FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 11 MARCH 2019
BNP Paribas

(incorporated in France)
(as Issuer)

Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83

Up to 5,000 SEK "BNP Paribas SA Green Bond" Certificates relating to Euronext® Eurozone Energy
Transition Leaders 50 EW Decrement 5% Index due 17 May 2024

ISIN Code: SE0012350973

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Sweden from 11 March 2019 to 18 April 2019

Any person making or intending to make an offer of the Securities may only do so:

(i)

(ii)

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of

in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person
is a Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is
made during the Offer Period specified in that paragraph and that any conditions relevant to the use of the

Base Prospectus are complied with; or

otherwise in circumstances in which no obligation arises for the Issuer or any Manager to publish a
prospectus pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to

Article 16 of the Prospectus Directive, in each case, in relation to such offer.

Securities in any other circumstances.

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is
published at any time during the Offer Period (as defined below), such supplement or updated base prospectus, as
the case may be, will be published and made available in accordance with the arrangements applied to the original
publication of these Final Terms. Any investors who have indicated acceptances of the Offer (as defined below)
prior to the date of publication of such supplement or updated version of the Base Prospectus, as the case may be,
(the '"Publication Datée") have the right within two working days of the Publication Date to withdraw their

acceptances.



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be definstics for the purposes of the Conditions set fantkthe Base
Prospectus dated 5 June 2018, each Supplemeriis ®Bate Prospectus published and approved on orebitfe
date of these Final Terms(copies of which are akl as described below) and any other SuppleroahietBase
Prospectus which may have been published and apgroefore the issue of any additional amount oluSees
(the “Supplements)(provided that to the extent any such Supplen(@ris$ published and approved after the date
these Final Terms and (ii) provides for any chatogthe Conditions of the Securities such changed save no
effect with respect to the Conditions of the Se@sito which these Final Terms relate) which thgetonstitute a
base prospectus for the purposes of Directive 2Q0BC (the Prospectus Directivé) (the "Base Prospectuy.
This document constitutes the Final Terms of theuBges described herein for the purpose of AetiBl4 of the
Prospectus Directive and must be read in conjunctiith the Base Prospectus. Full information on BREribas
(the "ssuer”) and the offer of the Securities is only avaitabh the basis of the combination of these Finainke
and the Base Prospectus. A summary of the Seaufitthich comprises the Summary in the Base Progpext
amended to reflect the provisions of these FinaiBg is annexed to these Final Terifise Base Prospectus and
any Supplements to the Base Prospectus and thesen&i Terms are available for viewing at
http://eqdpo.bnpparibas.com/SE0012350an8 copies may be obtained free of charge at thpexified offices
of the Security Agents. The Base Prospectus, theBmal Terms and the Supplements to the Base Prosgsc
will also be available onthe AMF website www.amf-france.org.

References herein to numbered Conditions are tdetftmes and conditions of the relevant series ouSeées and
words and expressions defined in such terms andittams shall bear the same meaning in these Hieghs in so
far as they relate to such series of Securitie& aa where otherwise expressly provided.

These Final Terms relate to the series of Secsriie set out in "Specific Provisions for each S&rleelow.

of

References herein t&écurities' shall be deemed to be references to the releévacotrities that are the subject of

these Final Terms and references3ecurity” shall be construed accordingly.



SPECIFIC PROVISIONS FOR EACH SERIES

NO. OF ISSUE
SERIES SECUI.?ITIES NO OF ISIN COMMON PRICE |REDEMPTION
NUMBER ISSUED SECURITIES CODE PER DATE
SECURITY
100% of the
EMO029CEA Up to 5,000f Up to 5,000 SE0012350973 29804 | Notional 17 May 2024
Amount

GENERAL PROVISIONS

The following terms apply to each series of Semsit

Issuer:
Guarantor:
Trade Date:
Issue Date:

Consolidation:

o o M w bR

Type of Securities:

7. Form of Securities:

8. Business Day Centre(s):

9. Settlement:

for

10. Rounding Convention
Settlement Amount:
11. Variation of Settlement:
€) Issuer's option to vary
settlement:
12. Final Payout
SPS Payout:

BNP Paribas.
Not applicable.
2 May 2019.
16 May 2019.
Not applicable
(@)
(b)

The provisions of Annex 2 (Additional Terms and @ivions for Index
Securities) shall apply.

Certificates

The Securities are Index Securities.

Unwind Costs: Applicable.
Swedish Dematerialised Se@&sriti

The applicable Business@re for the purposes of the definition of
"Business Day" in Condition 1 is TARGET?2 and Staulk.

Settlement will be by way of cash payni€ash Settled Securities)

CashNot applicable

The Issuer does not have the option to vary sedtfeerim respect of the
Securities.

Sum Securities

A B

Constant Percentage 1+ Z PW, l_[ ([Additional Final Payout] a,b)

a=1 b=1

Where :
Constant Percentage185%
PW is the relevant Additional Final Payout Weighthing
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A means 1,
B means 1;

Payout FX Valuemeans, in respect of a Payout Currency (a) thelRayo
FX Closing Price Value divided by (b) the Payout B¥ike Closing
Price Value;

Payout FX Closing Price Valuemeans the rate of exchange between
the currencies (including any rates of exchangeyamt to which the
relevant rate of exchange is derived) and deteminfram the source(s)
and at the time, in each case specified in theiggge Final Terms for
such Payout Currency on the Payout FX Rate Date;

Payout FX Strike Closing Price Valuemeans (i) the rate of exchange
between the currencies (including any rates of amgh pursuant to
which the relevant rate of exchange is derived) datdrmined from the
source(s) and at the time, in each case specifigéde applicable Final
Terms on the Payout FX Rate Strike Date;

Payout Currency : SEK

rate of exchange

FX Rate is the EUR/SEK exchange rate expressed as the ranabu
SEK per one EUR published on Bloomberg page WMCO at
approximatively 17:00 PM Central European Time;

Payout FX Rate DateOne Business Day following the Redemption
Valuation Date;

Payout FX Rate Strike DateOne Business Day preceding the Strike
Date;

Where:

Additional Final Payout (with a = 1 and b = 1)Vanilla Call Securities

Additional Final Payout Weighthing (PW1) means 1

Vanilla Call Securities

Constant Percentage 1 + Gearing x Max (Final Retiemp/alue —
Strike Percentage; Floor Percentage)

Where:
Constant Percentage 10%.
Gearing means G%.

G% is a percentage expected to be about 110 per lwgintvhich will
not be less than 90 per cent as determined bysdwet on the Trade
Date after the end of the Offer Period. Noticetlodé rate will be
published in the same manner as the publicatiothese Final Terms
and be available by accessing the following link
http://eqdpo.bnpparibas.com/SE0012350973.
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13.
14.
15.
16.

17.
18.
19.

20.
21.

Aggregation:
Relevant Asset(s):
Entitlement:
Exchange Rate

Settlement Currency:

Syndication:

Minimum Trading Size:

Principal Security Agent:

Registrar:

Calculation Agent:

Strike Percentage 85%.
Floor Percentage 0%.

Final Redemption Value means the Average Underlying Reference
Value.

Average Underlying Reference Value means, in respect of an
Underlying Reference and a SPS Valuation Period, dhithmetic
average of the Underlying Reference Value for sudghderlying
Reference for all the SPS Valuation Dates in sue8 Baluation Period

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnihgrhReference
Closing Price Value for such Underlying Referenceaédspect of such
SPS Valuation Date (ii) divided by the relevant ©riging Reference
Strike Price.

Underlying Referenceis as set out in § 25.

Underlying Reference Closing Price Valuaneans, in respect of a SPS
Valuation Date, the Closing Level in respect offsday.

Strike Price Closing Price Value Applicable.

Underlying Reference Strike Pricemeans, in respect of an Underlying
Reference, the Underlying Reference Closing Pricdu® for such
Underlying Reference on the Strike Date.

SPS Valuation Period means the SPS Redemption Valuation Period

SPS Redemption Valuation Period means the period from and
including, 3 May 2023 to, and including, 3 May 2024

SPS Valuation Datemeans the SPS Redemption Valuation Date.
SPS Redemption Valuation Dataneans the Avaraging Dates.

Averaging Datemeans each of the dates set out in § 42. (l).
Payout FX Conversion:Applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

The settlement currency ferhiyment of the Cash Settlement Amount
is Swedish Krona SEK").

The Securities will be distributedanon-syndicated basis.
Not applicable.

The Swedish Security Alges indicated in § 5 of Part B - "Other
Information".

Not applicable.
BNP Paribas Arbitrage S.N.C.
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22.
23.

1 rue Lafitte, 75009 Paris, France.
Governing law: English law.

Masseprovisions (Condition 9.4): Not applicable.

PRODUCT SPECIFIC PROVISIONS

24.
25.

26.
27.
28.
29.
30.
31.
32.
33.

Hybrid Securities Not applicable.
Index Securities: Applicable.
a) Index/Basket of Indices/Index Euronext Eurozone® Energy Transition Leaders 50 B&¢rement 5%
Sponsor(s): Index (Bloomberg Code: CLIE50D Index)
Euronext N.V or any successor acceptable to theulzdion Agent is
the Index Sponsor.
The Euronext® Eurozone Energy Transition Leader&®B0Decrement
5% Index is a Multi-Exchange Index.
For the purposes of the Conditions, the Underlyindex shall be
deemed an Index.
b) Index Currency: EUR.
c) Exchange(s): As set out in Annex 2 for a Multi-Eange Index.
d) Related Exchange(s): All Exchanges.
e) Exchange Business Day: Single Index Basis.
f) Scheduled Trading Day: Single Index Basis.
g) Weighting: Not applicable.
h) Settlement Price: Not applicable.
i) Specified Maximum Days of Eight (8) Scheduled Trading Days.
Disrtuption:
j) Valuation Time: As per Conditions
k) Redemption on Occurrence ofDelayed Redemption on Occurrence of an Index Adjast Event: Not
an Index Adjustment Event: applicable.
I) Index Correction Period: As per Conditions.
m) Additional provisions Not applicable.
applicable to Custom Indices:
n) Additional provisions Not applicable.
applicable to Futures Price
Valuation:
Share Securities/ETI Share Securities:  Not appliécab

ETI Securities Not applicable.

Debt Securities: Not applicable.
Commaodity Securities: Not applicable.
Inflation Index Securities: Not applicable.
Currency Securities: Not applicable.
Fund Securities: Not applicable.
Futures Securities: Not applicable.
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34.
35.
36.
37.
38.

