving the European data confidetyiaknvironment

forward and improving personal data protection imitthe European Union.

Businesses run the risk of severe penalties if theyot comply with the
standards set by the GDPR. This Regulation appdiesl banks providing
services to European citizens; and

the finalisation of Basel 3 published by the Basaimittee in Decembe
2017, introducing a revision to the measurementreflit risk, operationa
risk and credit valuation adjustmenC{A") risk for the calculation of risk
weighted assets. These measures are expected #oicmneffect in Januar
2022 and will be subject to an output floor (based standardise
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Element

Title

approaches), which will be gradually applied a2022 and reach its final
level in 2027.

Moreover, in today's tougher regulatory contexg tisk of non-compliance
with existing laws and regulations, in particuldroge relating to the
protection of the interests of customers, is aifiggmt risk for the banking
industry, potentially resulting in significant l@ssand fines. In addition to ifs
compliance system, which specifically covers thipet of risk, the BNP
Paribas Group places the interest of its custonaers,more broadly that gf
its stakeholders, at the heart of its values. Tdwe Gode of conduct adopted
by the BNP Paribas Group in 2016 sets out detaikddes and rules of
conduct in this area.

Cyber security and technology risk

BNPP's ability to do business is intrinsically tigdthe fluidity of electronig
transactions as well as the protection and secuwftyinformation and
technology assets.

The technological change is accelerating with tigigal transformation and
the resulting increase in the number of commurdeaticircuits, proliferation
in data sources, growing process automation, agedtgr use of electronic
banking transactions.

The progress and acceleration of technological gharare giving
cybercriminals new options for altering, stealimgd disclosing data. Th
number of attacks is increasing, with a greatechreand sophistication in al
sectors, including financial services.

== O

The outsourcing of a growing number of processes ekposes the Group to
structural cyber security and technology risks ilegdo the appearance of
potential attack vectors that cybercriminals capl@x

Accordingly, the Group has set up a second lindefénce within the Ris}
Function with the creation of the Risk ORC ICT Teatadicated tg
managing cyber security and technology risk. Tistsndards are regularly
adapted to support the Bank's digital evolution andovation while
managing existing and emerging threats (such asreylime, espionage,
etc.).

D

B.19/B.5 |Description of the|BNPP is a European leading provider of banking famahcial services and
Group has four domestic retail banking markets in Europamely in France,
Belgium, Italy and Luxembourg. It is present in @@untries and has mote
than 198,000 employees, including close to 150jA(Burope. BNPP is th
parent company of the BNP Paribas Group (togetherBNPP Group").
B.19/B.9 |Profit forecast onBased on its unaudited consolidated financial statés, the BNP Paribas
estimate Group generated 7,526 million euros in net incorntgbatable to equity
holders for the year ending 31 December 2018.
B.19/B.10 |Audit report|Not applicable, there are no qualifications in aaydit report on the
qualifications historical financial information included in the &aProspectus.
B.19/ B.12 |Selected historical key financial information:
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Comparative Annual Financial Data — In millions of EUR

31/12/2018* 31/12/2017
(unaudited) (audited)
Revenues 42,516 43,161
Cost of Risk (2,764) (2,907)
Net income, Group share 7,526 7,759
31/12/2018 31/12/2017
Common Equity Tier 1 11.8% 11.8%
Ratio (Basel 3 fully loaded,
CRD4)
31/12/2018* 31/12/2017
(unaudited) (audited)
Total consolidated balande
sheet 2,040,836 1,960,252
Consolidated loans and
receivables due from
customers 765,871 727,675
Consolidated items due fo
customers 796,548 766,890
Shareholders' equity
(Group share) 101,467 101,983

* The figures as at 31 December 2018 included teee based on the new IFRS|9
accounting standard. The impacts of the first aaion of the new IFRS 9 accounting
standard were limited and fully taken into accoastof 1 January 2018: -1.1 billio
euros impact on shareholders’ equity not revalua{@b billion euros impact on
shareholders’ equity revaluated) and ~-10 bp onftiily loaded Basel 3 common equijty
Tier 1 ratio.

=)

Comparative Interim Financial Data for the six-month period ended 30 June 2018 - In

millions of EUR
1H18 (unaudited) 1H17 (unaudited)
Revenues 22,004 22,235
Cost of Risk (1,182) (1,254)
Net income, Group share 3,960 4,290
30/06/2018 31/12/2017
Common Equity Tier 1 Ratio (Basel 11.50% 11.80%
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3 fully loaded, CRD4)

30/06/2018 (unaudited)

31/12/2017 (audited)

Total consolidated balance sheet 2,234,485 1,980,25
Consolidated loans and receivable§47,799 727,675

due from customers

Consolidated items due to customers 783,854 766,890
Shareholders' equity (Group share 98,711 101,983

Comparative Interim Financial Data for the nine-month period ended 30 September 2018

In millions of EUR

9M18" (unaudited)

9M17 (unaudited)

Revenues 32,356 32,629
Cost of Risk (1,868) (1,922)
Net income, Group share 6,084 6,333
30/09/2018 31/12/2017
Common Equity Tier 1 Ratio (Basel 11.70% 11.80%
3 fully loaded, CRD4)
30/09/2018 (unaudited) | 31/12/2017 (audited)
Total consolidated balance sheet 2,234,226 1,980,25
Consolidated loans and receivable§44,632 727,675
due from customers
Consolidated items due to customers 792,655 766,890
Shareholders' equity (Group share 99,876 101,983

* The figures as at 30 September 2018 includediimElement B.12 are based on the new IFR
accounting standard. The impacts of the first @afitbn of the new IFRS 9 accounting stand
were limited and fully taken into account as of dnudary 2018: -1.1 billion euros impact

S9
ard
DN

shareholders' equity not revaluated (2.5 billiomosumpact on shareholders' equity revaluated)

and ~-10 bp on the fully loaded Basel 3 commontgduier 1 ratio.

Statements of no significant or material adverse @nge
See Element B.12 above in the case of the BNPPpGrou

There has been no material adverse change in tispguts of BNPP or the BNPP Group since

31
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December 2017 (being the end of the last finamméaiod for which audited financial statements

have been published).

B.19/B.13

Events impacting
the Guarantor's
solvency

Not applicable, to the best of the Guarantor's Kadge, there have not beeén
any recent events which are to a material extdavaet to the evaluation d
the Guarantor's solvency since 30 September 2018.

—

B.19/B.14

Dependence upo
other Group
entities

Subject to the following paragraph, BNPP is not etefent upon othe

=

members of the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrastiue Management
Services to the BNP Paribas Partners for Innovati&#2l") joint venture
set up with IBM France at the end of 2003. BP2lvites IT Infrastructure
Management Services for BNPP and several BNPP dialiss in France
(including BNP Paribas Personal Finance, BP2S,BiXB Paribas Cardif)
Switzerland, and Italy. In mid-December 2011 BNEBRewed its agreement
with IBM France for a period lasting until end-204id has subsequently
renewed the agreement for a period lasting until-2021. At the end of
2012, the parties entered into an agreement toughyd extend this
arrangement to BNP Paribas Fortis as from 2013.Swiss subsidiary was
closed on 31 December 2016.

BP2| is under the operational control of IBM Fran&NP Paribas has @a
strong influence over this entity, which is 50/5@ned with IBM France
The BNP Paribas staff made available to BP2l mgkéalf of that entity's
permanent staff, its buildings and processing esntire the property of the
Group, and the governance in place provides BNPb&arwith the
contractual right to monitor the entity and bririgoack into the Group i
necessary.

IBM Luxembourg is responsible for Infrastructurerviees and data
production for some of the BNP Paribas Luxembountiies.

BancWest's data processing operations are outsburce Fidelity
Information Services.

Cofinoga France's data processing is outsource8DIDC, a fully-owned
IBM subsidiary.

See Element B.5 above.

B.19/B.15

Principal activities

BNP Paribas holds key posisigmits two main businesses:

e  Retail Banking and Serviceswhich includes:

e Domestic Markets, comprising:

e French Retail Banking (FRB),

e BNL banca commerciale (BNL bc), Italian retail
banking,

10
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e Belgian Retail Banking (BRB),
e Other Domestic Markets activities, including
Luxembourg Retail Banking (LRB);
e International Financial Services, comprising:
e Europe-Mediterranean,
e BancWest,
e Personal Finance,
e Insurance,
e Wealth and Asset Management;
e  Corporate and Institutional Banking (CIB), which includes:
e  Corporate Banking,
e  Global Markets,
e  Securities Services.
B.19/B.16 |Controlling None of the existing shareholders controls, eitbeectly or indirectly,

shareholders

BNPP. As at 31 December 2017 the main shareholden® Société
Fédérale de Participations et d'InvestissemeS8FIPI") a public-interest
société anonymépublic limited company) acting on behalf of thel@ian
government holding 7.7% of the share capital, Btk Inc. holding 5.19
of the share capital and Grand Duchy of Luxembdwigling 1.0% of the
share capital. To BNPP's knowledge, no sharehadtleer than SFPI and
BlackRock Inc. owns more than 5% of its capitaloting rights.

B.19/B.17

Solicited credit
ratings

BNPP's long term credit ratings are A with a pesitoutlook (S&P Globa
Ratings Europe Limited), Aa3 with a stable outlo@oody's Investors
Service Ltd.) and A+ with a stable outlook (Fitchafce S.A.S.) and AA
(low) with a stable outlook (DBRS Limited) and BNPRhort-term credit
ratings are A-1 (S&P Global Ratings Europe Limited®-1 (Moody's
Investors Service Ltd.), F1 (Fitch France S.A.SWl &-1 (middle) (DBRS
Limited).

A security rating is not a recommendation to bwefl ar hold securities and
may be subject to suspension, reduction or withdlat any time by the

154

assigning rating agency.
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Section C — Securities

Element

Title

Cl

Type and class of
Securities/ISIN

The Securities are certificate<C@rtificates”) and are issued in Series

The Series Number of the SecuritiesG&1186FDE The Tranche
number is 1;

The ISIN is XS1926878296.
The Common Code 592687829.
The Certificates are governed by English law.

The Securities are cash settled Securities.

C.2

Currency

The currency of this Series of Securisesuro (‘(EUR").

C5

Restrictions on free
transferability

The Securities will be freely transferable, subjectthe offering and
selling restrictions in the United States, the Ppaemn Economic Area,
Belgium, the Czech Republic, Denmark, Finland, EeanGermany
Hungary, Ireland, Italy, Luxembourg, Norway, PolanBortugal,
Romania, Spain, Sweden, the United Kingdom, Japdnfaistralia and
under the Prospectus Directive and the laws ofjagdiction in which
the relevant Securities are offered or sold.

C.s8

Rights attaching to the
Securities

Securities issued under the Base Prospectus wilk harms and
conditions relating to, among other matters:

Status

The Securities are issued on an unsecured basisgritges issued on an
unsecured basis constitute unsubordinated and ureskobligations of
the Issuer and rarpgari passuamong themselves.

Taxation

The Holder must pay all taxes, duties and/or exgemsising from the
redemption of the Securities and/or the deliverytransfer of the
Entittlement. The Issuer shall deduct from amoy#gable or asset
deliverable to Holders certain taxes and expensas pmeviously
deducted from amounts paid or assets delivered dludss, as the
Calculation Agent determines are attributable toSecurities.

(2]

Payments will be subject in all cases to (i) asgdl or other laws angd
regulations applicable thereto in the place of pawin (i) any
withholding or deduction required pursuant to aneagient described
in Section 1471(b) of the U.S. Internal Revenue €Cofl 1986 (the
"Code") or otherwise imposed pursuant to Sections 14rdugh 1474
of the Code, any regulations or agreements theerurahy official
interpretations thereof, or any law implementingiatergovernmenta
approach thereto, and (iii) any withholding or detthn required
pursuant to Section 871(m) of the Code.

In addition, in determining the amount of withhaldi or deduction
required pursuant to Section 871(m) of the Codeosep with respect
to any amounts to be paid on the Securities, thaelsshall be entitled
to withhold on any "dividend equivalent" paymens (defined for
purposes of Section 871(m) of the Code) at a a88 per cent.

12
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Negative pledge
The terms of the Securities will not contain a riegapledge provision.
Events of Default
The terms of the Securities will not contain evesftdefault.
Meetings
The terms of the Securities will contain provisidas calling meetings
of holders of such Securities to consider mattéfecting their interestg
generally. These provisions permit defined majesitito bind all
holders, including holders who did not attend antevat the relevant
meeting and holders who voted in a manner contratlye majority.
Governing law
The Securities, the English Law Agency Agreemesst gaended of
supplemented from time to time), the Guarantee espect of the
Securities and any non-contractual obligationsiragisout of or in
connection with the Securities, the English Law AgeAgreement (a$
amended or supplemented from time to time) andGlharantee in
respect of the Securities will be governed by amallde construed i
accordance with English law.

C.9 Interest/Redemption | Interest

The Securities pay a premium amount from thegués date at a
structured rate calculated by reference to the tlyidg Reference.

The premium amount payment (if any) will be madel@nJuly 2019
(i=1), 22 October 2019 (i=2), 21 January 2020 (j=3) April 2020
(i=4), 20 July 2020 (i=5), 19 October 2020 (i=69, January 2021 (i=7
and 19 April 2021 (i=8).

The Premium Amount Rate is calculated as set dowbe

Snowball Digital Couponapplicable

(i) If the Snowball Digital Coupon Condition is &died in respect of
SPS Coupon Valuation Date(i):

Ratg;y +SumRatg,

(i) If the Snowball Digital Coupon Condition is nsatisfied in respect
of SPS Coupon Valuation Dagje

zero,
Rate; means 1.05 per cent;

i" is a number from 1 to 8 and it means the rele&®$% Coupon
Valuation Date;

SPS Coupon Valuation Datg means the relevant Settlement Prjce
Date;

Settlement Price Datemeans the relevant Valuation Date;

Valuation Date means the Premium Amount Valuation Date;

13
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Premium Amount Valuation Date means 12 July 2019 (i=1), 15
October 2019 (i=2), 14 January 2020 (i=3), 14 ApERO (i=4), 13 July
2020 (i=5), 12 October 2020 (i=6), 12 January 2(02T) and 12 April
2021 (i=8).

