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Total agrees with Occidental to contingent acquisition of 

Anadarko’s assets in Africa 
Paris, 5 May, 2019 – Total announces that it has reached a binding agreement with Occidental 
to acquire Anadarko’s assets in Africa (Algeria, Ghana, Mozambique, South Africa) for a 
consideration of 8.8 billion $ in the event of a successful completion of Occidental’s ongoing 
bid for Anadarko.  The transaction is contingent upon Occidental entering into and completing 
its proposed acquisition of Anadarko and to approval by the relevant authorities and is 
expected to close in 2020.   

The assets to be acquired are: 
• Algeria: 24.5% participating interest and operatorship of blocks 404a and 208 (Hassi 

Berkine, Ourhoud and El Merk fields) in the Berkine basin in which Total already owns 
12.25%. These fields represented a gross production of 320 kboe/d in 2018. 

• Ghana: 27% participating interest in the Jubilee field and 19% participating interest in 
the TEN fields. These fields represented a gross production of 143 kb/d in 2018, 

• Mozambique: 26.5% participating interest and operatorship in Area 1 where a 12.8 
million tonne per year LNG project is largely derisked and close to sanction. Area 1 
contains more than 60 Tcf of gas resources, of which 18 Tcf will be developed with the 
first two train project which is expected to come into production by 2024, 

• South Africa: exploration licences, close to Total’s recent Brulpadda discovery. 

Overall, these assets represent around 1.2 billion boe of 2P reserves, of which 70% is gas, 
plus 2 billion boe of long term natural gas resources in Mozambique.  2018 equity production 
was 96 kboe/d and is expected to grow to around 160 kboe/d by 2025.  

“If completed, the acquisition of Anadarko by Occidental offers us the opportunity to acquire a 
world class portfolio of assets in Africa, further enhancing our position as the leading IOC on 
the continent.  We have said consistently that our M&A activities will add value by playing to 
our strengths and focussing on upgrading our portfolio.  This is exactly what we would do here.  
We would be able to leverage our expertise in LNG by operating a major project in 
Mozambique and in Deepwater in Ghana and we would become operator of major Algerian oil 
assets where we are already a partner.  We would also be able to generate value through 
adding volumes to our growing LNG portfolio where we are already the 2nd largest private 
player.  We have demonstrated the success of this strategy through the recent acquisitions of 
Maersk Oil.” Patrick Pouyanne, Chairman and CEO commented on the announcement.  “Total 
is committed to execute smoothly this transaction, should Occidental be successful in its offer 
to acquire Anadarko. The proposed transaction is a win/win for Total and Occidental. Total 
would get access to around over 3 billion boe of resources and Occidental would be able to 
strengthen its post completion balance sheet by monetising immediately the international 
assets of Anadarko.” 

Despite the capital investment in Mozambique LNG, the acquisition is expected to be free 
cashflow positive from 2020 even at a Brent price of less than 50 $/b and to generate more 
than 1 billion $/year of free cashflow from 2025 onwards after start-up of Mozambique LNG. 



As a consequence, Total confirms that the previously announced shareholder return policy 
from 2018 to 2020 will be maintained in terms of dividend increase (10% over 3 years) and 
share buyback (5 billion dollars). 

* * * * * 

About Total 

Total is a major energy player, which produces and markets fuels, natural gas and low-carbon 
electricity. Our 100,000 employees are committed to better energy that is safer, more 
affordable, cleaner and accessible to as many people as possible. Active in more than 130 
countries, our ambition is to become the responsible energy major. 

 

Total contacts  

Media Relations: +33 1 47 44 46 99 l presse@total.com l @TotalPress 

Investors Relations: +44 (0)207 719 7962 l ir@total.com 

 

Cautionary note  

This press release, from which no legal consequences may be drawn, is for information 
purposes only. It contains information that was privileged until its release. The entities in which 
TOTAL S.A. directly or indirectly owns investments are separate legal entities. TOTAL S.A. 
has no liability for their acts or omissions. In this document, the terms “Total” and “Total Group” 
are sometimes used for convenience where general references are made to TOTAL S.A. 
and/or its subsidiaries. Likewise, the words “we”, “us” and “our” may also be used to refer to 
subsidiaries in general or to those who work for them. 

This document may contain forward-looking information and statements that are based on a 
number of economic data and assumptions made in a given economic, competitive and 
regulatory environment. They may prove to be inaccurate in the future and are subject to a 
number of risk factors. Neither TOTAL S.A. nor any of its subsidiaries assumes any obligation 
to update publicly any forward-looking information or statement, objectives or trends 
contained in this document whether as a result of new information, future events or otherwise. 
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