39.

40.

41.
42.

Credit Security Provisions: Not applicable.

Underlying Interest Rate Securities: Not applicable
Preference Share Certificates: Not applicable.
OET Certificates: Not applicable.

Illegality (Security Condition 7.1) and lllegality: redemption in accordance with Secu@gndition 7.1(d).
Force Majeure (Security Condition

7.2): Force Majeure: redemption in accordance with Sgcu@ondition

7.2(b).
Additional Disruption Events and (a) Additional Disruption Events: Applicable
Optional Additional Disruption Events: (b) The following Optional Additional Disruption Evenggpply to the
Securities:
Administrator/Benchmark Event
(c) Redemption:

Delayed Redemption on Occurrence of an Aoiditi Disruption
Event and/or Optional Additional Disruption EveNit applicable.

Knock-in Event: Not applicable.
Knock-out Event: Not applicable.
EXERCISE, VALUATION AND REDEMPTION.

€) Notional Amount of each SEK 10,000.

Certificate:
(b) Partly Paid Certificates: The Certificates are PPattly Paid Certificates.
(©) Interest: Not applicable.
(d) Instalment Certificates: Not applicable.
(e) Issuer Call Option: Not applicable.
4] Holder Put Option: Not applicable.
(9) Automatic Early Redemption:  Not applicable
(h) Renouncement Notice Cut-off Not applicable
Time
0] Strike Date: 3 May 2019.
0] Strike Price: Not applicable.

(k) Redemption Valuation Date 3 May 2024.
0] Averaging: Averaging applies to the Securities.

The Averaging Dates are: 3 May 2023 (n = 1), 5 22023 (n = 2), 3
July 2023 (n = 3), 3 August 2023 (n = 4), 4 SeptenD23 (n = 5), 3
October 2023 (n = 6), 3 November 2023 (n = 7), 4eDaber 2023 (n =
8), 3 January 2024 (n = 9), 5 February 2024 (nx4March 2024 (n =
11), 3 April 2024 (n = 12) and 3 May 2024 (n = 13).

In the event that an Averaging Date is a Disrufiday Postponement
will apply.
(m) Observation Dates: Not applicable.
(n) Observation Period: Not applicable.
7



(0) Settlement Business Day: Not applicable.

(p) Cut-off Date: Not applicable.
()] Identification information of  Not applicable.
Holders as provided by
Condition 29:

DISTRIBUTION AND U.S. SALES ELIGIBILITY

43. U.S. Selling Restrictions: Not applicable - 8ecurities may not be legally or beneficially odne

by or transferred to any U.S. person at any time.

44. Additional U.S. Federal income taxThe Securities are not Specified Securities for ghegpose of Section

considerations: 871(m) of the U.S. Internal Revenue Code of 1986.
45. Registered broker/dealer: Not applicable.
46. TEFRA C or TEFRA Not Applicable: Not Applicable
47. Non exempt Offer: Applicable.
0] Non-Exempt Offer Sweden.
Jurisdictions:
(ii) Offer Period: 11 March 2019 until and including Agril 2019.
(iii) Financial

. . Strukturinvest Fondkomission (FK) A.B.
intermediaries

granted  specific Stora Badhusgatan 18-20

consent to use th_e411 21 Géteborg
Base Prospectus in

accordance with

! W Sweden
the Conditions in it:
(iv) General Consent Not applicable.
(V) Other  Authorised Not applicable.
Offeror Terms:
48. Prohibition of Sales to
EEA Retail Investors:
€) Selling Restriction: Not applicable
(b) Legend: Not applicable

PROVISIONS RELATING TO COLLATERAL AND SECURITY
49. Collateral Security Conditions: Not applicable

50. Notional Value Repack Securities: Not applicable

Responsibility

The Issuer accepts responsibility for the inforomattontained in these Final Terms. To the beshefkhowledge
of the Issuer (who has taken all reasonable caemsare that such is the case), the informatiotagoed herein is
in accordance with the facts and does not omitrangtlikely to affect the import of such informatio



Signed on behalf of BNP Paribas

As Issuer:
Gaétane FOA

By: D, By: Duly authorised



PART B — OTHER INFORMATION

Listing and Admission to trading

Application will be made to list the Securities and to admit the Securities for trading on the Official List of
NASDAQ OMX Stockholm.

Ratings
The Securities have not been rated.

Interests of Natural and Legal Persons Involved in the Offer

Save as discussed in the "Potential Conflicts of Interest" paragraph in the "Risk Factors" in the Base
Prospectus, so far as the Issuer is aware, no person involved in the offer of the Securities has an interest
material to the offer.

Reasons for the Offer, Estimated Net Proceeds and Total Expenses
(@) Reasons for the offer: The net proceeds of the issue of the Securities will be
allocated or reallocated from time to time to the financing
and/or refinancing, in whole or in part, of Eligible Green
Assets as defined below and further described in the BNP
Paribas Green Bond Framework dated 30/04/:
available orhttps://invest.bnpparibas.com/en/debts/senior-
unsecured-green-bond-issues/green-bonds-framewaik
may be amended from time to time by the Issuer (the
“BNP Paribas Green Bond~ramework”).

Pending the allocation or reallocation, as the case may be,
of the net proceeds of the Securities to Eligible Green
Assets, the Issuer will invest the balance of the net
proceeds, at its own discretion, in cash and/or cash
equivalent and/or other liquid marketable instruments. The
Issuer will use its best efforts to substitute any redeemed
loans, any other form of financing that is no longer
financed or refinanced by the net proceeds and/or any such
loans or any other form of financing which cease to be
Eligible Green Assets, as soon as practicable once an
appropriate substitution option has been identified. The
Issuer will monitor the use of the net proceeds of the
Securities via its internal information systems.

For the avoidance of doubt, payment of principal and
interest in respect of the Securities will be made from
general funds of the Issuer and will not be directly or
indirectly linked to the performance of Eligible Green
Assets.

Eligible Green Assets means any existing, on-going
and/or future loans or any other form of financing from
Eligible Sectors selected by the Issuer, which meet the
Eligibility Criteria, all in accordance with the BNP Paribas
Green Bond Framework.

Eligible Sectorsmeans the following sectors (all as more
fully described in the BNP Paribas Green Bond
10



(b) Estimated net proceeds:

(a) Estimated total expenses:

11

Framework):

Renewable Energies

Energy Efficiency

Mass and Public Transportation

Water Management and Water Treatment

Recycling

For the avoidance of doubt, the following sectors a
excluded from the BNP Paribas Green Bond Framework:
defence and security, palm oil, wood pulp, nuclgawer

generation, coal-fired power generation, unconwoenati
oil and gas, mining and tobacco.

Eligibility Criteria  means the criteria with which any loan
or any other form of financing should comply, ay @ime,

in order to be considered as an Eligible Green A&
such criteria may be amended, from time to timethzy
Issuer, subject to external review by third partias the
case may be, as per the BNP Paribas Green Bond
Framework).As part of the application of the Eligibility
Criteria, the Issuer will assess the potential emrental,
social and governance risks of the relevant asseife
with its framework for managing such risks, inchugli
specific risk assessment tools and the Equatorciplas.
The selection of the Eligible Green Assets in adance
with the Eligibility Criteria will then be verifiedby
external third parties, as per the BNP Paribas iGBznd
Framework.

As long as any Securities are outstanding, theelssi
expected to provide a report, at least annually(ipthe
Eligible Green Assets financed or refinanced by nie¢
proceeds and their relevant environmental impact
indicators,(ii) the allocation of the net proceeafsthe
Securities to Eligible Green Assets detailing thgragate
amount dedicated to each of the Eligible Sectors (&

the balance of unallocated cash and/or cash eguival
and/or other liquid marketable instruments stilidhey the
Issuer, as further described in the BNP ParibaseiGre
Bond Framework. The report will be published by the
Issuer on https://invest.bnpparibas.com/en/green-bond-
issues

Pursuant to the BNP Paribas Green Bond Framework a
second party opinion has been obtained from an
appropriate second party opinion provider and gsuér

has mandated an appropriate external independéitbau

to provide an assurance report. The opinion andrasse
report are available on
https://invest.bnpparibas.com/en/green-bond-issues

100%.
Not applicable



Performance of Underlying/Formula/Other Variable and Other Information concerning the
Underlying

See Base Prospectus for an explanation of effegatue of Investment and associated risks in irngsh
Securities

Information on each Share shall be available errdétevant website as set out below.

Past and further performances of each Share aikafleaon the relevant Exchange website as setrout
below and its volatility may be obtained from the al€llation Agent by emailing
paris.cmcs@bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.

Place where information on the

Underlying Index can be obtained: Euronext® Eurozone Energy Transition Leaders 50 EV

Decrement 5% Index
Website:https://www.euronext.com/en

Index Disclaimer

Neither the Issuer nor the Guarantor shall haveliaylity for any act or failure to act by an Inde
Sponsor in connection with the calculation, adjesimor maintenance of an Index. Except as
disclosed prior to the Issue Date, neither thedisshe Guarantor nor their affiliates has anyliaffon
with or control over an Index or Index Sponsor oy @ontrol over the computation, composition or
dissemination of an Index. Although the Calculatidgent will obtain information concerning an
Index from publicly available sources it believediable, it will not independently verify this
information. Accordingly, no representation, watsaar undertaking (express or implied) is made and
no responsibility is accepted by the Issuer, thar@ntor, their affiliates or the Calculation Agestto
the accuracy, completeness and timeliness of irdtom concerning an Index.

Euronext® Eurozone Energy Transition Leaders 50 EWDecrement 5% Index

Euronext N.V. or its subsidiaries holds all (ineeliual) proprietary rights with respect to the kde
Euronext N.V. or its subsidiaries do not sponsadagse or have any other involvement in the issue
and offering of the product. Euronext N.V. and #sbsidiaries disclaim any liability for any
inaccuracy in the data on which the Index is ba$edany mistakes, errors, or omissions in the
calculation and/or dissemination of the Index, arthe manner in which it is applied in connection
with the issue and offering thereof.

Euronext® Eurozone Energy Transition Leaders 50 B&¢rement 5% Index is registered trademark
of Euronext N.V. or its subsidiaries.

Operational Information

Relevant Clearing System(s): Euroclear Sweden AB.