Sum Ratg, means the sum of Rgfdor each SPS Coupon Valuation
Date in the period from (but excluding) the lastuting Snowball
Date (or if none the Issue Date) to (but excluditigy relevant SPS
Coupon Valuation Date;

\°Z}

Snowball Datemeans each date on which the relevant SnowbaitdDig
Coupon Condition is satisfied;

Snowball Digital Coupon Condition means that the Snowball Barrie
Value for the relevant SPS Coupon Valuation Datmjigal to or lower
than the Snowball Level,

Snowball Levelmeans 130 per cent;
Snowball Barrier Value means the Best Value;

Best Value means, in respect of a SPS Valuation Date, thlekig
Underlying Reference Value for any Underlying Refere in the
Basket in respect of such SPS Valuation Date;

Basketmeans the Basket of Indices as set out in Ele@e2Q;
Underlying Referencé means as set out in Element C.20;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnitgyhReference
Closing Price Value for such Underlying Referenceaspect of such
SPS Valuation Date (ii) divided by the relevant drging Reference
Strike Price;

Underlying Reference Closing Price Valueneans, in respect of a SRS
Valuation Date, the Closing Level in respect oftsday;

SPS Valuation Datemeans each SPS Coupon Valuation Date;
Strike Price Closing Value: Applicable;

Underlying Reference Strike Pricemeans, in respect of an Underlying
Reference, the Underlying Reference Closing Priaku®/ on the Strike
Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valueneans, in respect of a SRS
Valuation Date, the Closing Level in respect oftsday;

Where:
SPS Valuation Datemeans the Strike Date.
Strike Date means 12 April 2019.

Closing Level means the official closing level of the Underlying
Reference on the relevant day.

Redemption

14
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Unless previously redeemed or purchased and kathceach Security
will be redeemed as set out in Element C.18.

The Securities may also be redeemed early onrowe of an
Additional Disruption Event, an Optional AdditionBisruption Event,
an Extraordinary Event, a Potential Adjustment Ewarif performance
of the Issuer's obligations under the Securitiesobres illegal, or

becomes illegal or impractical by reason of forageaure or act of state.

The amount payable under the Securities on eadgmgtion will be
the fair market value of each Security less hedgtsc

Representative of Holders
No representative of the Holders has been appomtdbe Issuer.

Please also refer to item C.8 above for right<hitey to the Securities.

17

C.10 Derivative component| Payments of premium amounts in respect of the &xumwill be
in the interest payment determined by reference to the performance of thedeldying
Reference(s).
Please also refer to Elements C.9 above and Cla%be
c.11 Admission to Trading | Application will be made byetHssuer (or on its behalf) for th
Securities to be admitted to trading on the EuroTLX
C.15 How the value of the | The amount payable on redemption is calculatecefgrence to the
investment in the Underlying References).
derivative securities is
affected by the value | See item C.9 above and C.18 below.
of the underlying
assets
C.16 Maturity of the The Exercise Date of the Securities is 12 April 2@d the Exercise
derivative Securities | Settlement Date is 19 April 2021.
Cc.17 Settlement Procedure This Series of Securitieash settled.
The Issuer does not have the option to varyesatht.
Cc.18 Return on derivative | See Element C.8 above for the rights attachingedSecurities.

securities

Final Redemption

The Certificates will be automatically exercised the Exercise Date.

Upon automatic exercise each Certificate entithesHolder to receive
on the Exercise Settlement Date a Cash SettlemmotuAt equal to the
Final Payout.

Final Payouts
Structured Products Securities (SPS) Final Payouts

Reverse Convertible Securities fixed term products which have
return linked to both the performance of the Unglad Reference(s
and a knock-in level. There is no capital protectio

NA x Reverse Convertible
NA is EUR 100

D

D

SPS Reverse Convertible

15
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(A) no Knock-in Event has occurred:
ConstantPercentagé ; or
(B) if a Knock-in Event has occurred:

Max (ConstantPercentagQ+ Gearingx Option;O%)

Where:

Constant Percentage Ineans 100%

Constant Percentage 2Zneans 100%

Option means Forward

Forward means Final Redemption Value - Strike Percentage
Gearing means -100%

Strike Percentagemeans 100%

Final Redemption Valuemeans the Best Value;

Best Value means, in respect of a SPS Valuation Date, theekigh

Underlying Reference Value for any Underlying Refere in the
Basket in respect of such SPS Valuation Date;

Basketmeans the Basket of Indices as set out in Elem&it;C
Underlying Referencé is as set out in Element C.20;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the Uniteyl\Reference

Closing Price Value for such Underlying Referencedspect of such

SPS Valuation Date (ii) divided by the relevant ©riging Reference
Strike Price.

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

SPS Valuation Datemeans the SPS Redemption Valuation Date;

SPS Redemption Valuation Datemeans the Redemption Valuati
Date;

Redemption Valuation Datemeans 12 April 2021;
Strike Price Closing Value: Applicable;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Prigdu®/ for such
Underlying Reference on the Strike Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valuemeans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

Where:
SPS Valuation Datemeans the Strike Date;
Strike Date means 12 April 2019.

Closing Level means the official Closing Level of the Underlyi

9

PS

N

g

S

g

Reference on the relevant day.
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Provisions for the purposes of determining the Kndcin Event

Knock-in Event: Applicable

Knock-in Event means that the Knock-in Value is less than or kdo3
the Knock-in Level in respect of a Knock-in Detenation Day;

Knock-in Level means 130%;
Knock-in Value means the Best Value;

Best Value means, in respect of a SPS Valuation Date, theekig
Underlying Reference Value for any Underlying Refere in the
Basket in respect of such SPS Valuation Date;

Basketmeans the Basket of Indices as set out in Elem&it;C
Underlying Referencé is as set out in Element C.20;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the Uniteyl\Reference

Closing Price Value for such Underlying Referencedspect of such

SPS Valuation Date (ii) divided by the relevant ©riging Reference
Strike Price.

Underlying Reference Closing Price Valueneans in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

SPS Valuation Datemeans the Knock-in Determination Day;

Knock-in Determination Day means the Redemption Valuation Date;

Redemption Valuation Datemeans 12 April 2021;
Strike Price Closing Value: Applicable;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Priedu®/ for such
Underlying Reference on the Strike Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

Where:
SPS Valuation Datemeans the Strike Date;
Strike Date means 12 April 2019.

Closing Level means the official Closing Level of the Underlyi
Reference on the relevant day.

Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date Automatic

Early Redemption Event occurs, the Securitiesvélfedeemed early at

the Automatic Early Redemption Amount on the AuttimeEarly
Redemption Date.

g

PS

9

PS

g

The Automatic Early Redemption Amount will be equalthe SPS
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Automatic Early Redemption Payout.

The"SPS Automatic Early Redemption Payout"is:
NA x (100% + AER Exit Rate)

NA means EUR 100

AER Exit Rate means AER Rate;

AER Rate means 0%;

Automatic Early Redemption Event means that on the Automat
Early Redemption Valuation Date the SPS AER Vatukwer than of
equal to the Automatic Early Redemption Level.

Automatic Early Redemption Level means 100%.

Automatic Early Redemption Datesmeans 19 July 2019 (i=1), 2
October 2019 (i=2), 21 January 2020 (i=3), 21 ARERO (i=4), 20 July
2020 (i=5), 19 October 2020 (i=6) and 19 Janua120@=7).

Automatic Early Redemption Valuation Datesmeans 12 July 201
(i=1), 15 October 2019 (i=2), 14 January 2020 (j=B} April 2020
(i=4), 13 July 2020 (i=5), 12 October 2020 (i=6)}dat? January 202
(i=7).

SPS AER Valuemeans the Best Value;

Best Value means, in respect of a SPS Valuation Date, thleksig
Underlying Reference Value for any Underlying Refae in the
Basket in respect of such SPS Valuation Date;

Basket means the Basket of Indices as set out in Ele@eia;
Underlying Referencé is as set out in Element C.20;

Underlying Reference Value means, in respect of an Underlyi
Reference and a SPS Valuation Date, (i) the UnitgyhReference

Closing Price Value for such Underlying Referenceaspect of such

SPS Valuation Date (ii) divided by the relevant drging Reference
Strike Price,

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

SPS Valuation Datemeans the Automatic Early Redemption Valuat
Date;

Underlying Reference Strike Pricemeans, in respect of an Underlyi
Reference, the Underlying Reference Closing Prigdu®/ for such
Underlying Reference on the Strike Date.

In respect of the Strike Date:

Underlying Reference Closing Price Valueneans, in respect of a SH
Valuation Date, the Closing Level in respect oftsday;

Where:
SPS Valuation Datemeans the Strike Date
Strike Date means 12 April 2019.

Closing Level means the official Closing Level of the Underlyi

9

PS

on

9

PS

g9

Reference on the relevant day.
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The above provisions are subject to adjustment rasiged in the
conditions of the Securities to take into accowergs in relation to the
Underlying Reference or the Securities. This negdlto adjustments
being made to the Securities or in some cases #uariles being
terminated early at an early redemption amountifse® C.9).

C.19

Final reference price
of the Underlying

2 The final reference price of the underlying will loetermined in
accordance with the valuation mechanics set olElament C.9 and
C.18 above

C.20

Underlying Reference

The Underlying Reference $igekin the table below. Information gn
the Underlying Reference can be obtained on thesiieelndicated in

the table below :

k  Underlying Referencé

Stoxx

Index Sponsof Bloomberg Code

Index

Currencyk Websites

Limited or any

1 EURO STOXX 50® IndexSUCCessor acceptable layse (jngex> EUR  www.stoxx.com
the Calculation Agent

3 NASDAQ 100® Index

Nikkei Inc. & Nikkei ) . .
Nikkei 225 Digital Media Inc. NKY <index>  9PY  httpsi//www.jpx.co.jp

NASDAQ Group Inc, ¢
any successor

Calcu
In

acceptable to the

' _ NDX <Index>  USD www.nasdag.com
lation Agent is tk

dex Sponsor.
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Section D — Risks

Element Title

D.2 Key risks | Prospective purchasers of the Securities shoukkperienced with respect to
regarding the options and options transactions and should uralastthe risks o
Issuer and thetransactions involving the Securities. An investtriarthe Securities presents
Guarantor certain risks that should be taken into accounvigefiny investment decisign

is made. Certain risks may affect the Issuer'stati fulfil its obligations
under the Securities or the Guarantor's abilitpedorm its obligations unde
the Guarantee, some of which are beyond its cortrgdarticular, the Issue
and the Guarantor, together with the BNPP Group,eaposed to the risk
associated with its activities, as described below:

" = =

Guarantor

Seven main categories of risk are inherent in BEBEYivities:

(1) Credit Risk- Credit risk is defined as the probability of artower
or counterparty defaulting on its obligations to B Probability
of default along with the recovery rate of the laandebt in the
event of default are essential elements in asspssadit quality.
BNPP's risk-weighted assets subject to this typgs&famounted to
EUR 504 billion at 31 December 2018. In accordanitk the EBA
recommendations, this category of risk also inctudeks on equity
investments, as well as those related to insuraoteties.;

(2) Operational risk— Operational risk is the risk of loss resultingm
failed or inadequate internal processes (partiguthose involving
personnel and information systems) or external #syewhether
deliberate, accidental or natural (floods, firemtlequakes, terrorist
attacks, etc.). Operational risks include fraudmho resources
risks, legal and reputational risks, non-compliarisks, tax risks,
information systems risks, risk of providing inadatg financial
services (conduct risk), risk of failure of opeoathl processes
including credit processes, or from the use of @ehémodel risk),
as well as potential financial consequences relatedputation risk
management. BNPP’s risk-weighted assets subjettisotype of
risk amounted to EUR 73 billion at 31 December 2018

3) Counterparty Risk Counterparty risk arises from BNPPs credit risk
in the specific context of market transactions,estments, and/or
settlements. The amount of this risk varies owmetdepending on
fluctuations in market parameters affecting theeptal future
value of the transactions concerned. BNPP's risigited assets
subject to this type of risk amounted to EUR 27idal at 31
December 2018.

4) Market Risk- Market risk is the risk of loss of value caudpdan
unfavorable trend in prices or market parametersarkigt
parameters include, but are not limited to, exclearades, prices of
securities and commodities (whether the price risadly quoted or
obtained by reference to a comparable asset), thee pof
derivatives on an established market and all beacksrthat can be
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()

(6)

(7)

(8)

derived from market quotations such as interesesratcredit
spreads, volatility or implicit correlations or eth similar
parameters. BNPP’s risk-weighted assets subjetitdype of risk
amounted to EUR 20 billion at 31 December 2018.

Securitisation risk —Securitisation is a transaction or arrangeme
by which the credit risk associated with a lialilior set of
liabilities is subdivided into tranches. Any commént made under
a securitisation structure (including derivativesl diquidity lines)
is considered to be a securitisation. The bulkhesé commitments
are in the prudential banking portfolio. BNPP’'«krigeighted assets
subject to this type of risk amounted to EUR 7idmill at 31
December 2018.

Risks related to deferred taxes and certain holsliing credit or
financial institutions — amounts below the prudential capita
deduction thresholds generate risk-weighted assetsunting to
EUR 17 billion at 31 December 2018.

Liquidity risk — Liquidity risk is the risk that BNPP will not be lab
to honor its commitments or unwind or offset a posi due to

market conditions or specific factors within a sfied period of

time and at a reasonable cost. It reflects theafsiot being able to
cope with net cash outflows, including collatedjuirements, over
short-term to long-term horizons. The BNPP Growgpscific risk

can be assessed through its short-term liquidityo,rawhich

analyses the hedging of net cash outflows durir@p-alay stress
period.

