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Deezer’s major shareholders agree to coordinate the sale 
of their Deezer shares on the market 

 
 
Paris, April 4, 2023, 17:45 CET – Deezer (Euronext Paris: DEEZR – the “Company”) announces today 
that its major shareholders1 have reached an agreement under the terms of which they undertake, until 
April 5, 20242, to coordinate any upcoming sale of their shares on the market (but not off-market) by 
centralizing their share transfers through the same sale agent. 

The purpose of this coordinated sale agreement, which covers approximately 75% of the existing share 
capital of Deezer, is to limit the risk that unorderly sales on the market, especially without price limits 
and given the current liquidity of the Company's shares, will mechanically fuel downward pressure on 
the stock price, which the Company believes to be disconnected from operating performance. It is not 
a concerted agreement (accord de concert), nor do the signatories intend to act in concert. 

The agreement provides the possibility for the shareholders who are parties to the agreement and who 
would like to sell shares on the market during a given calendar month to send a request to this effect 
to the sale agent at the latest on the last business day of the previous month. Sales made on the market 
in execution to such request shall not be effected at a discount greater than 5% to the volume-weighted 
average price (VWAP) of the shares over the last three trading days preceding such sale, each 
shareholder being able to communicate to the sale agent a higher floor price. Daily sales of shares 
effective on a specific trading day shall never exceed 25% of the Company shares’ daily trading volume 
during such trading day (30% if the daily trading volume on such specific trading day represents more 
than twice their average daily trading volumes over the previous 20 trading days). 

A priority transfer right is granted to two signatories, natural persons holding free shares in order for 
them to cover the related taxes, as well as to shareholders whose floor price (left to their individual 
discretion) would be higher. 

The Company will enter into a separate mandate with the sale agent for the purpose of setting up the 
coordinated sale procedure. The shareholders willing to sell shares on the market will sign a dedicated 
mandate, to which the Company will not be a party, with the sale agent in order to implement the 
coordinated sales agreement. The coordinated sales agreement to which the Company is a party, as 
well as the mandate given by the Company to the sale agent, are subject to the procedure for related-
party agreements (conventions réglementées). 
 

*** 
 
  

 
1 Including, in particular, all shareholders individually holding more than 5% of the share capital as well as those represented on 
the Board of Directors and the Chief Executive Officer of the Company. The agreement excludes, in particular, the shares 
subscribed at the price of 10€ in the context of the initial public offering of I2PO S.A. or of the private placement (PIPE) completed 
concomitantly to the merger of Deezer S.A. with and into I2PO S.A. 
2 i.e., for a period of one year from the expiry of their lock-up undertaking - for more information on such undertakings, see 
section 5.10 of the Company’s prospectus approved by the French Autorité des marchés financiers on June 15, 2022 under 
number 22-216. 
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ABOUT DEEZER 

Deezer is one of the largest independent music streaming platforms in the world, with more than 90 
million tracks available in 180 countries, providing access to lossless HiFi audio, innovative 
recommendation technology and industry defining features. As the home of music, Deezer brings 
artists and fans together on a scalable and global platform, to unlock the full potential of music through 
technology. Founded in 2007 in Paris, Deezer is now a global company with a team of over 600 people 
based in France, Germany, UK, Brazil and the US, all brought together by their passion for music, 
technology and innovation. Deezer is listed on the professional segment of the Euronext Paris regulated 
market (Ticker: DEEZR; ISIN: FR001400AYG6) and is also part of the newly created Euronext Tech 
Leaders segment, dedicated to European high-growth tech companies, and its associated index. 
 
CONTACTS 

Investor Relations   

Laurent Sfaxi +33 6 72 06 23 05 investors@deezer.com 

Media   

Jesper Wendel +33 6 79 35 37 17 jwendel@deezer.com 

 