If other than Euroclear Bank S.A./N.V.,Identification number(s): 5561128074
Clearstream Banking, société anonym
Euroclear France include the relevan
identification number and in the case oSvenska Handelsbanken AB (publ)
the Swedish Dematerialised Securities .
the Swedish Security Agent: Address: Blasieholmstorg 12

SE 106 70 Stockholm

wedish Security Agent:

Sweden
12



Terms and Conditions of the Public Offer
Offer Price: Issue Price.

Conditions to which the offer is subject: The Igsteserves the right to modify the total nominal
amount of the Certificates to which investors can
subscribe, withdraw the offer of the Securities aadcel
the issuance of the Securities for any reasongéoraance
with the Distributor at any time on or prior to th&sue
Date. For the avoidance of doubt, if any applicatias
been made by a potential investor and the Issumrcises
such a right, each such potential investor shatl m®
entitled to subscribe or otherwise acquire the Beées.
Such an event will be notified to investors via the
following link:
http://eqdpo.bnpparibas.com/SE0012350973

The Issuer will in its sole discretion determine tfinal
amount of Securities issued up to a limit of up5{600
Securities. The final amount that are issued onlskae
Date will be listed on the NASDAQ OMX Stockholm.
Securities will be allotted subject to availability the
order of receipt of investors' applications. Thiealff
amount of the Securities issued will be determibgdhe
Issuer in light of prevailing market conditions, dan
depending on the number of Securities which havenbe
agreed to be purchased as of the Issue Date.

Description of the application process: Applicattonsubscribe for the Securities can be made in
Sweden through the Authorised Offeror. The distidru
activity will be carried out in accordance with thsual
procedures of the Authorised Offeror Prospectivestors
will not be required to enter into any contractual
arrangements directly with the Issuer in relationthe
subscription for the Securities.

Details of the minimum and/or maximum Minimum subscription amount per investor: One (1)
amount of application: Certificate.

Maximum subscription amount per investor: The numbe
of Securities issued as set out in SPECIFIC PROYNS
FOR EACH SERIES in Part A.

The maximum amount of application of Securitied \Wwé
subject only to availability at the time of the &pation.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criterthat
ensure equal treatment of prospective investorsofAthe
Securities requested through the Authorised Offdtming
the Offer Period will be assigned up to the maximum
amount of the Offer.

In the event that during the Offer Period the retgie
exceed the total amount of the offer destined tspective
investors the Issuer, in accordance with the Augledr
Offeror, will proceed to early terminate the Offeeriod
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and will immediately suspend the acceptance ofhéurt
requests.

Description of possibility to reduce
subscriptions and manner for refunding Not applicable.
excess amount paid by applicants:

Details of the method and time limits for The Securities will be issued on the Issue Datdnaga
paying up and delivering the Securities: payment to the Issuer by the Authorised Offerortred
gross subscription moneys.

The Securities are cleared through the clearingesys
and are due to be delivered through the Author@®#eror
on or around the Issue Date.

Manner in and date on which results of th&ublication on the following link:
offer are to be made public: http://eqdpo.bnpparibas.com/SE00123506®r around
the Issue Date.

Procedure for exercise of any right of pre-
emption, negotiability of subscription
rights and treatment of subscription rights
not exercised:

Not applicable.

Process for notification to applicants of thén the case of over subscription, allotted amouwvits be
amount allotted and indication whether notified to applicants by loading the followingHin
dealing may begin before notification is  http://eqdpo.bnpparibas.com/SE00123509r30r around
made: the Issue Date.

No dealing in the Securities may be done beforesaah
notification is made.

In all other cases, allotted amounts will be equathe
amount of the application, and no further notificatshall
be made.

In all cases, no dealing in the Securities may taleee
prior to the Issue Date.

Amount of any expenses and taxes
specifically charges to the subscriber or
purchaser:

The Issuer is not aware of any expenses and taxes
specifically charged to the subscriber.

8. Placing and Underwriting

Name(s) and address(es), to the extent

known to the issuer, of the places in the The Authorised Offeror identified in Paragraph 4Part
various countries where the offer takes A and identifiable from the Base Prospectus.

place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents ot applicable.
and depository agents in each country (in
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on
a firm commitment basis, and entities
agreeing to place the issue without a firm
commitment or under "best efforts"

Not applicable.
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arrangements:

When the underwriting agreement has

been or will be reached:

9. EU Benchmarks Regulation

No underwriting commitment is undertaken by the
Authorised Offeror.

EU Benchmarks Regulation: Article 29(2) Applicable: Amounts payable under the Securities ar

statement on benchmarks:

calculated by reference to the relevant Benchmahich
is provided by the relevant Administrator, as sfiediin
the table below.

As at the date of these Final Terms, the relevant
Administrator is not included / included, as theseanay
be, in the register of Administrators and Benchreark
established and maintained by the European Sexsigtid
Markets Authority (ESMA") pursuant to article 36 of the
Benchmarks Regulation (Regulation (EU) 2016/101118 (
"BMR"), as specified in the table below.

As far as the Issuer is aware, the transitionavipions in
Article 51 of the BMR apply, such that the relevant
Administrator is not currently required to obtain
authorisation/registration, as specified in thdetd®low.

Benchmark

Administrator Register

Euronext® Eurozone Energy
Transition Leaders 50 EW

Decrement 5% Index

NYSE Euronext Not included
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ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE PROSPECTUS

Summaries are made up of disclosure requirememwkm@s "Elements”. These Elements are numbereecitio8s
A - E (A.1 — E.7). This Summary contains all thentéints required to be included in a summary fa thpe of
Securities and Issuer. Because some Elements arequired to be addressed, there may be gapseimtimbering
sequence of the Elements. Even though an Elemgnbeneequired to be inserted in the summary becafiske
type of Securities and Issuer, it is possible timtrelevant information can be given regarding BElement. In this
case a short description of the Element shoulchbrided in the summary explaining why it is notlagjple.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should
be read as an
introduction and
provision as to
claims

° This summary should be read as an introduction tolte Base
Prospectus and the applicable Final Terms. In thisummary,
unless otherwise specified and except as used inethfirst
paragraph of Element D.3, "Base Prospectus” meanshe Base
Prospectus of BNPP B.V. and BNPP dated 5 June 2018
supplemented from time to time under the Note, Warant and
Certificate Programme of BNPP B.V., BNPP and BNP Rébas
Fortis Funding. In the first paragraph of Element D.3, "Base
Prospectus" means the Base Prospectus of BNPP Bahd BNPP
dated 5 June 2018 under the Note, Warrant and Cefficate
Programme of BNPP B.V., BNPP and BNP Paribas Fortis
Funding.

° Any decision to invest in any Securities should bbased on a
consideration of the Base Prospectus as a wholegclnding any
documents incorporated by reference and the applidde Final
Terms.

° Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a
court in a Member State of the European Economic Aga, the
plaintiff may, under the national legislation of the Member State
where the claim is brought, be required to bear thecosts of
translating the Base Prospectus and the applicableinal Terms
before the legal proceedings are initiated.

° No civil liability will attach to the Issuer in any such Member
State solely on the basis of this summary, includgn any
translation hereof, unless it is misleading, inacaate or
inconsistent when read together with the other pag of the Base
Prospectus and the applicable Final Terms or, follwing the
implementation of the relevant provisions of Diredve
2010/73/EU in the relevant Member State, it does h@rovide,
when read together with the other parts of the Bas®rospectus
and the applicable Final Terms, key information (asdefined in
Article 2.1(s) of the Prospectus Directive) in orde to aid
investors when considering whether to invest in th&ecurities.

A2

Consent as to use
the Base
Prospectus, period

Consent:Subject to the conditions set out below, the Issm@sents to the use
of the Base Prospectus in connection with a NomateOffer of Securities by
the Managers andStrukturinvest Fondkomission (FK) A.B. (each an
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Element

Title

of validity and
other conditions
attached

"Authorised Offeror").

Offer period: The Issuer's consent referred to above is giverNfam-exempt|
Offers of Securities from 11 March 2019 to 18 Ap?019 (the Offer
Period").

Conditions to consentThe conditions to the Issuer's consent are thah
consent (a) is only valid during the Offer Periadgd (b) only extends to the u
of the Base Prospectus to make Non-exempt Offethenfelevant Tranche ¢
Securities in Sweden.

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY
SECURITIES IN A NON-EXEMPT OFFER FROM AN AUTHORISED
OFFEROR WILL DO SO, AND OFFERS AND SALES OF SUCH
SECURITIES TO AN INVESTOR BY SUCH AUTHORISED OFFERO R
WILL BE MADE, IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT. THE RELEVANT INFORMATION
WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
TIME OF SUCH OFFER.

Section B - Issuer

Element

Title

B.1

Legal and
commercial name
of the Issuer

BNP Paribas @NPP" or the 'Issuer").

B.2

Domicile/ legal
form/ legislation/
country of
incorporation

The Issuer was incorporated in France a®&été anonymander French law
and licensed as a bank having its head office atbb@levard des Italiens
75009 Paris, France.

B.4b

Trend information

Macroeconomic environment

Macroeconomic and market conditions affect BNPR%ults. The nature g
BNPP's business makes it particularly sensitiventroeconomic and mark
conditions in Europe, which have been at timeslehging and volatile in
recent years.

In 2017, global growth increased to about 3.5%eo#ihg an improvement if
all geographic regions. In the large developed trgas) this increase in activit

is leading to a tightening of, or a tapering of @omodating monetary policy.

However, with inflation levels still very moderat&e central banks are able
manage this transition very gradually, without coompising the economi
outlook. The IMF expects worldwide growth to stréren further in 2018 an
has revised its forecast from +3.6% to +3.7%: tlghsslowing down expecte
in the advanced economies should be more than toffgethe forecas
improvement in the emerging economies (driven bg thcovery in Latin
America and the Middle East, and despite the sirattower pace of economi
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Title

growth in China).
In this context, the following two risk categoriesn be identified:
Risks of financial instability due to the condutthwnetary policies

Two risks should be emphasised: a sharp increadatémest rates and th
current very accommodating monetary policy beingntained for too long.