More generally, the risks to which the BNPP Grosigxposed may
arise from a number of factors related, among othérgs, to

changes in its macroeconomic, competitive, market regulatory
environment or the implementation of its stratetg/business or its
operations.

Risks

This section summarises the principal risks thatPBNcurrently consider
itself to face. They are presented in the followgadegories: risks related

the macroeconomic environment, risks related to rtfagket environment
regulatory risks and risks related to the impletagon of BNPP’s strategy
risks related to the management of BNPP’s busjnésiss related to the
BNPP’s operations.

(@)

(b)

Adverse economic and financial conditions hiavine past had and
may in the future have an impact on BNPP and thekets in
which it operates.

Given the global scope of its activities, BNy be vulnerable to
certain political, macroeconomic or financial risksthe countries
and regions where it operates.

nt
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Title

()

(d)

(e)

(f)

(9)

(h)

0

(k)

()

(m)

(n)

(0)

()

BNPP's access to and cost of funding coulddveraely affected by
a resurgence of financial crises, worsening ecoaotonditions,
rating downgrades, increases in credit spreadsher éactors.

The prolonged low interest rate environmentriear inherent
systemic risks, and an exit from such environmésd earries risks.

Significant interest rate changes could ad¥ersdfect BNPP's
revenues or profitability.

The soundness and conduct of other financiatituttions and
market participants could adversely affect BNPP.

BNPP may incur significant losses on its trgdamd investment
activities due to market fluctuations and volatilit

BNPP may generate lower revenues from brokemagg other
commission and fee-based businesses during maskettdrns.

Protracted market declines can reduce liquiditythe markets,
making it harder to sell assets and possibly leadm material
losses.

BNPP must ensure that its assets and liakslipeoperly match in
order to avoid exposure to losses.

Laws and regulations adopted in recent yeaewtiqularly in
response to the global financial crisis, as wellnasv legislative
proposals, may materially impact BNPP and the fienand
economic environment in which it operates.

BNPP could become subject to a resolution pedagg.

BNPP is subject to extensive and evolving ratpil regimes in the
juridictions in which it operates.

BNPP may incur substantial fines and other aistrative and
criminal penalties for non-compliance with appliEabbaws and
regulations, and may also incur losses in relatmd uprelated)
litigation with private parties.

Risks related to the implementation of BNPR'ategic plans

BNPP may experience difficulties integratingjaiced companies
and may be unable to realise the benefits expefima its
acquisitions.
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Title

(a) BNPP is exposed to credit risk and counterpasty

n A substantial increase in new provisions oharfall in the level of
previously recorded provisions could adversely @ff@NPP's
results of operations and financial condition.

(s) BNPP's hedging strategies may not prevent $osse

® Adjustments to the carrying value of BNPP's wities and
derivatives portfolios and BNPP's own debt coulédehan impact
on its net income and shareholders' equity.

(u) The credit ratings of BNPP may be downgradediciv would
weigh on its profitability.

(v) Intense competition by banking and non bankbpgrators could
adversely affect BNPP’s revenues and profitability.

(w) BNPP's risk management policies, procedures rapthods, may
leave it exposed to unidentified or unanticipatistts, which could
lead to material losses.

x) An interruption in or a breach of BNPP's infation systems may
cause substantial losses) of client or customerimdtion, damage
to BNPP's reputation and financial losses.

) BNPP's competitive position could be harmedtsf reputation is
damaged.

| ssuer

The main risks described above in relation to BNi#&® represent the ma
risks for BNPP B.V., either as an individual entitya company in the BNP
Group.

U >

Dependency Risk

BNPP B.V. is an operating company. The assets ®*BB.V. consist of the
obligations of other BNPP Group entities. The &pidif BNPP B.V. to mee
its own obligations will depend on the ability aher BNPP Group entities t
fulfil their obligations. In respect of securiti#sissues, the ability of BNPF
B.V. to meet its obligations under such securitiepends on the receipt bylit
of payments under certain hedging agreementsttleaters with other BNPP
Group entities. Consequently, Holders of BNPP Bs&turities will, subjec
to the provisions of the Guarantee issued by BNfeRexposed to the ability
of BNPP Group entities to perform their obligationsder such hedgin
agreements.

)

Q

Market Risk
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Title

BNPP B.V. takes on exposure to market risks aridimogn positions in
interest rates, currency exchange rates, commsditiel equity products, a
of which are exposed to general and specific mamk@tements. Howeve
these risks are hedged by option and swap agreerageut therefore thes
risks are mitigated in principle.

Credit Risk

BNPP B.V. has significant concentration of cre@ks as all OTC contract
are acquired from its parent company and other BSRRIp entities. Taking
into consideration the objective and activitiesB¥PP B.V. and the fact tha
its parent company is under supervision of the gean Central Bank and th
Autorité de Contréle Prudentiel et de Résolutiomagement considers the
risks as acceptable. The long term senior debtN®? Paribas is rated (A) b
Standard & Poor's and (Aa3) by Moody's.

Liquidity Risk
BNPP B.V. has significant liquidity risk exposuiieo mitigate this exposure

BNPP B.V. entered into netting agreements withpiésent company an
other BNPP Group entities.

D.3

Key risks
regarding the
Securities

In addition to the risks (including the risk of daft) that may affect thg

Issuer's ability to fulfil its obligations underettSecurities [or the Guarantor

ability to perform its obligations under the Gudem), there are certai
factors which are material for the purposes of ssng the risks associate
with Securities issued under the Base Prospedtcisiding:

Market Risks
-the Securities are unsecured obligations;

-Securities including leverage involve a higherelewf risk and wheneve
there are losses on such Securities those lossgbenaigher than those of
similar security which is not leveraged;

-the trading price of the Securities is affected d&ynumber of factor
including, but not limited to, (in respect of Sdties linked to an Underlying
Reference) the price of the relevant Underlying eRafice(s), time td
redemption and volatility and such factors mean tha trading price of the
Securities may be below the Cash Settlement Amauntalue of the
Entitlement;

-exposure to the Underlying Reference in many casiébe achieved by thg
relevant Issuer entering into hedging arrangemetd, in respect o
Securities linked to an Underlying Reference, ptdéimvestors are expose
to the performance of these hedging arrangement®aents that may affec
the hedging arrangements and consequently the recmer of any of thes
events may affect the value of the Securities;

Holder Risks

-the meetings of Holders provisions permit defirmedjorities to bind all
Holders;

U
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Element Title

-in certain circumstances Holders may lose therentialue of their
investment;

Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded tostanding debt securities of the
Issuer or Guarantor (if applicable) by a creditngtagency could result in ja
reduction in the trading value of the Securities;

-certain conflicts of interest may arise (see Elenhie4 below);
Legal Risks

-the occurrence of an additional disruption eventoptional additional
disruption event may lead to an adjustment to #euBties, early redemptio
or may result in the amount payable on schedulddmgtion being different
from the amount expected to be paid at scheduletenmption and
consequently the occurrence of an additional dissnpevent and/or optiona
additional disruption event may have an adversecefbn the value of
liquidity of the Securities;

>

-expenses and taxation may be payable in respéice @ecurities;

-the Securities may be redeemed in the case gflity or impracticability
and such redemption may result in an investor eatising a return on an
investment in the Securities;

-any judicial decision or change to an administeatpractice or change to
English law or French law, as applicable, afterdhte of the Base Prospectus
could materially adversely impact the value of &egurities affected by it;

Secondary Market Risks

-the only means through which a Holder can realaae from the Security
prior to its Redemption Date is to sell it at iteem market price in a
available secondary market and that there may Is=oondary market for th
Securities (which could mean that an investor lbaexercise or wait unti
redemption of the Securities to realise a greafirevthan its trading value);

D -

-BNP Paribas Arbitrage S.N.C. is required to actrasket-maker. In thos
circumstances, BNP Paribas Arbitrage S.N.C. willeavour to maintain

secondary market throughout the life of the Seleitsubject to normg
market conditions and will submit bid and offergas to the market. Th
spread between bid and offer prices may changenglutie life of the
Securities. However, during certain periods, it rhaydifficult, impractical or
impossible for BNP Paribas Arbitrage S.N.C. to gqubid and offer prices,
and during such periods, it may be difficult, imgifeable or impossible tp
buy or sell these Securities. This may, for examipéedue to adverse market
conditions, volatile prices or large price fluctoat, a large marketplade
being closed or restricted or experiencing techrpcablems such as an IT
system failure or network disruption.

D =

Risks relating to Underlying Reference Asset(s)

In addition, there are specific risks in relatienSecurities which are linked
to an Underlying Reference (including Hybrid Setieis) and an investment
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Title

in such Securities will entail significant risks tnassociated with an
investment in a conventional debt security. Risktdes in relation to
Underlying Reference linked Securities include:

exposure to one or more index, adjustment everdsnaarket disruption of
failure to open of an exchange which may have aerse effect on the value
and liquidity of the Securities,

and that the Issuer will not provide post-issuamfermation in relation tg
the Underlying Reference.

Risks relating to Specific types of products
Reverse Convertible Products

Investors may be exposed to a partial or total tfstheir investment. Thg

return on the Securities depends on the performaricéhe Underlying
Reference(s) and whether a knock-in event occurs.

D

D.6

Risk warning

See Element D.3 above.

In the event of the insolvency of the Issuer dt i otherwise unable or
unwilling to repay the Securities when repaymelis fdue, an investor may
lose all or part of his investment in the Secusitie

If the Guarantor is unable or unwilling to meetatdigations under the
Guarantee when due, an investor may lose all drgbdais investment in the
Securities.

In addition, investors may lose all or part of thavestment in the Securitie$
as a result of the terms and conditions of the @éesl
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Section E — Offer

Element

Title

E.2b

Reasons for the offer
and use of proceeds

The net proceeds from the issue of the Securitiddeacome part of the
general funds of the Issuer. Such proceeds maysbkd to maintain
positions in options or futures contracts or otienging instruments

E.3

Terms and conditions
of the offer

This issue of Securities is being offered in a No@mpt Offer in the
Republic of Italy from, and including 1 April 204fntil, and including,
12 April 2019, subject to any early closing or eidien of the offer
period.

The issue price of the Securities is EUR 100.

E.4

Interest of natural and
legal persons involved
in the issue/offer

Any Manager and its affiliates may also have endagad may in the
future engage, in investment banking and/or comiakrbanking
transactions with, and may perform other servioesthe Issuer and th
Guarantor and their affiliates in the ordinary auof business.

Other than as mentioned above, and save for thiéHat CA Indosuez
Wealth (Europe) Italy Branch and Banca Leonardo Syl receive
from the Issuer placement fees included in the elsBuice of the
Securities equal to a maximum amount of 1% (allitecluded) of the
issue proceeds, so far as the Issuer is awaregemsorminvolved in the
issue of the Securities has an interest materidheooffer, including
conflicting interests.

E.7

Expenses charged to
the investor by the
Issuer

No expenses are being charged to an investor bigsher.
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NOTA DI SINTESI SPECIFICA PER LA SINGOLA EMISSIONE

Le note di sintesi sono composte dagli elemendirinditivi richiesti dalla normativa applicabile nodome
"Elementi". Detti Elementi sono numerati nelle sstanti Sezioni da A ad E (A.1 - E.7). La presééa di
Sintesi contiene tutti gli Elementi che devono esggclusi in una nota di sintesi per questo tigoTdoli, di

Emittente e di Garante. Dal momento che taluni Eletinpotrebbero non essere richiesti per questaifipa

Nota di Sintesi, potrebbero esserci delle mancaiaalei salti nella sequenza numerica degli Elemémiche
se un Elemento potrebbe essere inserito nella Nio&intesi in base al tipo di Titoli, di Emittergedi Garante,
e possibile che non vi siano informazioni pertinelat fornire in relazione a detto Elemento. In &aso, sara
inserita un breve descrizione dell’'Elemento in ¢joee unitamente alla specificazione "Non Applidabi

Sezione A - Introduzione e avvertenze

Elemento

Titolo

Al

Avvertenza che la
nota di sintesi va
letta come
un'introduzione, e
disposizione in
merito ai ricorsi

» La presente Nota di Sintesi dovrebbe essere lettaigle introduzione
del Prospetto di Base e delle Condizioni DefinitiveNella presente
Nota di sintesi, salvo ove diversamente specificagofatto salvo quanto
previsto al primo paragrafo dellElemento D.3, “Praspetto di Base”
indica il Prospetto di Base di BNPP B.V. e BNPP dato 5 giugno 2018
e successive modifiche, nell'ambito del ProgrammaisNotes, Warrant
e Certificates di BNPP B.V., BNPP e BNP Paribas Ftis Funding.
Nel primo paragrafo del’Elemento D.3, “Prospetto d Base” indica il
Prospetto di Base di BNPP B.V. e BNPP datato 5 ging 2018
nellambito del Programma su Notes, Warrant e Certficates di BNPP
B.V., BNPP e BNP Paribas Fortis Funding.

* Qualsiasi decisione di investire nei Titoli dovrebb basarsi sul’'esame
del presente Prospetto di Base completo, inclusi wig eventuale
documento incorporato mediante riferimento e le Codizioni
Definitive.

* Qualora sia presentato un ricorso dinanzi all'autoita giudiziaria di
uno Stato Membro dello Spazio Economico Europeo imerito alle
informazioni contenute nel Prospetto di Base e nell Condizioni
Definitive, I'investitore ricorrente potrebbe essee tenuto, a norma del
diritto nazionale dello Stato Membro in cui € presetato il ricorso, a
sostenere le spese di traduzione del Prospetto diag e delle
Condizioni Definitive prima dell'inizio del procedimento legale.