On the one hand, the continued tightening of mayetalicy in the United
States (which started in 2015) and the less-accatatimg monetary policy in

the euro zone (a planned reduction in assets psestgtarting in January 2018)

involve risks of financial turbulence. The riskari inadequately controlled rig

e

in long-term interest rates may in particular bepkasised, under the scenario

of an unexpected increase in inflation or an ugrdied tightening of monetar,
policies. If this risk materialises, it could hamegative consequences on {

asset markets, particularly those for which risknpiums are extremely loyw
compared to their historic average, following a atkx of accommodating

monetary policies (credit to non-investment gradeporates or countries
certain sectors of the equity markets, real estdte)

On the other hand, despite the upturn since midg2biterest rates remain low

which may continue to encourage excessive riskataemong some players
the financial market participants: increased leagihg maturities of financing
and assets held, less stringent credit policy fangng loans, and an increase
leveraged financings. Some players of these ppatits (insurance companig

pension funds, asset managers, etc.) entail havéneeasingly systemi¢

dimension and in the event of market turbulenae&é@d for instance example
a sudden sharp rise in interest rates and/or @ givéze correction) they ma|
decide could be brought to unwind large positionsan environment o
relatively weak market liquidity.

Systemic risks related to increased debt

Macroeconomically, the impact of a rate increaselctcde significant for
countries with high public and/or private debt-t®¥& This is particularly the
case for the United States and certain Europeantigesi (in particular Greece
Italy, and Portugal), which are posting public debGDP ratios often abov
100% but also for emerging countries.

Between 2008 and 2017, the latter recorded a mark@éase in their deb
including foreign currency debt owed to foreignditers. The private sectd
was the main source of the increase in this delitalso the public sector to
lesser extent, particularly in Africa. These coigstrare particularly vulnerabl
to the prospect of a tightening in monetary po$idie the advanced economig
Capital outflows could weigh on exchange ratesieiase the costs of servicir
that debt, import inflation, and cause the emergiagntries’ central banks t

tighten their credit conditions. This would bringcait a reduction in forecas

economic growth, possible downgrades of sovereigings, and an increase
risks for the banks. While the exposure of the BR#ibas Group to emergin

countries is limited, the vulnerability of theseomomies may generat

disruptions in the global financial system that Idoaffect the Group an
potentially alter its results.
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It should be noted that debt-related risk couldemalise, not only in the ever
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Element Title

of a sharp rise in interest rates, but also with reegative growth shocks.
Laws and regulations applicable to financial instititions

Recent and future changes in the laws and regni&tpplicable to financial
institutions may have a significant impact on BNRW®easures that werg
recently adopted or which are (or whose applicatiwasures are) still in draft
format, that have or are likely to have an impatB&NPP notably include:

e the structural reforms comprising the French bagphkaw of 26 July
2013 requiring that banks create subsidiaries for segregate
"speculative" proprietary operations from their ditnal retail
banking activities, the "Volcker rule" in the US ih restricts
proprietary transactions, sponsorship and investrmeprivate equity
funds and hedge funds by US and foreign banks, @macbming
potential changes in Europe;

« regulations governing capital: the Capital Requiata Directive 1V
("CRD 4"/the Capital Requirements RegulationCRR"), the
international standard for total-loss absorbingacity ("TLAC ") and
BNPP's designation as a financial institution th&tof systemic|
importance by the Financial Stability Board;

e the European Single Supervisory Mechanism and thaance of 6
November 2014;

« the Directive of 16 April 2014 related to deposiagantee systems and
its delegation and implementing Decrees, the Direaif 15 May 2014
establishing a Bank Recovery and Resolution framkewtiie Single
Resolution Mechanism establishing the Single RewiuCouncil and
the Single Resolution Fund;

« the Final Rule by the US Federal Reserve impodgtgdr prudential
rules on the US transactions of large foreign bamatably the
obligation to create a separate intermediary hgldompany in the U$
(capitalised and subject to regulation) to housé tHS subsidiaries;

< the new rules for the regulation of over-the-coudrivative activities
pursuant to Title VIl of the Dodd-Frank Wall StreBeform and
Consumer Protection Act, notably margin requirement uncleared
derivative products and the derivatives of seasitiraded by swa
dealers, major swap participants, security-basedpsdealers and
major security-based swap participants, and thesrwf the US
Securities and Exchange Commission which requigeréigistration of
banks and major swap participants active on deviestmarkets as
well as transparency and reporting on derivatigagactions;

O

« the new Markets in Financial Instruments Directf/#liFID ") and
Markets in Financial Instruments RegulatioM{FIR "), and Europea
regulations governing the clearing of certain oW®r-counter
derivative products by centralised counterpartied the disclosure of
securities financing transactions to centralisedidm

« the General Data Protection RegulatiorGPPR") that became
effective on 25 May 2018, moving the European datafidentiality
environment forward and improving personal datdqution within the
European Union. Businesses run the risk of sevenalfies if they dg
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Element

Title

not comply with the standards set by the GDPR. TRégulation
applies to all banks providing services to Europeatirens; and

» the finalisation of Basel 3 published by the Baseimmittee in
December 2017, introducing a revision to the meament of credit
risk, operational risk and credit valuation adjustin("CVA™") risk for
the calculation of risk-weighted assets. These oreasare expected {
come into effect in January 2022 and will be subjean output floo

(based on standardised approaches), which wilraduglly applied as

of 2022 and reach its final level in 2027.

Moreover, in today's tougher regulatory contexg tisk of non-compliance

with existing laws and regulations, in particulaose relating to the protectig
of the interests of customers, is a significank risr the banking industry]
potentially resulting in significant losses andefin In addition to its compliang
system, which specifically covers this type of ristke BNP Paribas Grou
places the interest of its customers, and morediydhat of its stakeholders,

the heart of its values. The new Code of conduoptatl by the BNP Paribg
Group in 2016 sets out detailed values and rulesoduct in this area.

Cyber security and technology risk

BNPP's ability to do business is intrinsically tital the fluidity of electronig
transactions as well as the protection and secaofityformation and technolog
assets.

The technological change is accelerating with tigétad transformation and th
resulting increase in the number of communicatioimsuits, proliferation in
data sources, growing process automation, andegrasé of electronic bankin
transactions.

The progress and acceleration of technological ghame giving cybercriminal
new options for altering, stealing, and disclosilaga. The number of attacks
increasing, with a greater reach and sophisticatiorall sectors, including
financial services.

The outsourcing of a growing number of processes akposes the Group
structural cyber security and technology risks ilegdto the appearance
potential attack vectors that cybercriminals capl@x

Accordingly, the Group has set up a second linaefence within the Ris}
Function with the creation of the Risk ORC ICT Tedetdicated to managin
cyber security and technology risk. Thus, standands regularly adapted t
support the Bank’s digital evolution and innovatiahile managing existing
and emerging threats (such as cyber-crime, espéomg ).

B.5

Description of the
Group

BNPP is a European leading provider of banking famehcial services and hg
four domestic retail banking markets in Europe, elgmin France, Belgium
Italy and Luxembourg. It is present in 73 count@gesl has more than 198,0
employees, including close to 150,000 in EuropePBNs the parent compar
of the BNP Paribas Group (together, tBNPP Group").
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B.9

Profit forecast or
estimate

Based on its unaudited consolidated financial statds, the BNP Paribg
Group generated 7,526 million euros in net incotirbatable to equity holder

n
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Title

for the year ending 31 December 2018.

B.10 Audit report Not applicable, there are no qualifications in augit report on the historica
qualifications financial information included in the Base Prospsct
B.12 Selected historical key financial information:

Comparative Annual Financial Data - In millions of EUR

31/12/2018* 31/12/2017
(unaudited) (audited)
Revenues 42,516 43,161
Cost of risk (2,764) (2,907)
Net income, Group share 7,526 7,759
31/12/2018 31/12/2017
Common equity Tier 1 ratio (Basel 3 11.8% 11.8%
fully loaded, CRD4)
31/12/2018* 31/12/2017
(unaudited) (audited)
Total consolidated balance sheet 2,040,836 1,980,2b
Consolidated loans and receivables 765,871 727675
due from customers
Consolidated items due to customers 796,548 766,890
Shareholders' equity (Group share) 101,467 101,983

* The figures as at 31 December 2018 included faeecbased on the new IFRS 9 accounting standaftke ifpacts of the
first application of the new IFRS 9 accounting skard were limited and fully taken into account dslalanuary 2018: -1.1
billion euros impact on shareholders’ equity notakiated (2.5 billion euros impact on shareholdezguity revaluated) and

~-10 bp on the fully loaded Basel 3 common equéy T ratio.

Comparative Interim Financial Data for the six-month period ended 30 June 2018 - In milliong

of EUR
1H18 1H17
(unaudited) (unaudited)
Revenues 22,004 22,235
Cost of risk (1,182) (1,254)
Net income, Group share 3,960 4,290
30/06/2018 31/12/2017
Common Equity Tier 1 Ratio (Basel 8 11.5% 11.8%

fully loaded, CRD4)

30/06/2018 (unaudited)

31/12/2017 (audited)

Total consolidated balance sheet

2,234,485

1,980,25

Consolidated loans and receivables

747,99

727,675
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Element Title
due from customers
Consolidated items due to customers 783,854 766,890
Shareholders' equity (Group share) 98,711 101/983
Comparative Interim Financial Data for the nine-morth period ended 30 September 2018 — In
millions of EUR

9M18* o9M17
(unaudited) (unaudited)
Revenues 32,356 32,629
Cost of Risk 1,868 1,922
Net income, Group share 6,084 6,333
30/09/2018* 31/12/2017
Common Equity Tier 1 Ratio (Base 11.7% 11.8%
3 fully loaded, CRD4)
30/09/2018* 31/12/2017
(unaudited) (audited)
Total consolidated balance sheet 2,234,226 1,980,25
Consolidated loans and receivables 744,632 727,675
due from customers
Consolidated items due to customers 792,655 766,890
Shareholders' equity (Group share 99,876 101,983
* The figures as at 30 September 2018 includethig Element B.12 are based on the new IFRS 9 atiogustandard. The
impacts of the first application of the new IFR&&ounting standard were limited and fully taketoimccount as of 1
January 2018: -1.1 billion euros impact on sharetest’ equity not revaluated (2.5 billion euros insp@n shareholders
equity revaluated) and ~-10 bp on the fully loa@agel 3 common equity Tier 1 ratio.
Statements of no significant or material adversetange
There has been no significant change in the fimdmeitrading position of the BNPP Group since|30
June 2018 (being the end of the last financialgeefor which interim financial statements have been
published).
There has been no material adverse change in tspguts of BNPP or the BNPP Group since| 31
December 2017 (being the end of the last finamzaiod for which audited financial statements have
been published).

B.13 Events impacting |Not applicable, to the best of the Guarantor's Kadge, there have not beén
the Issuer's any recent events which are to a material extdavaat to the evaluation of the
solvency Guarantor's solvency since 30 september 2018.