« Non sara attribuita alcuna responsabilita civile afEmittente o
all’eventuale Garante in tale Stato Membro esclusamente sulla base
della presente nota di sintesi, inclusa ogni traduane della stessa, @
meno che essa sia fuorviante, imprecisa o incoerentse letta
congiuntamente alle altre parti del presente Prosp® di Base e delle
Condizioni Definitive o0, a seguito dell'attuazione delle relative
disposizioni della Direttiva 2010/73/UE nello StatdMembro del caso,
non offra, se letta insieme alle altre parti del Pospetto di Base e dellg
Condizioni Definitive, le informazioni fondamentali (come definite
nell’Articolo 2.1(s) della Direttiva Prospetti) per aiutare gli investitori
al momento di valutare I'opportunita di investire in tali Titoli.

1

A.2

Consenso
all'utilizzo del
Prospetto di Base,
periodo di validita

Non applicabile. Si veda Sezione E.3 “Termini edirioni dell’'offerta”.
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Elemento | Titolo
e altre condizioni
correlate

Sezione B - Emittenti e Garanti

Elemento | Titolo

B.1 Denominazione | BNP Paribas Issuance B.VBNPP B.V. o I"Emittente").
legale e
commerciale
del’Emittente

B.2 Domicilio/ forma | BNPP B.V. & stata costituita nei Paesi Bassi nfdfaa di una societa a
giuridica/ responsabilita limitata ai sensi della legge olaedecon sede legale
legislazione/ Herengracht 595, 1017 CE Amsterdam, Paesi Bassi.
paese di
costituzione

B.4b Informazioni BNPP B.V. dipende da BNPP. BNPP B.V. & una sociataramente
sulle tendenze | controllata da BNPP specialmente incaricata delbsione di titoli quali

notes, warrant o certificati o altre obbligaziohecvengono sviluppate, definit
e vendute agli investitori da altre societa del gpau BNPP (inclusa BNPP).
titoli sono coperti attraverso I'acquisto di strumtiedi copertura e/o titoli d
garanzia da BNP Paribas ed entita di BNP Paribasnec descrittg
nell’Elemento D.2 di cui sotto. Di conseguenzani®rmazioni sulle tendenz
descritte in relazione a BNPP si applicheranno arcBNPP B.V.

B.5 Descrizione del | BNPP B.V. & una controllata al 100% di BNP ParilgdP Paribas € la socie
Gruppo holding di un gruppo di societa e gestisce le apera finanziarie di tali

controllate (congiuntamente, iGtuppo BNPP").

B.9 Previsione o Sulla base del bilancio consolidato non certificatoGruppo BNP Pariba
stima degli utili | Group ha generato un reddito netto di 7.526 milidhieuro attribuibile ai

detentori di azioni per I'esercizio chiuso il 3Tembre 2018.

B.10 Riserve nella Non applicabile, non vi sono riserve in alcuna zielae dei revisori sullg
relazione dei informazioni finanziarie relative agli esercizi ga# incluse nel Prospetto
revisori Base.

B.12 Informazioni finanziarie fondamentali selezionattative agli esercizi passati:

Dati Finanziari Annuali Comparativi - In EUR

31/12/2017 31/12/2016

(certificati) (certificati)
Ricavi 431.472 399.805
Reddito netto, quota del Gruppo 26.940 23.307

Totale bilancio

50.839.146.900 48.320.273.908

Patrimonio
Gruppo)

netto

de 488.299

(quota 515.239




Dati Finanziari Infrannuali Comparativi per il seme stre chiuso al 30 giugno 2018 - In EUR

30/06/2018 30/06/2017

(non certificato)* (non certificato)*

Ricavi 193.729 180.264

Utile netto, quota Gruppo 12.238 11.053
30/06/2018 31/12/2017
(non certificato)* (certificato)

Totale bilancio

57.943.563.453 50.839.146.900

Patrimonio netto (quota del
Gruppo)

527.477 515.239

! Queste informazioni finanziarie sono soggette a wevisione sommaria, come descritto
maggior dettaglio nella relazione del collegio sidle.

Dichiarazioni di cambiamenti significativi o negativi sostanzali

in

Non si sono verificati cambiamenti significativillaeposizione finanziaria o di negoziazione del

Gruppo BNPP dal 30 giugno 2018 (termine dell'ultiperiodo finanziario per il quale é stato
pubblicato un bilancio semestrale).

Non si sono verificati cambiamenti significativillaeposizione finanziaria o commerciale di BNPP

B.V. dal 30 giugno 2018 e non si sono verificatnbéamenti negativi sostanziali nelle prospett
di BNPP B.V successivamente al sabato 31 dicembl&.2

ve
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B.13 Eventi aventi un | Non applicabili, per quanto a conoscenza dell'Eentd, non si sono verifica
impatto sulla eventi sostanzialmente rilevanti per la valutazionlla solvibilita
solvibilita dell'Emittente successivamente al 30 giugno 2018.
del’Emittente
B.14 Dipendenzada | BNPP B.V. dipende da BNPP. BNPP B.V. & una societaramente
altri soggetti del | controllata da BNPP specialmente incaricata delbsione di titoli quali
Gruppo notes, warrants o certificati o altre obbligaziattie vengono sviluppate
definite e vendute agli investitori da altre sogietel Gruppo BNPP (inclus
BNPP). | titoli sono coperti attraverso I'acquistostrumenti di copertura e/
titoli di garanzia da BNP Paribas ed entita di BR&ribas, come descritt
nell’Elemento D.2 di cui sotto.
Si veda anche I'Elemento B.5 che precede.

B.15 Principali attivita | L'attivita principale delllEnténte consiste nell'emettere e/o acquisi
strumenti finanziari di qualsiasi natura e nellpware contratti correlati pe
conto di vari enti nellambito del Gruppo BNPP.

B.16 Azionisti di BNP Paribas detiene il 100% del capitale sociaBNIPP B.V.

controllo
B.17 Rating | rating del credito a lungo termine di BNB.V. € A con outlook positivg

(S&P Global Ratings Europe Limited) e i rating ded¢dito a breve termine di

BNPP B.V. sono A-1 (S&P Global Ratings Europe Ledit

Ai Titoli non & stato assegnato un rating.

Il rating di un titolo non costituisce una raccomarione ad acquistarg
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vendere o detenere titoli, e pud essere soggeths@ensione, riduzione o ritifo
in qualsiasi momento da parte dell’agenzia di tatihe I'ha assegnato.
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B.18 Descrizione dellgl | Titoli saranno garantiti incondizionatamente eewocabilmente da BNF
Garanzia Paribas (BNPP" o il "Garante"), ai sensi di un atto di garanzia di diritfo
inglese sottoscritto dal Garante in data o circad@ta 5 giugno 2018 (I
“Garanzia”).
Nell'eventualita di urbail-in di BNPP ma non di BNPP B.V., le obbligazigni
e/o gli importi dovuti da BNPP ai sensi della gaiansaranno ridotti per
riflettere tale eventuale modifica o riduzione apgia alle responsabilita ¢
BNPP e derivante dall'applicazione di una misurdall-in di BNPP da parte
di un organismo di vigilanza incaricato (anche eego in cui la garanzia no
sia soggetta dail-in).
Le obbligazioni in conformita con la garanzia soobbligazioni senior
privilegiate (ai sensi dell’Articolo L.613-30-3—R3del Code monétaire et
financier francese) e non garantite di BNPP e avranno paiia rispetto a
ogni altra obbligazione non subordinata e non daeapresente e futura, fatte
salve le eccezioni di volta in volta rese obbliget@i sensi del diritto francese.
B.19 Informazioni sui
Garanti
B.19/B.1 | Denominazione | BNP Paribas
legale e
commerciale del
Garante
B.19/B.2 | Domicilio/ forma | Il Garante & stato costituito nella forma sibciété anonyme"naamloze
giuridica / vennootschd)) ai sensi della legge francese e ha ottenutotdidzrazione a
legislazione/ operare quale banca. La sede legale al 16, bodledes Italiens — 75008
paese di Parigi, Francia.
costituzione
B.19/ Informazioni Contesto macroeconomico.
B.4b sulle tendenze

| risultati di BNPP sono influenzati dal contestaaroeconomico e di mercatp.
Data la natura della sua attivita, BNPP & partitoéante sensibile alle
condizioni macroeconomiche e di mercato in Eurage negli ultimi anni
sono state a volte impegnative e volatili.

D

Nel 2017 la crescita globale ha segnato un incrémean lontano dal 3,5%,
riflettendo il miglioramento in atto in tutte lees geografiche. Nei maggiori
paesi sviluppati, questo rafforzamento dell’'atéivéta determinando una stretta,
0 quantomeno un allentamento, della politica matetaaccomodante]
L’inflazione ancora molto contenuta consente tuétealle banche centrali d
gestire con estrema gradualita questa transiziseeza compromettere |e
prospettive economiche. Nel 2018, il FMI anticipaulteriore irrobustimentg
della crescita mondiale e ha corretto la sua stiaa3,6% al 3,7%: la lieve
frenata attesa nelle economie sviluppate dovrelsbere piu che compensdta
dal previsto recupero delle economie emergentiindgta dalla ripresa
del’America Latina e del Medio Oriente, e nonostanl rallentamento
strutturale dell’'espansione economica della Cina).

In questo scenario, possiamo identificare due adigiel di rischi:

Rischi di instabilita finanziaria derivanti dalla egtione delle politiche
monetarie

Vanno evidenziati due ordini di rischi: un brusaoreento dei tassi d'interesse
e il mantenimento per un periodo troppo estesdatielhle politica monetarial,
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di segno fortemente accomodante.

Da una parte, la stabile stretta della politica etana negli Stati Uniti (iniziat
nel 2015) e la politica monetaria meno accomodarg#’eurozona (dal
gennaio 2018 scatta una riduzione programmata degfjuisti di titoli)
comportano rischi di turbolenze finanziarie. Bisagrorte evidenziar
soprattutto il rischio di un rialzo mal governatei dassi d’interesse di lung
periodo, nello scenario di un aumento inattesoid##zione o di una strett
non prevista delle politiche monetarie. Se si cetizzasse, questo risch|o
potrebbe ripercuotersi negativamente sui mercadiniziari e in particolare s

quelli caratterizzati da premi per il rischio esteemente ridotti rispetto all

loro medie storiche, dopo un decennio di politichenetarie accomodanti
(crediti a societa o paesi non-investment gradeural settori dei mercati
azionari, comparto immobiliare ecc.).

D’altra parte, nonostante la ripresa registratangta 2016, i tassi di interesse
restano bassi, il che potrebbe continuare a ingeg un’eccessiva
assunzione di rischio tra alcuni operatori delesist finanziario: allungamento
delle scadenze di finanziamenti e attivi in porggify politica meno restrittiva
nella concessione di prestiti e un incremento bheinziamenti tramite ricorsp
all'indebitamento. Alcuni di questi attori (compagnassicurative, fond
pensione, asset manager ecc.) presentano una dmesgmpre piu sistemica
e, in caso di turbolenza dei mercati (associataegsempio a un brusco balzo
dei tassi d'interesse e/o a una brusca correzienprdzzi), potrebbero essere
spinti a liquidare posizioni rilevanti in un mercacarsamente liquido.

Rischi sistemici correlati allaumento del debito

Da una prospettiva macroeconomica, l'impatto di ammento dei tassi
potrebbe essere considerevole per i paesi conawatel rapporto fra debit
pubblico e/o privato e il PIL. E soprattutto il cadegli Stati Uniti e di alcun
paesi europei (in particolare la Grecia, I'ltalidl éortogallo), i cui indici di
indebitamento rispetto al PIL superano spesso @%4,0ma sono coinvolt
anche i paesi emergenti.

O

Fra il 2008 e il 2017, questi ultimi hanno regigiran marcato incremento del
loro debito, incluso il debito in valuta nei conitbdi creditori esteri. |l settore
privato ha rappresentato la principale fonte distmelebito, ma un contributp
minore € giunto anche dal settore pubblico, spegate in Africa. Sono paesi
particolarmente vulnerabili alla prospettiva di ustietta monetaria nelle
economie avanzate. | deflussi di capitale potrebbecidere sui tassi di
cambio, aumentare gli oneri per sostenere taletaleionportare inflazione e
costringere le banche centrali dei paesi emergeutia stretta delle condizioni
di erogazione del credito. Si ridimensionerebberoptevisioni di crescita
economica, potrebbero scendere i rating delle émnissovrane e, infine, si
profilerebbero maggiori rischi per le banche. Matlp I'esposizione contenuta
del Gruppo BNP Paribas verso i mercati emergeatyulnerabilita di queste
economie puo generare turbolenze nel sistema fimanzlobale in grado d
coinvolgere il Gruppo e, potenzialmente, di alteeairrisultati.

=)

Va sottolineata la possibile emersione di un risd¢dgato al debito, non solo i
caso di brusco rialzo dei tassi d'interesse bemshea di eventuali shoc
negativi della crescita.