B.14 Dependence upon|Subject to the following paragraph, BNPP is notedefent upon other members

other group entitieg

of the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrastiue Management Services
to the BNP Paribas Partners for Innovation (BR#tjventure set up with IBM
France at the end of 2003. BP2l provides IT Inftagure Management Services
for BNPP and several BNPP subsidiaries in Frangelyding BNP Paribas
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Title

Personal Finance, BP2S, and BNP Paribas Cardifftz&and, and Italy. In
mid-December 2011 BNPP renewed its agreement Bith France for a period
lasting until end-2017 and has subsequently rengheégreement for a periad
lasting until end-2021. At the end of 2012, thetiparentered into an agreement
to gradually extend this arrangement to BNP Parfbatis as from 2013. The
Swiss subsidiary was closed on 31 December 2016.

BP2| is under the operational control of IBM FranB&IP Paribas has a stromg
influence over this entity, which is 50/50 ownedatwiBM France. The BNH
Paribas staff made available to BP2l make up hhlthat entity's permanent
staff, its buildings and processing centres areptivperty of the Group, and the
governance in place provides BNP Paribas with treractual right to monitof
the entity and bring it back into the Group if nesary.

IBM Luxembourg is responsible for Infrastructurevsees and data productia
for some of the BNP Paribas Luxembourg entities.

>

BancWest's data processing operations are outgbtioc&idelity Information
Services. Cofinoga France's data processing iougsd to SDDC, a fully
owned IBM subsidiary. See also Element B.5 above.

B.15

Principal activities

BNP Paribas holds key posisiamits two main businesses:

e  Retail Banking and Serviceswhich includes:
e Domestic Markets, comprising:

e French Retail Banking (FRB),
e BNL banca commerciale (BNL bc), Italian retail kang,
e Belgian Retail Banking (BRB),

e  Other Domestic Markets activities, including Luxsmarg
Retail Banking (LRB);

e International Financial Services, comprising:

e Europe-Mediterranean,
e BancWest,

e Personal Finance,

e Insurance,

e Wealth and Asset Management;

e  Corporate and Institutional Banking (CIB), which includes:

e  Corporate Banking,
e  Global Markets,

e  Securities Services.

23



Element

Title

B.16

Controlling
shareholders

None of the existing shareholders controls, eithiegctly or indirectly, BNPP
As at 31 December 2017 the main shareholders wemét® Fédérale d
Participations et d'InvestissemenSEPI") a public-interest société anonyme
(public limited company) acting on behalf of theld@an government holding
7.7% of the share capital, BlackRock Inc. holding% of the share capital and
Grand Duchy of Luxembourg holding 1.0% of the sheagital. To BNPP'g
knowledge, no shareholder other than SFPI and Back Inc. owns more than
5% of its capital or voting rights.

)

B.17

Solicited credit
ratings

BNPP's long term credit ratings are A with a pwesitoutlook (S&P Globa
Ratings Europe Limited), Aa3 with a stable outlgdloody's Investors Servicg
Ltd.) and A+ with a stable outlook (Fitch Franc&S.) and AA (low) with a
stable outlook (DBRS Limited) and BNPP's short-terradit ratings are A-1
(S&P Global Ratings Europe Limited), P-1 (Moodyliséstors Service Ltd.), FL
(Fitch France S.A.S.) and R-1 (middle) (DBRS Lirdjte

The Securities have not been expected to be rated.
A security rating is not a recommendation to b&yl, @ hold securities and m3

be subject to suspension, reduction or withdrawang time by the assignin
rating agency.

Q<

B.18

Description of the
Guarantee

Not applicable, the Securities are not guaranteed.

Section C — Securities

Element

Title

Cl1

Type and class of
Securities/ISIN

The Securities are certificate<C@rtificates") and are issued in Series.

The Series Number of the Securitie&€M0029CEA. The Tranche Number is 1.
The ISIN isSE0012350973.

The Common Code 596027424.

The Securities are governed by English Law.

The Securities are cash settled Securities.

c.2

Currency

The currency of this Series of SecuriseSwedish Krona («SEK »).

C5

Restrictions on free
transferability

The Securities will be freely transferable, subjést the offering and selling
restrictions in the United States, the EuropeamBuooc Area, Belgium, the Czegh
Republic, Denmark, Finland, France, Germany, Hupgatreland, Italy,
Luxembourg, Norway, Poland, Portugal, Romania, Sp&weden, the Unite
Kingdom, Japan and Australia and under the Prospdgirective and the laws ¢
any jurisdiction in which the relevant Securities affered or sold.

—mon

C.8

Rights attaching to
the Securities

Securities issued under the Base Prospectus wi## tkerms and conditions relatir
to, among other matters:

24



Status

The Securities are unsubordinated and unsecurégatbhs of the Issuer and rank
pari passuamong themselves. The term « unsubordinated dioliga» refers t

senior preferred obligations which fall or are eegsed to fall within the category of
obligations described in article L.613-30-3-I-3° thie French Code monétaire ¢t
financier. Additionally, BNPP may not issue senior non-pnafd securities pursuamnt
to the Base Prospectus.

Taxation

The Holder must pay all taxes, duties and/or exgeasising from redemption of the
Securities and/or the delivery or transfer of thittement. The Issuer shall deduct
from amounts payable or assets deliverable to Hisldertain taxes and expenses hot
previously deducted from amounts paid or assets/ated to Holders, as the
Calculation Agent determines are attributable eoSecurities.

Payments will be subject in all cases to (i) asgdi or other laws and regulations
applicable thereto in the place of payment (ii) anthholding or deduction required
pursuant to an agreement described in Section b3 ofthe U.S. Internal Revenye
Code of 1986 (the "Code") or otherwise imposed yamsto Sections 1471 through
1474 of the Code, any regulations or agreementsedheer, any officia
interpretations thereof, or any law implementing iatergovernmental approach
thereto, and (iii) any withholding or deduction uégd pursuant to Section 871(n)
of the Code.

Negative pledge

The terms of the Securities will not contain a niegapledge provision.

Events of Default

The terms of the Securities will not contain eveoftdefault.

Meetings
The terms of the Securities will contain provisidas calling meetings of holders ¢
such Securities to consider matters affecting thaterests generally. Thesg
provisions permit defined majorities to bind alllders, including holders who di
not attend and vote at the relevant meeting andenslwho voted in a mann
contrary to the majority.

o g S

Governing law

1%
o

The Securities, the English Law Agency Agreemestdmended or supplement
from time to time and any non-contractual obligasi@rising out of or in connectio
with the Securities, the English Law Agency Agreemmgas amended Q@
supplemented from time to time) will be governed dnd shall be construed
accordance with English law.

> — 35

C.9

Interest/

Redemption

Interest
The Securities do not bear or pay interest.
Redemption

Unless previously redeemed, each Security willdsieemed on 17 May 2024 as set
out in Element C.18.

Representative of Holders

No representative of the Holders has been appobytete Issuer.
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Please also refer to item C.8 above for right<hitey to the Securities.

c.10 Derivative Not applicable.
component in the
interest payment
c.11 Admission to Application has been made by the Issuer (or ométsalf) for the Securities to b
Trading admitted to trading on NASDAQ OMX Stockholm Ltd.
C.15 How the value of thg The amount payable on redemption is calculateddgrence to théJnderlying
investment in the  |Referencés).See item C.9 above and C.18 below.
derivative securities
is affected by the
value of the
underlying assets
C.16 Maturity of the The Redemption Date of the Securities is 17 May202
derivative Securities
c.17 Settlement This Series of Securities is cash settled.
Procedure The Issuer does not have the option to vary sesifem
c.18 Return on derivative|See Element C.8 above for the rights attachingedSecurities.

securities

Final Redemption

Unless previously redeemed or purchased and cadcadach Security entitles i
holder to receive from the Issuer on the Redemgliate a Cash Settlement Amou
equal to the Final Payout.

Final Payouts
Structured Products Securities (SPS) Final Payouts

Sum Securities fixed term products which have a return linkedhe performance
of the Underlying Reference(s). The return caléolais the weighted sum of returr
determined using different payout formulae. Thera partial capital protection.

NA X Sum Securities
NA means SEK 10 000

Sum Securities

A B

Constant Percentage 1+ Z PW, l_[ ([Additional Final Payout],}h)
a=1 b=1

Where :
Constant Percentage185%
PW is the relevant Additional Final Payout Weighthing

A means 1;

[s

D

NS
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B means 1;
Payout FX Conversionis applicable

Payout FX Valuemeans, in respect of a Payout Currency (a) the iRay¢ Closing
Price Value divided by (b) the Payout FX Strike €hg Price Value;

Payout FX Closing Price Valuemeans the rate of exchange between the curre
(including any rates of exchange pursuant to wiiehrelevant rate of exchange
derived) and determined from the source(s) anteatiine, in each case specified
the applicable Final Terms for such Payout Curremtyhe Payout FX Rate Date;

Payout FX Strike Closing Price Valuemeans (i) the rate of exchange between
currencies (including any rates of exchange puitst@anvhich the relevant rate ¢
exchange is derived) and determined from the sés)read at the time, in each ca
specified in the applicable Final Terms on the RayX Rate Strike Date

Payout Currency : SEK

rate of exchange

FX Rate is the WM/ Reuters currency exchange @téhe currency pair EUR-SE
(expressed as an amount of SEK per one unit of Ecityulated by WM Compan
which appreas on the relevant Thomson Reuters S&EERSEKFIX=WM at 16 :00
London Time;

Payout FX Rate DateOne Business Day following the Redemption Valuafiate;

Payout FX Rate Strike DateOne Business Day preceding the Strike Date;

Where:

Additional Final Payout (with a = 1 and b = 1)Vanilla Call Securities Securities
Additional Final Payout Weighthing (PW1) means 1

Vanilla Securities: fixed term products which have a return linked toe
performance of the Underlying Reference(s). Therretalculation can be based
various mechanisms. There is no capital protection.

NA X Vanilla Call Securities

NA means SEK 10,000

Vanilla Call Securities

Constant Percentage 1 + Gearing x Max (Final Retlemp/alue — Strike
Percentage; Floor Percentage)

Constant Percentage 10%.

Gearing means G%.

G% is a percentage expected to be about 110 per lwehtvhich will not be less
than 90 per cent as determined by the Issuer ora 2019 after the end of th
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Offer Period. Notice of the rate will be publishéd the same manner as t
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publication of these Final Terms and be availalyleatcessing the following link |:

http://eqgdpo.bnpparibas.com/SE0012350973

Strike Percentage 85%.

Floor Percentage 0%.