AN

Legidazione e regolamenti applicabili alleistituzioni finanziarie

Le modifiche recenti e future nelle leggi e neialagnenti applicabili alle
istituzioni finanziarie potrebbero incidere cons@elmente su BNPP. L

11%




misure adottate di recente nonché le misure (olative provvedimenti
applicativi) ancora in via di definizione che predno o potrebbero produrite
effetti sul BNPP includono in particolare:

- le riforme strutturali che comprendono la leggenfese in materia bancarja
del 26 luglio 2013 che impone alle banche la crazidi filiali o
I'esecuzione di operazioni interne di natura “spativa” distintamente dallg
tradizionali attivita bancarie al dettaglio, la ‘fRea di Volcker” negli Stati
Uniti che impone limiti su operazioni interne, fir@amenti e investimenti in
fondi di private equity e hedge fund da parte didbee statunitensi ed estere,
e le potenziali modifiche attese in Europa,;

le normative che disciplinano il capitale: la Diied sui requisiti di capitalg
IV (“CRD4")/il Regolamento sui requisiti di capiwl(“CRR"), lo standard
internazionale per capacita di assorbimento tadalperdite (“TLAC”) e la
designazione di BNPP come istituzione finanziaiidgngportanza sistemica
da parte del Financial Stability Board, organisnmbeinazionale con i
compito di monitorare il sistema finanziario moneja

il Meccanismo di Vigilanza Unico Europeo e l'orditza del 6 Novembre
2014;

la Direttiva del 16 Aprile 2014 in materia di sistiedi garanzia sui depositi
i relativi decreti delega e attuativi, la Direttidel 15 Maggio 2014 ch
istituisce un quadro di Risanamento e Risoluzior#edcrisi bancarie, i
Meccanismo di Risoluzione Unico che istituisce dnSiglio di Risoluzione
Unico e il Fondo di Risoluzione Unico;

[¢)

U

la Norma Finale della Federal Reserve statunitecis® impone regole
prudenziali piu stringenti sulle operazioni statansi di importanti banch
estere, in particolare I'obbligo di creazione diauholding intermediaria
distinta negli Stati Uniti (capitalizzata e soggedt regolamentazione) al fine
di ospitare le filiali statunitensi;

1%

le nuove norme che regolamentano le attivita inveérover-the-counter al
sensi del Titolo VII della legge Dodd-Frank perifarma di Wall Street e la
difesa dei consumatori, in particolare i requisitimargine per i prodott
derivati non liquidati e i derivati di titoli neg@i da intermediari su sway
principali negoziatori di swap, intermediari su gwaasati su titoli €
principali operatori di swap basati su titoli, ederme della Securities and
Exchange Commission statunitense che richiedegiatrazione delle banch
e dei principali operatori di swap attivi su mercagrivati e obblighi di
trasparenza e informazione sulle operazioni degjvat

D

la nuova Direttiva sui mercati degli strumenti fiza@ari ("MIFID") e |l
Regolamento sui mercati degli strumenti finanzigtMiFIR "), e i
regolamenti europei che disciplinano la compensezidi alcuni prodotti
derivati over-the-counter da parte di contropagtitcalizzate e gli obblighi d
informativa sulle operazioni di finanziamento tréamtitoli agli organismi
centralizzati.

il Regolamento generale sulla protezione dei d&&GPD”), entrato in
vigore il 25 maggio 2018, fara evolvere ulteriortgeil quadro europeo in
materia di riservatezza dei dati e rafforzera leeléu dei dati personal
allinterno dell’'Unione europea. Le imprese risgiogpesanti penali in cas
di mancato adeguamento agli standard definiti nébPR. Questg

=]
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Regolamento si applica a tutte le banche che daffreervizi ai cittadini
europei; e

- il completamento di Basilea 3 pubblicato dal cotvitali Basilea nel
dicembre 2017, che ha introdotto una revisionead®ilsurazione del rischi
creditizio, del rischio operativo e del rischio diggiustamento dell
valutazione del credito (“AVC”) per il calcolo degittivi ponderati per il
rischio. Queste misure dovrebbero entrare in vigoee gennaio 2022
saranno soggette a soglie minime di prodotto (kasst approcc
standardizzati), che verranno applicate con grédualpartire dal 2022 pe
raggiungere il livello definitivo nel 2027.

-~

1%

=

Inoltre, nel contesto normativo attuale sempre g@urero, il rischio di nor
conformita alle leggi e normative esistenti, intmalare quelle relative alla
protezione degli interessi dei clienti, € un risclimportante per il settorg
bancario, che potrebbe risultare in perdite e samzelevate. Accanto 4l
sistema di conformita, che copre nello specificeesja tipo di rischio, il
Gruppo BNP Paribas mette I'interesse dei propeintlj e piu in generale dell
parti interessate, al centro dei propri valori.nllovo codice di condott
adottato dal Gruppo BNP Paribas nel 2016 definisderi e regole di condott
precise in questo campo.

D

Sicurezza informatica e rischio tecnologico

La capacita di BNPP di esercitare la propria d#tivieconomica €
intrinsecamente legata alla fluidita delle transazklettroniche, oltre che alla
protezione e alla sicurezza delle risorse inforohatie tecnologiche.

Il cambiamento tecnologico sta accelerando conalsfdrmazione digitale e il
conseguente aumento del numero di circuiti di cdoamione, la
proliferazione delle fonti di dati, la crescentetcanazione dei processi e |il
maggior ricorso a transazioni bancarie elettroniche

Il progresso e l'accelerazione nel cambiamentodiagico stanno fornendo ai
cybercriminali nuove possibilita per alterare, uigdre e divulgare dati. |l
numero di attacchi € in aumento, con una portatm grado di complessit
superiori in tutti i settori, inclusi i servizi fanziari.

o

L'esternalizzazione di un numero crescente di p@sicespone inoltre i
Gruppo BNP Paribas a rischi strutturali di sicusenmaformatica e di natura
tecnologica, che hanno determinato la comparsatéingiali vettori di attaccg
che i cybercriminali possono sfruttare.

Di conseguenza, il Gruppo BNP Paribas ha predispaisé seconda linea di
difesa nella funzione di rischio attraverso la zieae del Team di rischio ORC
ICT dedicato alla gestione della sicurezza infoicae¢ del rischio tecnologica.
Pertanto, gli standard vengono regolarmente aggioad fine di sostener
'evoluzione digitale e Iinnovazione di BNPP, gestio al tempo stesso |e
minacce in essere ed emergenti (per esempio nef@timatici, spionaggid
ecc.).

1%

B.19/B.5 | Descrizione del | BNPP & un leader europeo nei servizi bancari enfiaai e ha quattro mercati
Gruppo bancari retail nazionali in Europa: Francia, Beldialia e Lussemburgo. E
presente in 73 paesi e dispone di otre 198.00(hdgri, inclusi circa 150.000
in Europa. BNPP ¢ la controllante del Gruppo BNERa (collettivamente i
“Gruppo BNPP").
B.19/B.9 | Previsione o

stima degli utili

Non applicabile in quanto nel Prospetto di Basaidacpresente Nota di sintesi
si riferisce non sono disponibili previsioni o séirsugli utili relativamente al
Garante.




B.19/ Riserve nella Sulla base del bilancio consolidato non certificdtoGruppo BNP Pariba

B.10 relazione dei Group ha generato un reddito netto di 7.526 milidnieuro attribuibile ai
revisori detentori di azioni per I'esercizio chiuso il 3teinbre 2018.

B.19/ Informazioni finanziarie fondamentali selezionate:

B.12

Dati Finanziari Annuali Comparativi - In milioni di EUR

Gruppo)

31/12/2018* 31/12/2017
(non certificato) (certificato)
Ricavi 42 516 43.161
Costo del rischio (2.764) (2.907)
Reddito netto, quota del Gruppo 7.526 7.759
31/12/2018 31/12/2017
Common Equity Tier 1 Ratig 11,8% 11,8%
(Basilea 3 a pieno carico, CRD4
31/12/2018* 31/12/2017
(non certificato) (certificato)
Totale bilancio consolidato 2.040.836 1.960.252
Crediti Verso clienti €
finanziamenti  consolidati  neli 765.871 727.675
confronti dei clienti
Voci consolidate dovute ai client 796.548 766.890
Patrimonio netto (quota del 101.467 101.983

* Gli importi al 31 Dicembre 2018 qui inclusi si $8no sul nuovo principio contabile IFRS
Gli effetti della prima applicazione del nuovo mimio contabile IFRS 9 sono stati limitati
pienamente considerati al 1° gennaio 2018: -incdedi 1,1 miliardi di euro sul patrimoni
netto non rivalutato (incidenza di 2,5 miliardieliro sul patrimonio netto rivalutato) e ~-10
sul Common Equity Tier 1 Ratio di Basilea a pienoa.

S O m

Dati finanziari infrannuali comparativi per il semestre chiuso il 30 giugno 2018 — in milion

di EUR
1518 1S17
(non certificati) (non certificati)
Ricavi 22.004 22.235
Costo del rischio (1.182) (1.254)
Reddito netto, Quota del Gruppo 3.960 4.290
30/06/2018 31/12/2017
Common Equity Tier 1 Ratio 11,5% 11,8%
(Basilea 3 fully loaded, CRD4)
30/06/2018 (non certificati) 31/12/2017




(certificati)
Totale bilancio consolidato 2.234.485 1.960.252
Crediti verso clienti e 747.799 727.675
finanziamenti consolidati nei
confronti dei clienti
Voci consolidate dovute ai clienti 783.854 766.890
Patrimonio netto (quota del 98.711 101.983
Gruppo)

Dati Finanziari Infrannuali Comparativi per il peri od di nove mesi chiuso il 30 settembre

2018 - In milioni di EUR

9M18* (non certificato) 9M17 (non certificato)

Ricavi 32.356 32.629
Costo del rischio 1.868 1.922
Reddito netto, quota del Gruppo 6.084 6.333
30/09/2018* 31/12/2017
Common Equity Tier 1 Ratio 11,70% 11,80%

(Basilea 3 fully loaded, CRD4)

30/09/2018* (non

31/12/2017 (certificato)

certificato)
Totale bilancio consolidato 2.234.226 1.960.252
Crediti verso clienti e finanziament
consolidati nei confronti dei clienti 744.632 727.675
Voci consolidate dovute ai clienti 792.655 766.890
Patrimonio netto (quota del GruppQ) 99.876 101.983

* Gli importi al 30 settembre 2018 inclusi nel peate Elemento B.12 si basano sul nuovo princ
contabile IFRS 9. Gli effetti della prima appligaze del nuovo principio contabile IFRS 9 so
stati limitati e pienamente considerati al 1° geori2018: -incidenza di 1,1 miliardi di euro s
patrimonio netto non rivalutato (incidenza di 2,8iandi di euro sul patrimonio netto rivalutato)
~-10 pb sul Common Equity Tier 1 Ratio di Basilggieno carico

Dichiarazioni di assenza di cambiamenti significativi 0 negativi sostanziali
Si veda I'Elemento B.12 di cui sopra nel caso dgbpgo BNPP.

Non si sono verificati cambiamenti negativi sostalnei prospetti di BNPP o del Gruppo BNH
dal 31 Dicembre 2017 (termine dell'ultimo periodlahziario per il quale €& stato pubblicato
bilancio).
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B.19/
B.13

Eventi aventi un

impatto sulla eventi sostanzialmente rilevanti per la valutazideia solvibilita del Garanté
solvibilita del dal 30 settembre 2018.
Garante

Non applicabile, per quanto a conoscenza del Garamain si sono verificatj

D




B.19/
B.14

Dipendenza da
altri soggetti del
Gruppo

Salvo quanto previsto dal seguente paragrafo, Bht#Peé dipendente da altri
membri del Gruppo BNPP.

Nell’Aprile 2004, BNPP ha avviato I'esternalizzagedei Servizi di Gestion
delle Infrastrutture IT alla joint venture “BNP Haas Partners for Innovatio
(“BP2I™), costituita con IBM France alla fine deD@3. BP2l fornisce Servizi
di Gestione delle Infrastrutture IT a BNPP e dieecontrollate di BNPP i
Francia (incluse BNP Paribas Personal Finance, BPBNP Paribas Cardi
Svizzera e ltalia. A meta Dicembre 2011, BNPPihaavato il suo contratt
con IBM France fino alla fine del 2017, successigate rinnovato per u
periodo che terminera alle fine del 2021. Alla fidel 2012, le parti hann
stipulato un contratto per estendere progressiveamguesto accordo a BNP
Paribas Fortis a partire dal 2013, La controllatzzera € stata chiusa il
Dicembre 2016BP2| e sotto il controllo operativdBiM France. BNP Pariba
esercita una forte influenza su questa entitauddivide la proprieta in par
uguali (50/50) con IBM France. BNP Paribas ha messiisposizione a BP3l
meta del personale permanente di tale entita & asiopi suoi fabbricati e
centri di elaborazione appartengono al Gruppo, golernance in atto offre g
BNP Paribas il diritto contrattuale di vigilare Kemtita e riportarla entro i
perimetro del Gruppo se necessario.

IBM Luxembourg é responsabile dei servizi infraitrrali e della produzione
dati di alcune entita BNP Paribas Luxembourg.

Le operazioni di elaborazione dati di BancWest sesiernalizzate a Fidelity
Information Services. L'elaborazione dati di CofyjaoFrance & esternalizzata
a SDDC, una controllata interamente di proprietiBi.

Le operazioni di elaborazione dati di BancWest sesiernalizzate a Fidelity
Information Services.

L'elaborazione dati di Cofinoga France €& estermatz a SDDC, una
controllata interamente di proprieta di IBM.

Si veda anche I'Elemento B.5 che precede.

B.19/
B.15

Principali attivita

BNP Paribas detiene posiziomiportanti nei suoi due rami di attivita
principali:

» Attivita e servizi bancari al dettaglio, che include:

. Mercati domestici, comprendente:
. French Retail Banking (FRB),
. BNL banca commerciale (BNL bc),
. I'attivitd bancaria retall italiana,
. Belgian Retail Banking (BRB),
. Attivita di Altri Mercati Nazionali, tra cui
Luxembourg
. Retail Banking (LRB);
. Servizi finanziari internazionali, comprendente:
. Europe-Mediterranean,
. BancWest,
. Personal Finance,
. Insurance,
. Wealth and Asset Management;

« Attivita bancarie corporate e istituzionali (CIB), che include:
. Corporate Banking,

. Global Markets,
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. Securities Services.

B.19/ Azionisti di Nessuno degli azionisti esistenti controlla, daeténte o indirettamente,
B.16 controllo BNPP. Al 31 dicembre 2017 gli azionisti principateno Société Fédérale de
Participations et d’Investissement (“SFPI”), un&iét® anonyme di interesse
pubblico (societa per azioni) che agisce per cateb Governo belga, che
detiene il 7,7% del capitale sociale, BlackRock. Ickee detiene il 5,1% de
capitale sociale e il Granducato di Lussemburge detiene I'1,0% de
capitale sociale. Per quanto a conoscenza di BNE3un azionista diverso da
SFPI e BlackRock Inc. detiene piu del 5% del syatake o dei suoi diritti di

voto.
B.19/ Rating | rating del credito a lungo termine di BNBono A con outlook positivo
B.17 (S&P Global Ratings Europe Limited), Aa3 con ouKostabile (Moody’s

Investors Service Ltd.), A+ con outlook stabilet¢hi France S.A.S.) e AA
(basso) con outlook stabile (DBRS Limited); i ratidel credito a breve
termine di BNPP sono A-1 (S&P Global Ratings Eurdgeited), P-1
(Moody’s Investors Service Ltd.), F1 (Fitch FranBeA.S) e R-1 (medio
(DBRS Limited).

D

Il rating di un titolo non costituisce una raccomarnone ad acquistare
vendere o detenere titoli, e pud essere soggetospensione, riduzione
ritiro in qualsiasi momento da parte dell'agenziaating che I'ha assegnato.

o

Sezione C — Titoli

Elemento | Titolo

Ccl1 Tipo e classe di| | Titoli sono certificates (iCertificates’) e sono emessi in Serie.
TitolifISIN Il Numero di Serie dei Titoli EE1186FDE Il numero della Tranche & 1.
Il codice ISIN €XS1926878296

I Common Codé 192687829

| Titoli sono assoggettati alla legge inglese.

| Titoli sono Titoli Regolati in Contanti.

C.2 Valuta La valuta della presente Serie di TitoliFuro (“EUR”).

C5 Restrizioni alla | | Titoli saranno liberamente trasferibili, fattehsale restrizioni all'offerta e alla
libera vendita negli Stati Uniti, nello Spazio Economicarépeo, in Belgio, nella
trasferibilita Repubblica Ceca, in Danimarca, in Finlandia, innEra, in Germania, in

Ungheria, in Irlanda, in ltalia, in Lussemburgo, Norvegia, in Polonia, in
Portogallo, in Romania, in Spagna, in Svezia, reg® Unito, in Giappone e in
Australia, e ai sensi della Direttiva sui Prospettielle leggi di ogni giurisdizione
in cui i relativi Titoli sono offerti o venduti.

C.8 Diritti connessi | | Titoli emessi ai sensi del presente ProspettoBdse avranno termini e
ai Titoli condizioni relativi, tra I'altro, a:
Status

| titoli sono emessi su base non garantita. litémhessi su base non garantita
costituiscono obbligazioni non subordinate e nomagite dell’emittente eg
hanno pari rango tra di loro.

Tassazione
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Elemento

Titolo

Il Portatore deve pagare tutte le tasse, imposte splese derivanti dall
liquidazione dei Titoli e/o dalla consegna o dalkssione del Diritto Spettant
L’Emittente detrarra dagli importi pagabili o darb consegnabili ai Portatori |
tasse e spese non previamente detratte da im@wditipo da beni consegnati
Portatori che I'Agente per il Calcolo determinieggsattribuibili ai Titoli.

| pagamenti saranno soggetti in ogni caso a (iheaadi leggi fiscali o altre legg

e regolamenti agli stessi applicabili in luogo dgamento, (ii) eventuali ritenute

o detrazioni richieste ai sensi di un contrattocdés nella Sezione 1471(b) del

U.S. Internal Revenue Code del 1986 (il “Codice’alsimenti imposte ai sensi

delle Sezioni da 1471 a 1474 del Codice, di oggol@mento o accordo ai sen
dello stesso, di ogni interpretazione ufficiale ldedtesso, o di ogni legge
attuazione di un approccio intergovernativo agisst, e (iii) eventuali ritenute
detrazioni richieste ai sensi della Sezione 87HXeh)Codice.

Inoltre, nella determinazione dell'importo dellaattenuta o della detrazion
prevista ai sensi della Sezione 871(m) del Codimposta in relazione a qualsia
importo dovuto sui Titoli, 'Emittente sara autarao a trattenere sul pagamer
di qualsiasi “somma equivalente a dividendo” (selmra definizione della
Sezione 871(m) del Codice) un’aliquota del 30%.

o DD

o

Divieto di costituzione di garanziereali (negative pledge)

| termini dei Titoli non conterranno alcuna clawsaoli divieto di costituzione d
garanzie reali.

Eventi di | nadempimento

| termini dei Titoli non conterranno eventi di iredpimento.

Assemblee

| termini dei Titoli conterranno disposizioni per ¢onvocazione di assemblee ¢
portatori di tali Titoli per valutare questioni axteun impatto sui loro interessi i
generale. Tali disposizioni consentono a Maggiogasefinite di vincolare tutti
portatori, inclusi i portatori che non abbiano paipato e votato all'assemble
del caso e i titolari che abbiano votato in man@ratraria alla Maggioranza.

lei

>a

Legge applicabile

| Titoli, I'Accordo di Agenzia di diritto inglesee(sue successive modifiche
integrazioni), la Garanzia correlata in relazion@itoli e ogni obbligazione no

contrattuale derivante da o in relazione ai Titthiccordo di Agenzia di diritto
inglese (e sue successive modifiche e integrazetd Garanzia in relazione

Titoli saranno regolati e interpretati ai sensi diekto inglese.

L

C.9

Interessi/
Rimborso

I nteressi

| Titoli danno diritto a un premio dalla data di issione ad un tasso struttura
determinato con riferimento al Sottostante di Rifento.

Il pagamento del premio (ove dovuto) sara effettuB® luglio 2019 (i=1), 22
ottobre 2019 (i=2), 21 gennaio 2020 (i=3), 21 a&p#D20 (i=4), 20 luglio 202(
(i=5), 19 ottobre 2020 (i=6), 19 gennaio 2021 (ie7)9 aprile 2021 (i=8).

Dove:
Il Tasso del Premio € calcolato come precisatesqtio:
Coupon Digitale Snowball applicabile:

() Se si verifica la Condizione per il Coupon D&é con riferimento alla Data

to
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Elemento

Titolo

di Valutazione del Coupon SPS:
Tassg, + SommaTassg,
(ii) se non si verifica la Condizione per il Coupbigitale con riferimento alla
Data; di Valutazione del Coupon SPS:
zero,
Dove:

Tassgq, indica 1,05%

“i" & un numero da 1 a 8 ed indica la rilevante Datdatltazione del Coupon

SPS;

Datag di Valutazione delCoupon SPSindica la corrispondente Data del Prez
di Liquidazione;

Data del Prezzo di Liquidazioneindica la corrispondente Data di Valutazione
Data(e) di Valutazioneindica la(e) Data(e) di Valutazione dell'lmportceRio;

Data(e) di Valutazione dell'lmporto Premio indica: 12 luglio 2019 (i=1), 15
ottobre 2019 (i=2), 14 gennaio 2020 (i=3), 14 a&p#D20 (i=4), 13 luglio 202(
(i=5), 12 ottobre 2020 (i=6), 12 gennaio 2021 (ie7)2 aprile 2021 (i=8).

Somma Tassg indica la somma del Tasso(i) per ogni Data di Yédione del
Coupon SPS nel periodo tra l'ultima Data Snowbaealiificatasi (o in assenza

Data di Emissione) (esclusa) e la rilevante Dat¥alutazione del Coupon SP
(esclusa);

Data Snowball indica ogni data in cui la rilevante Condizionel @oupon
Digitale Snowball venga soddisfatta;

Condizione del Coupon Digitale Snowbalindica il fatto che il Valore dellg
Barriera Snowball per la rilevante Data di Valutemg della Coupon SPS sia pq
o inferiore al Livello Snowball;

Livello Snowball indica 130%;
Valore della Barriera Snowballindica Valore Migliore

Valore Migliore significa, con riferimento ad una Data di Valuta@dSPS, il piu
alto Valore del Sottostante di Riferimento per o§ottostante di Riferimento ne
Paniere alla Data di Valutazione SP&niere indica il paniere di indici quant
esposto all'Elemento C.20;

Sottostante di Riferimentd é indicato nell’Elemento C.20;

Valore del Sottostante di Riferimentoindica, con riferimento ad un Sottostar
di Riferimento e ad una Data di Valutazione SPJ,l(Valore del Prezzo d
Chiusura del Sottostante di Riferimento per talétdStante di Riferimento ir
relazione a tale Data di Valutazione SPS (ii) divper il relativo Prezzo dstrike
del Sottostante di Riferimento;

Valore del Prezzo di Chiusura del Sottostante di Rerimento indica, in
relazione a una Data di Valutazione SPS, il Liveli@€hiusura in tale giorno;

Data di Valutazione SPSindica ciascuna Data di Valutazione dell'Impo
Premio;

Prezzo di Strike del Sottostante di Riferimentosignifica, in relazione ad u
Sottostante di Riferimento, il Valore del PrezzoGhiusura del Sottostante

Z0

A

2|

Riferimento alla Data di Strike;
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Elemento | Titolo
Con riferimento alla Data dtrike:
Valore del Prezzo di Chiusura del Sottostante di Rérimento indica, in
relazione a una Data di Valutazione SPS, il Livell@€hiusura in tale giorno;
Dove:
Data di Valutazione SPSndica la Data dbtrike.
Data di Strike significal2 aprile 2019;
Livello di Chiusura significa il livello ufficiale di chiusura del Saistante di
Riferimento nel relativo giorno.
Liguidazione
A meno che sia gia stato liquidato o annullatos@im Titolo sara liquidato com
indicato nell’Elemento C.18,
| Certificatespossono essere liquidati anticipatamente al earii di un Evento
di Turbativa Aggiuntivo, un Evento di Turbativa Aggtivo Opzionale, un
Evento Straordinario, un Evento di Rettifica Potalezo se 'adempimento del
obbligazioni del’lEmittente ai sensi dei Titoli divta contraria alla legge
impossibile per motivi di forza Maggiore o per leggL'importo pagabile ai sen
dei Titoli in caso di liquidazione anticipata sgvari al valore di mercato d
ciascun Titolo meno i costi di copertura.
Rappresentante dei Portatori dei Titoli
L’Emittente non ha nominato alcun Rappresentani®deatori dei Titoli.
Si veda anche I'Elemento C.8 che precede per quigiarda i diritti connessi ai
Titoli.

C.10 Componente | pagamenti degli importi premio in relazione atdlii saranno determinati con
derivata per riferimento all'andamento del Tasso del SottostainRiferimento.
i(?lézrét;)n:g#;rda Si prega di fare riferimento anche agli Element® @i cui sopra e C.15 che
degli interessi segue.on applicabile

c1u Ammissione La domanda di ammissione alla negoziazione deliEitoEurotlx verra effettuata
alla dall’'Emittente (o per conto suo).
negoziazione

C.15 Come il valore | L'eventuale importo pagabile al momento del rimiooré calcolato con
dell'investiment| riferimento al Sottostante di Riferimento.
om t|t0_||\ Si veda I'Elemento C.9 che precede e I'Element8 €hg segue.
derivati &
influenzato dal
valore degli
strumenti
sottostanti

C.16 Scadenza dei | La Data di Esercizio dei Titoli € il 12 aprile 2021la Data di Liquidazione & 19
titoli derivati aprile 2021.

Cc.17 Procedura di | Titoli sono regolati in contanti.

Regolamento L'Emittente non pud modificare il regolamento.
Cc.18 Rendimento Si veda 'Elemento C.8 che precede per i dirittimessi ai Titoli.

degli strumenti
derivati

Si veda il precedente Elemento C.9 per informazsoiilimporto premio.
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Elemento

Titolo

Rimborso Finale

| Certificates saranno esercitati automaticamente alla Data drcizse Al

momento dell'esercizio automatico ogBertificatesda diritto al Portatore d
ricevere alla Data di Liquidazione un Importo dgluidazione in Contanti pari 8
PayoutFinale.

Payout Finali
Payout Finali su Titoli Strutturati (SPS, Structured Products Securities)

Titoli Reverse Convertible: prodotti a scadenza fissa che offrono un rendime
correlato sia alla performance del/i SottostamteRiferimento che a un livello d
knock-in. Non forniscono garanzia di capitale. Quesbdotti pagano cedole.

NA x Reverse Convertible Standard
NA significa 100 EUR
Reverse Convertible

SPS Reverse Convertible
(A) Se non si e verificato alcun Evento Knock-in:
Percentuale costantel ; o

(B) Se si e verificato un Evento Knock-in:
Max (Percentuale costante2Gearingx Option 0%).

Dove:

Percentuale costanteEignifica 100%

Percentuale costanteignifica 100%

Option significaForward

Forward significaValore di Liquidazione Finale - PercentualeStiike
Gearing significa -100%

Percentuale diStrike significa 100%

Valore di Liquidazione Finale significa il Valore Migliore

Valore Migliore significa, con riferimento ad una Data di Valutam SPS, il piu
alto Valore del Sottostante di Riferimento per o§ottostante di Riferimento ne
Paniere alla Data di Valutazione SPS.

Paniereindica il paniere di indici quanto esposto all'E&nto C.20;
Sottostante di Riferimentd* é indicato nell’Elemento C.20;

Valore del Sottostante di Riferimento significa, con riferimento ad u
Sottostante di Riferimento e ad una Data di Valotaz SPS, (i) il Valore de
Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante d
Riferimento in relazione a tale Data di Valutazi®®S (ii) diviso per il relativa
Prezzo di Esercizio del Sottostante di Riferimento.