Final Redemption Valuemeans the Average Underlying Reference Value.
Average Underlying Reference Valuanmeans, in respect of an Underlying
Reference and a SPS Valuation Period, the aritorag@rage of the Underlying
Reference Value for such Underlying Reference fidha SPS Valuation Dates in
such SPS Valuation Period

Underlying Reference Valuemeans, in respect of an Underlying Reference and
SPS Valuation Date, (i) the Underlying Referencesig Price Value for such
Underlying Reference in respect of such SPS Valndiate (ii) divided by the
relevant Underlying Reference Strike Price.

Underlying Referenceis as set out in intem C 20.

Underlying Reference Closing Price Valueneans, in respect of a SPS Valuatior
Date, the Closing Level in respect of such day.

Strike Price Closing Price Value Applicable.
Underlying Reference Strike Pricemeans, in respect of an Underlying Referena
the Underlying Reference Closing Price Value fartsUnderlying Reference on th
Strike Date.

SPS Valuation Period means the SPS Redemption Valuation Period

SPS Redemption Valuation Periodneans the period from and including, 3 May
2023 to, and including, 3 May 2024.

SPS Valuation Datemeans the SPS Redemption Valuation Date.

SPS Redemption Valuation Dataneans the Averaging Date.

Averaging Datesare 3 May 2023 (n=1), 5 June 2023 (n=2), 3 Julg§32(M=3), 3
August 2023 (n=4), 4 September 2023 (n=5), 3 Oct@23 (n=6), 3 Novembe
2023 (n=7), 4 December 2023 (n=8), 3 January 2029)( 5 February 2024 (n=10
4 March 2024 (n=11), 3 April 2024 (n=12) and 3 M#®24 (n = 13).
Strike Date: 3 May 2019

Closing Level means the official closing level of the UnderlyiRgference on th
relevant day.

a

®o

=

1%

ne

C.19 Final reference pricg The final reference price of the underlying will etermined in accordance with t
of the Underlying  |valuation mechanics set out in Element C.18 above
C.20 Underlying The Underlying Reference specified in Element Calgove is as follows,

Information on the Underlying Reference(s) can Hdaimed on the following
website(s):
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Underlying
Referencé
k | Index Name Index Sponsor Bloomberg| Index Website
Code Currency
Euronext® Eurozone | Euronext N.V
Energy Transition CLIE50D .
1 Leaders 50 EW Index EUR https://www.euronext.com/eh
Decrement 5% Index

Section D — Risks

Element |Title

D.2 Key risks regarding
the Issuer

Prospective purchasers of the Securities shouléxXperienced with respect f{
options and options transactions and should uratadsthe risks of transactions
involving the Securities. An investment in the S&@s presents certain risks th
should be taken into account before any investnaegision is made. Certal
risks may affect the Issuer's ability to fulfil itdbligations under the Securitie
some of which are beyond its control. In particuthe Issuer is exposed to t
risks associated with its activities, as describeldw:

Seven main categories of risk are inherent in BEBEYivities:

1)

2)

3)

o

w S

ne

Credit Risk- Credit risk is defined as the probability of @artower or
counterparty defaulting on its obligations to BNF#obability of
default along with the recovery rate of the loardebt in the event of
default are essential elements in assessing ayadiity. BNPP's risk-
weighted assets subject to this type of risk ameairio EUR 504
billion at 31 December 2018. In accordance with tBSA
recommendations, this category of risk also incdudsks on equity
investments, as well as those related to insuracoteities.

Operational risk -Operational risk is the risk of loss resulting from
failed or inadequate internal processes (partiuldrose involving
personnel and information systems) or external tsyewhether
deliberate, accidental or natural (floods, fireartiequakes, terrorig
attacks, etc.). Operational risks include fraudnho resources risks,
legal and reputational risks, non-compliance riskax risks,
information systems risks, risk of providing inadatg financial
services (conduct risk), risk of failure of opeoathl processe
including credit processes, or from the use of @ehdmodel risk), as
well as potential financial consequences relatedefoutation risk
management. BNPP’s risk-weighted assets subjettigdype of risk
amounted to EUR 73 billion at 31 December 2018.

—

)

Counterparty Risk Counterparty risk arises from BNPPs credit risk
in the specific context of market transactions,estments, and/g
settlements. The amount of this risk varies overetidepending on

=

29



Element

Title

Risks

This section summarises the principal risks thaPBNurrently considers itself {o
face. They are presented in the following categorigsks related to the
macroeconomic environment, risks related to theketagnvironment, regulatory
risks and risks related to the implementation BiP’s strategy, risks related fo
the management of BNPP’s business, risks relatétietBNPP’s operations.

(a) Adverse economic and financial conditions havéhanpgast had and may
in the future have an impact on BNPP and the maikewhich it
operates.

4)

5)

6)

7

fluctuations in market parameters affecting theeptill future value
of the transactions concerned. BNPP’s risk-weiglatsgets subject tp
this type of risk amounted to EUR 27 billion atB&cember 2018.

Market Risk -Market risk is the risk of loss of value causeday
unfavorable trend in prices or market parameterarkiet parameter
include, but are not limited to, exchange rategggrof securities and
commodities (whether the price is directly quoted obtained by
reference to a comparable asset), the price ofvateres on an
established market and all benchmarks that can dsevedi from
market quotations such as interest rates, cred#asig, volatility or,
implicit correlations or other similar parameterBNPP’s risk-
weighted assets subject to this type of risk anemito EUR 20
billion at 31 December 2018.

1°

Securitisation Risk Securitisation is a transaction or arrangement by
which the credit risk associated with a liability get of liabilities is
subdivided into tranches. Any commitment made unde
securitisation structure (including derivatives diguidity lines) is
considered to be a securitisation. The bulk ofédhesmmitments are
in the prudential banking portfolio. BNPP’s riskiglted assets
subject to this type of risk amounted to EUR 7idnillat 31 Decembef
2018.

Risks related to deferred taxes and certain holglimg credit or
financial institutions— amounts below the prudential capital deduction
thresholds generate risk-weighted assets amoutttiggJR 17 billion
at 31 December 2018.

Liquidity risk — Liquidity risk is the risk that BNPP will not be lalto
honor its commitments or unwind or offset a posititue to marke
conditions or specific factors within a specifiegtipd of time and at a
reasonable cost. It reflects the risk of not beibtg to cope with net
cash outflows, including collateral requirementseroshort-term tg
long-term horizons. The BNPP Group's specific Bgk be assessed
through its short-term liquidity ratio, which anags the hedging qf
net cash outflows during a 30-day stress period.

More generally, the risks to which the BNPP Grosiexposed may
arise from a number of factors related, among dtfegs, to change
in its macroeconomic, competitive, market and reguly
environment or the implementation of its strateigy,business or it$
operations.

'
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Title

(b)

(©)

(d)

()

(f)

(9)

(h)

(i)

0

(k)

()

Given the global scope of its activities, BNPP nimy vulnerable tg
certain political, macroeconomic or financial risksthe countries an
regions where it operates.

BNPP’s access to and cost of funding could be adleaffected by 3
resurgence of financial crises, worsening econocainditions, rating
downgrades, increases in credit spreads or othtorfa

The prolonged low interest rate environment cainésrent systemic
risks, and an exit from such environment also eamisks.

Significant interest rate changes could adversi#bcaBNPP’s revenue
or profitability.

The soundness and conduct of other financial utgiits and marke
participants could adversely affect BNPP.

BNPP may incur significant losses on its tradingd anvestment
activities due to market fluctuations and volatilit

BNPP may generate lower revenues from commissiah fag-baseq
businesses during market downturns.

Protracted market declines can reduce liquiditthen markets, making i
harder to sell assets and possibly leading to mahtesses.

BNPP must ensure that its assets and liabilitiepgnty match in orde
to avoid exposure to losses.

Laws and regulations adopted in recent years,qudatly in response t
the global financial crisis, as well as new ledista proposals, may
materially impact BNPP and the financial and ecoicoemvironment in
which it operates.

BNPP could become subject to a resolution proceedin

(m) BNPP is subject to extensive and evolving regulat@gimes in the

(n)

(0)
(p)

(a)

(u)

v)

jurisdictions in which it operates.

BNPP may incur substantial fines and other admitise and criminal
penalties for non-compliance with applicable lawsl aegulations, ang
may also incur losses in related (or unrelatedyaiton with private
parties.

Risks related to the implementation of BNPP’s sgyat plans.

BNPP may experience difficulties integrating acgdicompanies an
may be unable to realise the benefits expected fimactquisitions.

BNPP is exposed to credit risk and counterparty ris

A substantial increase in new provisions or a $albrin the level of
previously recorded provisions could adverselyafi@NPP’s results o
operations and financial condition.

BNPP’s hedging strategies may not prevent losses.

Adjustments to the carrying value of BNPP’s se@sitand derivative
portfolios and BNPP’s own debt could have an impmarctts net income
and shareholders’ equity.

The credit ratings of BNPP may be downgraded, whiokild weigh on
its profitability.

Intense competition by banking and non banking ajpes could

)

1

D

t

)|
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Element

Title

adversely affect BNPP’s revenues and profitability.

(w) BNPP's risk management policies, procedures antdadst may leave it

exposed to unidentified or unanticipated risks, ohicould lead tg
material losses.

() An interruption in or a breach of BNPP's informat&ystems may caus
substantial losses of client or customer informgtidamage to BNPP
reputation and financial losses.

(y) BNPP's competitive position could be harmed if reputation is
damaged.