Valore del Prezzo di Chiusura del Sottostante di Rérimento significa in
relazione ad una Data di Valutazione SPS, il Lovelil Chiusura in tale giorno;

Data di Valutazione SPSsignifica la Data di Valutazione della Liquidazio
SPS

i
l

2Nt

Y

ne
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Elemento

Titolo

D

Data di Valutazione della Liquidazione SPSsignifica la Data di Valutazion
della Liquidazione;

Data di Valutazione della Liquidazionesignifica 12 aprile 2021,

Prezzo di Strike del Sottostante di Riferimento significa, in relazione a u
Sottostante di Riferimento, il Valore del PrezzoGhiusura del Sottostante d
Riferimento alla Data di Strike;

=

Con riferimento alla Data @trike:

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione a una Data di Valutazione SPS, il Livell&€hiusura in tale giorno;

Dove:
Data di Valutazione SPSsignifica Data di Strike
Data di Strike significa 12 aprile 2019;

Livello di Chiusura significa il livello ufficiale di chiusura del Swtstante di
Riferimento nel relativo giorno;

Disposizioni per la determinazione del verificarsdell’Evento Knock-in

Evento di Knock-in: applicabile;

Evento di Knock-in significa che il Valore di Knock-in & inferioreuguale al
Livello di Knock-in alla Data di Determinazione déhock-in;

Livello di Knock-in significa 130%;
Valore di Knock-in significa il Valore Migliore

Valore Migliore significa, con riferimento ad una Data di Valutag SPS, il piu
alto Valore del Sottostante di Riferimento per ofottostante di Riferimento ne
Paniere alla Data di Valutazione SPS.

Paniereindica il paniere di indici quanto esposto all'E&nto C.20;
Sottostante di Riferimentd* é indicato nell’Elemento C.20;

Valore del Sottostante di Riferimento significa, con riferimento ad un
Sottostante di Riferimento e ad una Data di Valotzz SPS, (i) il Valore del
Prezzo di Chiusura del Sottostante di Riferimentr pale Sottostante d
Riferimento in relazione a tale Data di Valutazi@sS, (ii) diviso per il relativa
Prezzo di Strike del Sottostante di Riferimento.

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione ad una Data di Valutazione SPS, il Livelil Chiusura in tale giorno;

Data di Valutazione SPSsignifica la Data di Determinazione d&hock-ir

Data di Determinazione delKnock-in significa la Data di Valutazione della
Liguidazione;

Data di Valutazione della Liquidazionesignifica 12 aprile 2021,

Prezzo di Strike del Sottostante di Riferimentosignifica, in relazione ad u
Sottostante di Riferimento, il Valore del PrezzoGhiusura del Sottostante d
Riferimento alla Data di Strike;
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Elemento

Titolo

Con riferimento alla Data @trike:

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione ad una Data di Valutazione SPS, il Livelil Chiusura in tale giorno;

Dove:
Data di Valutazione SPSsignifica la Data dStrike
Data di Srike significa 12 aprile 2019.

Livello di Chiusura significa il livello ufficiale di chiusura del Swtstante di
Riferimento nel relativo giorno.

Liguidazione Anticipata Automatica

Qualora alla Data di Valutazione della Liquidaziofeticipata Automatica s
verifichi un Evento di Liquidazione Anticipata Autmtica i Titoli saranng
liquidati anticipatamente alla Data di Liquidaziofaticipata Automatica per un
valore pari all'lmporto di Liquidazione Anticipatsutomatica.

L'Importo di Liquidazione Anticipata Automatica sampari al Calcolo della
Liguidazione Anticipata Automatica SPS.

Il "Calcolo della Liquidazione Anticipata Automatica SPS' é:
NA x (100% + Tasso d’uscita AER)

NA significa 100 EUR

Tasso d’'uscita AERsignifica Tasso AER,;

Tasso AERsignifica 0%

Evento di Liquidazione Anticipata Automatica significa che alla Data di
Valutazione della Liquidazione Anticipata Automatid Valore SPS AER e
inferiore o uguale al Livello di Liquidazione Aniji@ata Automatica;

Livello di Liquidazione Anticipata Automatica significa 100%;

Datadi Liquidazione Anticipata Automatica significa 19 luglio 2019 (i=1), 22
ottobre 2019 (i=2), 21 gennaio 2020 (i=3), 21 a&p#D20 (i=4), 20 luglio 2020
(i=5), 19 ottobre 2020 (i=6) e 19 gennaio 2021 )i=7

Data di Valutazione della Liquidazione Anticipata Automatica significa 12
luglio 2019 (i=1), 15 ottobre 2019 (i=2), 14 germ&i020 (i=3), 14 aprile 2020
(i=4), 13 luglio 2020 (i=5), 12 ottobre 2020 (i=6)12 gennaio 2021 (i=7).

Valore SPS AERsignifica il Valore Migliore

Valore Migliore significa, con riferimento ad una Data di Valutam SPS, il piu
alto Valore del Sottostante di Riferimento per ofottostante di Riferimento nel
Paniere alla Data di Valutazione SHniere indica il paniere di indici quanto
esposto all'Elemento C.20;

Sottostante di Riferimentd é indicato nell’Elemento C.20;

Valore del Sottostante di Riferimentosignifica, con riferimento aruSottostant
di Riferimento e a una Data di Valutazione SPS| Walore del Prezzo di Chiusu
del Sottostante di Riferimento per tale Sottostainfiferimento in relazione a t
Data di Valutazione SPS, (ii) diviso per il relatirezzo di Strikelel Sottostan
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Elemento | Titolo

di Riferimento;

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione a una Data di Valutazione SPS, il Livell@€hiusura in tale giorno;

Data di Valutazione SPSindica la Data di Valutazione della Liquidazio
Anticipata Automatica;

Prezzo di Strike del Sottostante di Riferimento significa, in relazione a u
Sottostante di Riferimento, il Valore del PrezdioChiusura del Sottostante
Riferimento alla Data di Strike;

Con riferimento alla Data @trike:

Valore del Prezzo di Chiusura del Sottostante di Riferimentosignifica in
relazione a una Data di Valutazione SPS, il Livell&€hiusura in tale giorno;

Data di Valutazione SPSsignifica Data di Strike;
Data di Strike significa 12 aprile 2019;

Livello di Chiusura significa il livello ufficiale di chiusura del Swmtstante di
Riferimento nel relativo giorno.

Le previsioni di cui sopra sono soggette a retifisecondo quanto previsto ne
condizioni dei Titoli al fine di tenere in considgioni eventi in relazione 3
Sottostante di Riferimento o ai Titoli. Questo pbibe comportare deg
aggiustamenti dei Titoli, o in alcuni casi, la lidazione anticipata dei Titol
allimporto di liquidazione anticipata (si vedalBnento C.9).

le

D

C.19 Prezzo di Il prezzo di riferimento finale dei sottostanti &adeterminato in conformita ai
riferimento meccanismi di valutazione indicati nellElement®@ nell’Elemento C.18 ch
finale del precede.

Sottostante

C.20 Sottostante di | || Sottostante di Riferimenfospecificato nella tabella sotto. Informazioni sul

Riferimento

Sottostante di Riferimento possono essere ottedatesiti web indicati nella
tabella sottostante:

2

Sottostante di
Riferimento

Codice

Sponsor dell'Indice Valuta dell'indice Sito

Bloomberg

Stoxx Limited or any success

EURO STXXX 50® gacceptable to the Calculation SX5E

Index

Nikkei 225

Nikkei Inc. & Nikkei Digital NKY

A N <Index> EUR WWW.Stoxx.com
gen

JPY https://www.jpX.co.jp

Media Inc. <Index>
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NASDAQ Group Inc, or any
NASDAQ 100® successor acceptable to the NDX
Index Calculation Agent is the Index <Index> usD www.nasdag.com
Sponsor.
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Sezione D - Rischi

Elemento |Titolo

D.2 Rischi | potenziali acquirenti dei Titoli emessi ai sedsl presente Prospetto di Ba
fondamentali dovrebbero avere esperienze di investimento relatdnte ad opzioni
relativi agli |negoziazione di opzioni e comprendere il rischimegyoziazione che i Tito
Emittenti e aijcomportano. Un investimento in Titoli presenta alauschi che dovrebber
Garanti essere valutati prima di effettuare ogni decisiaianvestimento. Alcuni

rischi possono influenzare la capacita dellEmitetdi adempiere alle propr

obbligazioni sorte relativamente ai Titoli o la eafia del Garante di

adempiere alle proprie obbligazioni relativamenita &aranzia, alcuni de
quali sono indipendenti dal loro controllo. In peotare, I'Emittente e i
Garante, congiuntamente al Gruppo BNPP, & espasseguenti rischi,
connessi alla sua attivita:

Garante

Sette categorie principali di rischio sono ineraifié attivita di BNPP:

Q) Rischio di Credito- Il rischio di credito & definito come la
probabilita che un debitore o una controparte ndamgpia alle
proprie obbligazioni nei confronti di BNPP. La patiilita di
insolvenza oltre che il tasso di recupero del jiestdebito in caso
di insolvenza sono elementi essenziali nella valate della
qualita del credito. Al 31 dicembre 2018 le athvidi rischio
ponderate di BNPP soggette a questo tipo di risehimontavano a
504 miliardi di EUR. In conformita con le raccomaamdni
del’EBA, questa categoria di rischio comprendehemnicrischi sugli
investimenti azionari, oltre che quelli relativi leal attivita
assicurative.

(2) Rischio operativo.Per rischio operativo si intende il rischio d
perdite derivanti da processi interni non funziadhannadeguati (in
particolare quelli che coinvolgono personale eesistinformativi)
0 da eventi esterni, siano essi intenzionali, adiali o naturali
(inondazioni, incendi, terremoti, attacchi terrtdisecc.). | rischi
operativi comprendono la frode, i rischi per leoris& umane, i
rischi legali e reputazionali, i rischi di non conhita, i rischi
fiscali, i rischi dei sistemi informativi, il riséd di fornire servizi
finanziari inadeguati (rischio di condotta), il aigo di fallimento
dei processi operativi, compresi i processi di itcgcdb derivante
dall'uso di un modello (rischio del modello), noécte potenziali
conseguenze finanziarie connesse alla gestioneridehio di
reputazione. Al 31 dicembre 2018 le attivita dchi® ponderate di
BNPP soggette a questo tipo di rischio ammontaeaid8 miliardi
di EUR.

3) Rischio di Controparte Il Rischio di Controparte deriva dal rischig
di credito di BNPP nel contesto specifico delle rageni di
mercato, degli investimenti e/o dei regolamentiarhmontare di
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Elemento

Titolo

(4)

(%)

(6)

(7)

(8)

Rischi

La presente sezione sintetizza i rischi principaé BNPP ritiene attualmen
di affrontare. Sono classificati nelle seguenti egatie: Condizioni

tale rischio varia nel tempo in funzione delle tihaizioni dei
parametri di mercato che influenzano il potenzieddore futuro
delle operazioni interessate. Al 31 dicembre 20d48attivita di
rischio ponderate di BNPP soggette a questo tiporigiihio
ammontavano a 27 miliardi di EUR.

Rischio di Mercato- Il rischio di mercato € il rischio di perdita d
valore causato da un andamento sfavorevole deizipr@zdei

parametri di mercato. | parametri di mercato inolum, ma non
sono limitati a, tassi di cambio, prezzi di titelimaterie prime (sia
guotati direttamente che ottenuti facendo riferitnea un’attivita

similare.

Rischio di cartolarizzaziond.a cartolarizzazione & un’operazione p
un accordo in base al quale il rischio di credigsagiato a una
passivita 0 a un insieme di passivita € suddivisotranche.
Qualsiasi impegno assunto nellambito di una gtratt di

cartolarizzazione (compresi i derivati e le linee liquidita) &

considerato una cartolarizzazione. La maggior pdirtali impegni

e detenuta nel portafoglio bancario prudenziale.3Al dicembre
2018 le attivita di rischio ponderate di BNPP sdggea questo tipo
di rischio ammontavano a 7 miliardi di EUR

Rischi connessi alle imposte differite e a taluaetgripazioni in
istituzioni creditizie o finanziarieGli importi inferiori alle soglie di
deduzione prudenziale del capitale generano aittidit rischio
ponderate per un importo di 17 miliardi di EUR dl 8icembre
2018.

Rischio di liquidita.ll rischio di liquidita € il rischio che BNPP non
sara in grado di onorare i propri impegni o smabdie o
compensare una posizione a causa di condizionieatcato o di
fattori specifici entro un dato periodo di tempoaeun costo
ragionevole. Riflette il rischio di non essere madp di far fronte ai
deflussi di cassa netti, compresi i requisiti deltali, su orizzonti
da breve a lungo termine. Il rischio specifico Gelippo BNPP pud
essere valutato attraverso il suo indice di ligaidi breve termine,
che analizza la copertura dei deflussi di cass@&inetin periodo di
stress di 30 giorni.

Piu in generale, i rischi ai quali il Gruppo BNPRgposto possono
derivare da una serie di fattori legati, fra I'altall’evoluzione del
contesto macroeconomico, competitivo, di mercatmoenativo o
all'attuazione della sua strategia, attivita o agigita.
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Elemento

Titolo

economiche e finanziarie sfavorevoli hanno avutpassato e potranno ave

in futuro un impatto su BNPP e sui mercati in qoe.

(@)

(b)

(©)

(d)

(e)

(f)

(9)

(h)

(i)

0

(k)

()
(m)

(n)

Condizioni economiche e finanziarie sfavorevmdinno avuto in
passato e potranno avere in futuro un impatto siPBMN sui
mercati in cui opera.

In considerazione della portata globale deitgppe attivita, BNPP
pud essere esposta a determinati rischi politiéicnmeconomici o
finanziari nei paesi e nelle regioni in cui opera.

L'accesso di BNPP alla provvista e il cost@uivvista potrebbero
risentire di un ritorno della crisi finanziaria, Idgeggioramento
delle condizioni economiche, di ulteriori riduziomiei rating,

dell'aumento degli spread o di altri fattori.

Lo scenario prolungato di tassi di interessesbaomporta rischi
sistemici impliciti e anche il superamento di qoescenario
comporta rischi

Mutamenti significativi dei tassi d'interessetrpbbero avere un
impatto negativo sui ricavi o sulla redditivitaBINPP.

La solidita e la condotta di altre istituzidimanziarie e partecipanti
del mercato potrebbero avere un impatto negativeNRP.

BNPP potrebbe subire perdite significative esudlue attivita di
negoziazione e di investimento a causa di osadildzie della
volatilita del mercato.

BNPP potrebbe generare ricavi inferiori dallee commissioni e
provvigioni durante periodi di crisi dei mercati

Il protrarsi della discesa dei mercati puo ridula liquidita dei
mercati, rendendo piu difficile vendere attivita cenducendo
potenzialmente a perdite significative.

BNPP deve assicurarsi della corretta corrisgoza delle proprie
attivita e passivita al fine di evitare I'esposizéoa perdite

Leggi e regolamenti adottati negli ultimi ansgprattutto in risposta
alla crisi finanziaria globale oltre che alle nuoywoposte

legislative, potrebbero avere un impatto significasu BNPP e sul
contesto finanziario ed economico in cui opera.

BNPP potrebbe essere oggetto di una procedursoiuzione.

BNPP é soggetta a regimi di estesa regolamiem&an continua
evoluzione nelle giurisdizioni in cui opera.

BNPP pud incorrere in pesanti ammende e ala@zieni
amministrative e penali per il mancato adeguamatitoleggi e ai
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Elemento

Titolo

regolamenti applicabili; puo inoltre subire perditerivanti (0 non
derivanti) da controversie con privati.

(0) Rischi associati all'attuazione dei piani stgiti di BNPP.

(p) BNPP potrebbe incontrare difficolta nell'intagg le societa
acquisite e potrebbe non essere in grado di reaézz benefici
attesi dalle sue acquisizioni.

(a) BNPP ¢é esposto al rischio di credito e al iisch controparte.

N Un aumento sostanziale dei nuovi accantonam@nih ammanco
nel livello degli accantonamenti precedentementayisheti
potrebbero avere un impatto negativo sui risulbperativi e sulla
situazione finanziaria di BNPP.

(s) Le strategie di copertura di BNPP potrebbem ingpedire perdite.

® Le rettifiche al valore di carico dei titolidei portafogli di derivati
di BNPP e del suo debito potrebbero avere un irapstil'utile
netto e sul patrimonio netto.

(u) | rating di credito di BNPP possono essere ak=glti, andando a
incidere sulla sua redditivita.

(v) L'intensa competizione fra operatori bancanio@ bancari potrebbe
incidere negativamente sulle entrate e sulla radditdi BNPP.

(w) Le politiche, procedure e modalita di gestiate rischi di BNPP,
possono esporre la stessa a rischi non identificatprevisti, che
potrebbero causare perdite significative.

(x) L'interruzione o la violazione dei sistemi imfoatici di BNPP
potrebbe causare perdite sostanziali di informaziaarenti ai
clienti, danni alla reputazione di BNPP e perditariziarie.

) La posizione competitiva di BNPP potrebbe esgeegiudicata in
caso di danneggiamento della sua reputazione

Emittenti

I rischi principali sono descritti in precedenzalat@amente a BNPH

rappresentano anche i rischi principali cui & sttggBNPP B.V., nonche

ogni altra singola societa o ente del Gruppo BNPP.
Rischio derivante dai legami di dipendenza

BNPP B.V. € una societa operativa. Le attivita 8iFB> B.V. sono costituite

dalle passivita di altre societa del Gruppo BNP® .chpacita di BNPP B.V.

di adempiere alle proprie obbligazioni dipende alathpacita delle altr
societa del Gruppo di adempiere alle loro obbligaziRelativamente ai titol
di sua emissione, la capacita di BNPP B.V. di aderspalle obbligazion
sorte a fronte di tali titoli dipende dalla ricea@da parte di BNPP B.V. d¢

[{]

D

pagamenti effettuati ai sensi di alcuni accordiapertura che sottoscrive c¢
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Elemento

Titolo

B.V., ai sensi della Garanzia emessa da BNPP, marasposti alla capacit
delle societa appartenenti al Gruppo BNP di aderapialle proprie
obbligazioni ai sensi di tali accordi di copertura.

Rischio di Mercato

BNPP B.V. assume esposizione al rischio di merdatovanti da posizioni in
sono tutti esposti a movimenti di mercato genegadipecifici. Tuttavia, tal

pertanto tali rischi sono da ritenersi mitigatilimea di principio.
Rischio di Credito

BNPP B.V. ha una significativa concentrazione si¢hio di credito in quant

Gruppo BNPP. In considerazione gli obiettivi e ‘ddtivita di BNPP e la
circostanza che la capogruppo € sottoposta allergisppne della Banc
Centrale Europea e della Autorité de Controle Pmatideet de Résolution, tal
rischi sono ritenuti accettabili dal managementddbito senior a lung
termine di BNP Paribas € dotato di rating A da 8tmd & Poor's e Aa3 d
Moody's.

Rischio di Liquidita
L'Emittente ha una significativa esposizione athie di liquidita. Al fine di
attenuare tale esposizione I'Emittente ha conchesordi di compensazion

(netting agreements) con la capogruppo e altri stiggppartenenti a
Gruppo BNPP.

D.3

Riesgos clave

asociados a
Valores

lo

Oltre ai rischi (ivi incluso il rischio di inadempento) che posson
Snfluenzare la capacita delllEmittente di adempi@te obbligazioni assunt
relativamente ai Titoli o del Garante di adempiglie obbligazioni assunte :
sensi della Garanzia, esistono determinati fatthe sono significativi alld
scopo di valutare i rischi associati ai Titoli esieai sensi del presen
Prospetto di Base, ivi inclusi:

Rischio di Mercato
-i Titoli sono obbligazioni non garantite;

-i Titoli che operano con leva finanziaria compaddivello di rischio piu

rispetto a quelle riportate su un titolo simile ctwn € oggetto di leva;

-il prezzo di negoziazione dei Titoli & influenzada vari fattori tra cui, 4
mero titolo esemplificativo (in relazione ai Titdégati a un Sottostante
Riferimento), il prezzo del/i relativo/i Sottostafitdi Riferimento, il tempg
restante alla scadenza o al rimborso e la volatidittali fattori implicano chg
il prezzo di negoziazione dei Titoli pud essereeiitfre alllmporto de
Rimborso Finale o all'lmporto del Regolamento inn@amti o al valore de
Diritto Spettante;

-I'esposizione al Sottostante di Riferimento in tincdsi sara ottenuta trami
la stipula da parte dellEmittente di accordi dpedura e, in relazione &
Titoli legati a un Sottostante di Riferimento, itpoziali investitori song
esposti all'andamento di questi accordi di copartiad eventi che posso

altre societa del Gruppo BNPP. Pertanto, i Poritdtgrtitoli emessi da BNPP

tassi di interesse, tassi di cambio, prodotti aaiobe materie prime, i quali

rischi sono coperti tramite sottoscrizione di catiir swap e opzioni e

tutti i contratti OTC sono acquistati dalla capqgya e dalle altre societa del

avere un effetto sugli accordi di copertura e, aliseguenza, il verificarsi di
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alto e in caso di perdite su tali Titoli, tali pgedpossono essere piu elevate
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uno di questi eventi pud avere un effetto sul \@abiei Titoli;
Rischi legati ai Portatori dei Titoli

-le disposizioni sulle assemblee dei Portatori eattno a maggioranz
definite di vincolare tutti i Portatori;

[}

-In alcune circostanze i Portatori potrebbero perdintero valore del lorg
investimento.

Rischi legati all'Emittente/Garante

-una riduzione dell'eventuale rating assegnatotdi tili debito in essere
dellEmittente o Garante (se applicabile) da palitain'agenzia di rating
potrebbe causare una riduzione del valore di negamie dei Titoli;

-potrebbero sorgere conflitti di interessi (si véeiéemento E.4 che segue);
Rischi Legali

-il verificarsi di un ulteriore evento di turbativadi un evento di turbativa
ulteriore opzionale pud portare a una rettificaTi@li, il rimborso anticipato
pud avere come conseguenza una differenza tra oftmppagabile a
momento del rimborso programmato e l'importo chprevede sia pagato al
momento del rimborso programmato e, di consegudahzeyrificarsi di un
evento di turbativa ulteriore e/o di un eventoutbttiva ulteriore opzionale
puod avere un effetto pregiudizievole sul valoraibesiquidita dei Titoli;

-i Titoli possono maturare spese e oneri fiscali;

-i Titoli potrebbero essere liquidati nel casollfigalita o impossibilita, e tale
annullamento o liquidazione potrebbe avere comsemguenza il fatto che u
investitore non realizzi un ritorno su un investimeenei Titoli;

>

-una decisione giudiziaria o un mutamento di urssgiramministrativa o un
modifica della legge inglese o francese, a secataacasi, successivi all
data del Prospetto di Base potrebbero avere untimEmstanzialment
pregiudizievole sul valore dei Titoli da essi irfheati;

T O

Rischi legati al Mercato Secondario

-I'unico mezzo attraverso il quale un Portatore paadizzare valore dal Titolp
prima della sua Data di Rimborso consiste nella weradita al prezzo di
mercato in vigore al momento dell'operazione in marcato secondarip
disponibile, fermo restando che potrebbe non esisteicun mercatg
secondario per i Titoli (il che potrebbe signifieaper un investitore, dover
attendere di esercitare il rimborso dei Titoli,fisle di realizzare un valore
superiore rispetto al valore di scambio);

-BNP Paribas Arbitrage S.N.C. € tenuta ad agineeste di market-maker. In
tali circostanze, BNP Paribas Arbitrage S.N.C. dbpmerera al fine d
mantenere un mercato secondario per l'intera dimatga dei Titoli, in base
alle normali condizioni di mercato, e proporra aroato prezzi di domandale
offerta. Lo scarto fra i prezzi di domanda e diedff pud variare durante |a
vita dei Titoli. Tuttavia, durante alcuni periodpud risultare difficile,
impraticabile o impossibile per BNP Paribas Arlg#eS.N.C. quotare prezzi
di domanda e di offerta, e durante tali periodi pugultare difficile,
impraticabile o impossibile acquistare o venderaedi Titoli. Cio pud
dipendere, per esempio, da condizioni di mercateosevoli, prezzi volatili o
importanti fluttuazioni dei prezzi, la chiusura @ limitazione di una piazz
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Titolo

importante o il verificarsi al suo interno di prebli tecnici quali un
malfunzionamento dei sistemi informativi o un'imtezione della rete.

Rischi relativi ai Sottostanti di Riferimento

Inoltre, esistono rischi specifici in relazione &toli che sono legati a u
Sottostante di Riferimento (inclusi Titoli lbridg un investimento in tal
Titoli comportera rischi significativi non assodiat un investimento in uf
titolo di debito tradizionale. | fattori di rischicelativi ai Titoli Legati a un
Sottostante di Riferimento includono:

nel caso di Titoli Indicizzati, I'esposizione a uesposizione a uno o p
indici, eventi di rettifica e turbative di mercatola mancata apertura di u

borsa, che potrebbero avere un effetto negativeaale e sulla liquidita deji

Titoli;

e il rischio che I'Emittente non fornisca informaai poste-emissione i
relazione al Sottostante di Riferimento

Rischi relativi ad alcune specifiche tipologie dogdotti

Titoli Reverse Convertible:

Gli investitori possono essere esposti a una m@ergirziale o totale

dellinvestimento. Il rendimento dei Titoli dipendialla performance del
Sottostante/i di Riferimento e dall'applicaziondlelelausole di Knock-in.

=)
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D.6

Avvertenza
relativa ai rischi

Si veda I'Elemento D.3 che precede.

Nel caso di insolvenza di un Emittente o qualorat&sso non sia altrimen
in grado di, o disposto a, rimborsare i Titoli aleadenza, un investito
potrebbe perdere tutto o parte del suo investimeeitd itoli.

Qualora il Garante non sia in grado di, o non s&pakto a, adempiere
proprie obbligazioni ai sensi della Garanzia dovatita scadenza, u
investitore potrebbe perdere tutto o parte delisuestimento nei Titoli.

Inoltre, gli investitori potrebbero perdere tuttgarte del loro investiment
nei Titoli in conseguenza dei termini e condizidai Titoli stessi.
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Sezione E - Offerta

~

e
a

Element | Titolo
0
E.2b Ragioni dell'offerta | | proventi netti del’emissione dei Titoli andranmaofar parte dei fondi general
e utilizzo dei dell’Emittente. Tali proventi potranno essere miiti per mantenere posizioni in
proventi contratti di opzioni o diuture o altri strumenti di copertura
E.3 Termini e | Titoli possono essere offerti al pubblico in uff€ta Non Esente in Italia, dall
condizioni 1 aprile 2019, incluso, fino al 12 aprile 2019, liso, subordinatamente ad
dell’'offerta eventuale chiusura anticipata o estensione dedgedi offerta.
Il prezzo di emissione dei Titoli € pari a 100 EUR.
E.4 Interesse di personeé Ognuno di tali Collocatori e le sue collegate poassmoltre avere intrapreso,
fisiche e giuridiche | possono intraprendere in futuro, operazioni di §tweent banking e/o di
coinvolte commercial banking con, e possono prestare altizeper, 'Emittente e
nell’emissione / I'eventuale Garante e le loro collegate nel comstachormale attivita.
offerta Fatto salvo quanto sopra menzionato e il fatto@Adndosuez Wealth (Europe
Italy Branch e Banca Leonardo SpA, ricevera dalitemte commissioni per i
collocamento incluse nel Prezzo di Emissione dé&iliTpari ad un ammontar
massimo dell’ 1% (tasse incluse) dei provecolorti'@missione, per quanto
conoscenza dell'Emittente, nessun soggetto comval'emissione dei Titoli ha
un interesse sostanziale
E.7 Spese addebitate | Nessuna spesa sara addebitata ad un investitgargadell'Emittente.

all'investitore
dal’Emittente o da
un offerente
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