D.3

Key risks regarding
the Securities

In addition to the risks relating to the Issuerliuding the default risk) that ma

w o

y

affect the Issuer’s ability to fulfil its obligatie under the Securities, there are

certain factors which are material for the purposdsassessing the risk
associated with Securities issued under the BasgpBctus, including:

Market Risks

-Securities are unsecured obligations,

- the trading price of the Securities is affectgdabnumber of factors including,
but not limited to, (in respect of Securities lidki® an Underlying Reference) the

price of the relevant Underlying Reference(s), titmaedemption and volatility
and such factors mean that the trading price ofSeurities may be below th
Cash Settlement Amount or value of the Entitlement;

-exposure to the Underlying Reference in many cagbsbe achieved by the

relevant Issuer entering into hedging arrangemants in respect of Securitig
linked to an Underlying Reference, potential investare exposed to th
performance of these hedging arrangements and suwbat may affect thg
hedging arrangements and consequently the occerrehany of these even
may affect the value of the Securities,

Holder Risks

- the meetings of Holders provisions permit definggjorities to bind all Holders|;

- in certain circumstances Holders may lose thizeemalue of their investment;
Issuer Risks

-a reduction in the rating, if any, accorded tostartding debt securities of th
Issuer or Guarantor (if applicable) by a crediingtagency could result in
reduction in the trading value of the Securities,

-certain conflicts of interest may arise (see Elenhie4 below),
Legal Risks

- the occurrence of an additional disruption exerptional additional disruptio
event may lead to an adjustment to the Securiti@dy redemption or may resu
in the amount payable on scheduled redemption bdifferent from the amoun
expected to be paid at scheduled redemption anseqoently the occurrence
an additional disruption event and/or optional &ddal disruption event ma
have an adverse effect on the value or liquiditthefSecurities;

- expenses and taxation may be payable in respéw &Securities;

- the Securities may be redeemed in the caseeagfallity or impracticability and
such cancellation or redemption may result in aesitor not realising a return @

S

e

¢S

U
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Element |Title

an investment in the Securities;

- any judicial decision or change to an administeatpractice or change to
English law or French law, as applicable, after dia¢e of the Base Prospectus
could materially adversely impact the value of &egurities affected by it;

- At the commencement of the offer period, the GamisPercentage 1 will not He
known but the Final Terms will specify a minimumdéor maximum price, rateg,
level or percentage, as applicable, or an indieatnge. Prospective investors are
required to make their decision to purchase theui®t@xs on the basis of that
minimum and/or maximum price, rate, level or petage, as applicable, ¢
indicative range prior to the Constant Percentagehich will apply to the
Securities being notified to them. Notice of thetuat price, rate, level or
percentage, as applicable, will be published insgmme manner as the publicatipn
of the Final Terms,

=

Secondary Market Risks

- the only means through which a Holder can real&dae from the Security prig
to its Redemption Date is to sell it at its thenrkea price in an availablg
secondary market and that there may be no secomdarket for the Securitie
(which could mean that an investor has to exemmisgait until redemption of th¢
Securities to realise a greater value than itsrigadalue);

o o=

Risks relating to Underlying Reference Asset(s)

In addition, there are specific risks in relationSecurities which are linked to an
Underlying Reference (including Hybrid Securitieg)d an investment in such
Securities will entail significant risks not assateid with an investment in
conventional debt security. Risk factors in r@atito Underlying Referenc
linked Securities include:

D D

exposure to one or more index, adjustment evemtsvarket disruption or failure
to open of an exchange which may have an advefsetedn the value and
liquidity of the Securities;

Risks relating to Specific types of products
The following risks are associated with SPS Prosluct
Sum Products

Investors may be exposed to a partial or total tddbeir investment. The retur
on the Securities depends on the performance dititeerlying Reference(s) an
is calculated based on the weighted sum of retdatermined using differer
payout formulae.

:—rQ_:

Vanilla Products

Investors may be exposed to a partial or total tddbeir investment. The retunn
depends on the performance of the Underlying Refe@).

D.6 Risk warning See Element D.3 above.

In the event of the insolvency of the Issuer ar i§ otherwise unable or unwilling
to repay the Securities when repayment falls dnéneestor may lose all or pal
of his investment in the Securities.

—
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Section E - Offer

Eleme [Title

nt

E.2b |Reasons for the offer |The net proceeds of the issue of the Securitiddbeibllocated from time to time to the
and use of proceeds |financing and/or refinancing, in whole or in part.eligible green assets (which megns

any existing, on-going and/or future loans or atheo form of financing from eligible
sectors, such as renewable energies, energy efficienass and public transportatign,
water management and water treatment, recyclidgeteel by the Issuer) and further
described in the BNP Paribas Green Bond Framewatidd30/04/2018 available gn
https://invest.bnpparibas.com/en/debts/senior-ungelegreen-bond-issues/green-
bonds-framework

E.3 Terms and conditions|This issue of Securities is being offered in a Nlo@mpt Offer in Sweden.
of the offer The issue price of the Securities is 100%.

E.4 Interest of natural and Any Manager and its affiliates may also have endaged may in the future engagde,
legal persons involvedin investment banking and/or commercial bankinggeations with, and may perform
in the issue/offer other services for, the Issuer and their affiliatethe ordinary course of business.

Other than as mentioned above, so far as the Issarare, no person involved in the
issue of the Securities has an interest materiathéo offer, including conflicting
interests.

E.7 Expenses charged to [No expenses are being charged to an investor bigsher.
the investor by the
Issuer
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EMISSIONSSPECIFIK PROGRAMSAMMANFATTNING HANFORLIG T ILL DETTA
GRUNDPROSPEKT

Sammanfattningen stélls upp efter informationskrésrm av ett antal "Punkter”". Dessa Punkter ar marade i
Avsnitten A - E (A.1 - E.7). Denna sammanfattningehaller alla de Punkter som ska inkluderas i en
sammanfattning for aktuell typ av Véardepapper, Eanit och Garant. Eftersom vissa Punkter inte behove
adresseras kan det finnas luckor i Punkternas nudmge Aven om det krdvs att en Punkt inkluderas i
sammanfattningen fér aktuell typ av Vérdepapper,ittemt och Garant, &r det mdgjligt att ingen relevan
information kan ges rérande Punkten. | detta fat €n kort beskrivning av Punkten samt en forktatifi varfor
Punkten inte ar tillamplig inkluderas i sammanfaiten.

Section A - Introduktion och varningar

Punkt Rubrik

Al Varning fér att denna e Den har sammanfattningen ska ldsas som en introdukn till
sammanfattning ska Grundprospektet och tillampliga slutliga villkor. | den héar
lisas som en sammanfattningen betyder, savida inte nagot annat rmjes och

med undantag av anvandningen i forsta stycket i pukt D.3,
"grundprospektet” grundprospektet tillhérigt BNPP B .V. och
BNPP daterat den 5 juni 2018 med olika bilagor vidolika
tillfallen enligt Programmet avseende skuldebrev,
teckningsoptioner och certifikat fér BNPP B.V., BNAP och BNP
Paribas Fortis Funding. | foérsta stycket i punkt D.3 betyder
"grundprospektet” grundprospektet tillhérigt BNPP B.V. och
BNPP daterat den 5 juni 2018 med olika bilagor vidolika
tillfallen enligt Programmet avseende skuldebrev,
teckningsoptioner och certifikat fér BNPP B.V., BNAP och BNP
Paribas Fortis Funding.

introduktion och
bestammelse om kray

» Varje beslut om att investera i Vardepapper ska skemed
beaktande av detta Grundprospekt i sin helhet, inkisive de
dokument som inkorporerats genom hénvisning och de
tillampliga Slutliga Villkoren.

» Om krav grundat pa information i detta Grundprospekt och de
tillampliga Slutliga Villkoren framstélls vid domstol i en
Medlemsstat inom det Europeiska Ekonomiska
Samarbetsomradet kan karanden komma att vara skyldj att
bekosta 6verséattningen av Grundprospektet och de Ilmpliga
Slutliga Villkoren i enlighet med nationell lagstitning i den
Medlemsstat dar kravet framstalls innan de rattslig
forfarandena inleds.

» Civilrattsligt ansvar kan inte alaggas Emittenten dler Garanten i
nagon sadan Medlemsstat endast pa grundval av denna
sammanfattning, inklusive éversattningar harav, saida den inte
ar missvisande, felaktig eller oférenlig med de amd delarna av
Grundprospektet och de tillampliga Slutliga Villkoren eller, om
sammanfattningen som en konsekvens av implementegen av
relevanta bestammelser i Direktiv 2010/73/EU i deraktuella
Medlemsstaten, nar den lases tillsammans med de aladdelarna
av Grundprospektet och de tillampliga Slutliga Villkoren brister i
tilhandahallandet av nyckelinformation (sasom definierat i
Artikel 2.1(s) i Prospektdirektivet) som ska hjalpa investerare
nar de dvervager att investera i Vardepapprena.




Punkt

Rubrik

A2

Samtycke till
anvandning av
Grundprospektet,
giltighetstid och andrg
darmed hanférliga
villkor

SamtyckeMed forbehall for de villkor som anges nedan, sakey Emittenten
till anvandningen av Grundprospektet i samband nre&d Erbjudande till
Allméanheten av Vardepapper frdn Managers oc8trukturinvest
Fondkomission (FK) A.B.(vardera enBehorig Anbudsgivare").

Erbjudandeperiod:Emittentens samtycke som det hanvisas till ovan fges
Erbjudanden till Allmanheten av Vardepapper frah oeed 11 mars 2019 till 1
april 2019 (“Erbjudandeperioden”).

Villkor for samtyckeVillkoren for Emittentens samtycke ar att sddamhiyake
(@) endast ar giltigt under Erbjudandeperioden; dbh endast omfatta
anvandningen av Grundprospektet for att 1amna Hebjde till Allmanheten

r

avseende aktuell Tranch av Vardepapper i kungadSreige.

EN
VARDEPAPPER INOM RAMEN FOR ETT ERBJUDANDE TILL
ALLMANHETEN FRAN EN BEHORIG ANBUDSGIVARE SKA GORA
SA, OCH ERBJUDANDEN OCH FORSALINING AV SADANA
VARDEPAPPER TILL EN INVESTERARE AV EN SADAN BEHORIG
ANBUDSGIVARE SKA SKE | ENLIGHET MED DE VILLKOR OCH
BESTAMMELSER SOM FINNS UTARBETADE MELLAN AKTUELL
BEHORIG ANBUDSGIVARE OCH AKTUELL INVESTERARE,
INKLUSIVE AVTAL AVSEENDE PRIS, TILLDELNING, KOSTNAD ER
OCH BETALNING. RELEVANT INFORMATION KOMMER ATT
LAMNAS AV BEHORIG ANBUDSGIVARE VID TIDEN FOR ETT
SADANT ERBJUDANDE.

INVESTERARE SOM AVSER ATT KOPA ELLER KOPER

Section B - Emittent och Garant

Punkt

Rubrik

B.1

Emittentens Firma och
handelsbeteckning

BNP Paribas @NPP" eller en 'Emittent”).

B.2

Sate/ bolagsform/ tillamplig
lagstiftning/ inregistreringsland

Emittenten ar ett société anonyme inkorporeratankirike under fransk rat
innehavande av banklicens och med sate pa 16, vzodleles Italiens, 75009
Paris, Frankrike.

B.4b

Information om trender

Makroekonomisk omgivning

Makroekonomiska villkor och marknadsvillkor paverkBNPP:s resultat
BNPP:s verksamhetstyp gor det sarskilt kansligt Edropas marknadsvillko
och makroekonomiska villkor, vilka ibland har vadtmanande och instabila
under senare ar.

=

Under 2016 stabiliserade sig den globala tillvéxtégot dver 3 procent, trots en
mycket lagre tillvaxt i de utvecklade ekonomierrbre storre Gvergangar
fortsatter att paverka de globala utsikterna: vileaekonomisk tillvaxt i Kina
fluktuerande energipriser som steg 2016, och enraar@tstramning a
penningpolitken i USA mot bakgrund av en motstknaftig inhemsk
aterhamtning. Lagg marke till att centralbankernmdnga storre utvecklade

2



Punkt

Rubrik

lander fortsatter att bedriva en anpassad penniitigpdMF:s ekonomiska
prognoser for 201'7pekar p& en &terhamtning globalt men ingen betelan
forbattring av tillvaxten i euroomrddet och Japaamt en dampning |i
Storbritannien.

Mot denna bakgrund kan tva risker identifieras:
Ekonomisk instabilitet pa grund av tillvaxtlandesnsarbarhet

Samtidigt som BNP Paribas-koncernens exponeringen ot | m
tillvaxtmarknadslander ar begransad, kan dessaoehkiens sarbarhet leda ti
storningar i de globala finansiella systemen viken paverka BNP Paribas
koncernen och potentiellt forandra koncernens tasul

En bred okning av valutaskulder i manga av de &itekonomier noteradgs
2016, vid en tid nar skuldnivaerna (bade i utlandsk i inhemsk valuta) reda
var héga. Den privata sektorn var den huvudsakiian till att denna skuld
Okade. Dessutom har utsikterna for en gradvis @kram den amerikanska
styrrantan (den amerikanska centralbanken, Fedeh@intan for forsta ganger
december 2016) och tkad ekonomisk volatilitet semobpa oron for tillvaxten
och en 6kad geopolitisk risk pa tillvaxtmarknadebidragit till en skarpning a
de externa finansiella villkoren, till 6kade utfiid av kapital, till ytterligare
forsamringar av valutans varde pa manga tillvaxkmader och 6kade risker fq
banker. Dessa faktorer kan leda till ytterligaredgradering av stater
kreditbetyg.

>

[

Det finns fortfarande en risk for stérningar paglebala marknaderna (6kade
riskpremier, erodering av fortroendet, minskadvdiit, tillfalligt stopp eller
langsammare normaliseringstakt for penningpolitiken fallande
likviditetsmarknader, problem med véardering awélhgar, minskad tillgang p
krediter och oordnad minskning) som skulle kunnavepéa alla
bankinstitutioner.

Qo

Systemiska risker hanforliga till 6kad skuldsatthoth marknadens likviditet.

—

Trots uppgangen sedan mitten av 2016 fortsatteoméa att vara laga, vilke
kan fortsétta att uppmuntra Overdrivet risktagartdland vissa aktorer |i
finanssystemet: 6kade loptider for finansiering aeehavda tillgangar, mindr
stringent policy for beviljande av lan, okade lanahsiering.

[

Vissa aktorer (forsékringsbolag, pensionsfondermfigenhetsforvaltare etcl)
medfér en 6kad systemisk dimension och i hdndelsearknadsturbulens (till
exempel knuten till plétsligt 6kade rantor och/ebe skarp kurskorrigering) kal
de besluta att sdlja stora innehav i en miljo6 médhdllandevis svag
marknadslikviditet.

=]

Under de senare aren har det dven skett en dkddsékming (offentlig och
privat), bade pa utvecklade marknader och pa ttimarknader. Den risk sorln

Se sarskilt: IMF — varldsekonomiska utsikter, desierad i januari 2017.

3



Punkt

Rubrik

uppstar kan antingen intraffa vid en kraftig radjang eller till ytterligare en
negativ tillvéxtchock.

Lagar och bestammelser tillampliga for finansingtit

Nyligen intraffade och framtida forandringar av dagoch andra férordnings
som tillampas for finansinstitut kan pa en betydaridverkan pa BNPP.
Atgarder som nyligen antogs eller vilka (eller wik tillampningsatgarde
fortfarande ar i utkastformat, som har eller saihdér en inverkan pa BNP
omfattar sarskilt:

de strukturella reformer som omfattar den franskaktagen av den 2
juli 2013 som kraver att banker skapar dotterbddaceller segregeral
"spekulativa” egna transaktioner fran sin tradiétta bankverksamhe
"Volckerregeln” i USA som begransar egna transaidip sponsorska
och investeringar i privata aktiefonder och hedgdéor av USA och
utlindska banker, och kommande potentiella forégarii Europa;

forordningar som  styr  kapital: kapitalkravsdirektiv IV
("CRD4")/kapitalkravforordningen (CRR”), den internationellg
standarden for total forlustreduceringskapacit€t. &C ") och BNPP:s
utnamning som finansinstitut som ar systemsikt igikiv radet for
finansiell stabilitet (FSB),

mekanismen fér den europeiska tillsynsnamnden 6obrdningen av
den 6 november 2014;

direktivet av den 16 april 2014 som ror insattngaysintisystem ocl
dess delegations- och genomforandedekret, direkéiveden 15 ma
2014 som etablerar en ram for aterhdmtning och nstkaktion av
banker, en gemensam rekonstruktionsmekanism sonbleeta
gemensamt radsresolution och en gemensam resiatiah

den definitiva bestdmmelsen av USA:s centralbamk sdor stramare
tillsynsregler fér amerikanska transaktioner avatotlandska banke
sarskilt skyldigheten att skapa ett separat foravedt holdingbolag
USA (kapitaliserat och foremal for reglering) fott dnantera sinz
amerikanska dotterbolag;

de nya bestammelserna for reglering av OTC-deewdigt avdelning
VIl i Dodd-Frank-lagen "Wall Street Reform and Canger Protection
Act”, sarskilt marginalkraven for icke avraknaderidatprodukter och
derivat pa vardepapper som omsatts av swaphandlsidrre
swapdeltagare, vardepappersbaserade swaphandlabe st@rre
vardepappersbhaserade swapdeltagare, och reglerdarf@merikansk
vardepappers- och fondbérskommissionen som kréagistrering av
banker och stérre swapdeltagare som &r aktiva péatimarknader och

=

~

U

- O)

(=]

L

transparens och redovisning om derivattransaktjoner
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Punkt Rubrik

- det nya direktivet om marknader for finansiellatinment (MiFID )
och foérordningen om marknader for finansiella instent (MiFIR ),
och europeiska forordningar som styr avréakningenvessa OTC-
derivatprodukter av centraliserade motparter ochpappet av
transaktioner for vardepappersfinansiering tilltcgliserade organ.

Med dagens tuffare regelverk &ar dessutom risken &br inte folja
bestammelserna i befintliga lagar och forordningsyskilt sadana som ror
skydd av kundernas intressen, betydande for bankbhen, vilket kan leda till
omfattande forluster och boéter. Utéver systemetdibrfélja lagar och regler
vilket sarskilt omfattar denna typ av risk, laggBNP Paribas-koncerne
kundernas intressen, och mer brett intressentemizgsse, i centrum a
koncernens varden. Den nya uppférandekoden songsmto koncernen 201
anger detaljerade varden och regler for uppforandetta omrade.

o < S -

Cyberrisk

Under de senaste aren har finansinstituten pawerisdrskilt nar det galle
storskaliga forandringar av uppgifter som aventykaaliteten pa ekonomis
information. Denna risk finns kvar idag och BNPRikhet med andra banker,
har vidtagit atgarder for att infora system somtéear cyberattacker som skul
kunna forstora eller skada data och avgérandermystét hamma en smidig dri
av verksamheten. Dessutom har lagstiftande odynidrelaterade myndigheter
tagit initiativ for att frAmja informationsutbytebm cybersdkerhet oc
cyberkriminalitet for att férbattra sakerheten kriska infrastrukturer oc
etablera effektiva aterhamtningsplaner efter eredyplsident.

A=
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B.5 Beskrivning av Koncernen BNPP &r en ledande euskpeiverantor av tjanster inom omradet bank pch
finans och har fyra inhemska retail banking-marlarad Europa, namligen
Frankrike, Belgien, Italien och Luxemburg. Koncamnfinns idag i 73 lander
och har mer an 198 000 anstéllda, varav narmare0080 Europa. BNPP gr
moderbolag i BNP Paribas-koncernen (tillsammans lakal "BNPP-
Koncernen”).

B.9 Resultatprog-nos eller estimat Baserat pa det deeate koncernbokslutet genererade BNP Paribaskosic
7 526 miljoner euro i nettointakter hanforliga tilktieagarna for aret fram ti
och med den 31 december 2018.

B.10 |Anméarkningar i revisionsbe- |Inte tillampligt, det finns inte nagra anmérkningar nagon av
rattelsen revisionsberattelserna avseende den historiskandiea information som ar
inkluderad i Grundprospektet.

B.12 Utvald historisk finansiell nyckelinformation:
Jamférande Arliga Finansiella Interimsdata - i miljoner euro
2018-12-31* 2017-12-31
(oreviderad) (reviderad)
Intékter 42 516
43 161




Punkt Rubrik
Riskkostnad (2 764)
(2 907)
Nettointékt, koncernandel 7 526
7759
2018-12-31 2017-12-31
Common Equity Tier 1 ratio (Basel (3 11,80% 11,80%
fullt genomférd, CRD4)
2018-12-31* 2017-12-31
(oreviderad) (reviderad)
Summa koncernbalansréakning 2 040 836 1960 252
Konsoliderade lan och fordringar som
kunderna ar skyldiga 765 871 727 675
Konsoliderade poster som bolaget |4
skyldigt kunderna 796 548 766 890
Aktiedgarnas aktiekapital
(koncernandel) 101 467 101 983

* Siffrorna per den 31 december 2018 hari baserasipn nya redovisningsstandarden IFRS 9. Inveekaden forsta tillampningen av de
nya redovisningsstandarden IFRS 9 var begransad ioféhlivades till fullo per den 1 januari 2018: esffekt pa -1,1 miljarder euro p
aktieagarnas aktiekapital som inte revalverats ééfiekt av 2,5 miljarder euro p& aktieagarnas akijgikal som revalverats) och ~-10 miljarde
pa Common equity Tier 1 ratio Basel 3 fullt genachfo

h

Jamforande interimistiska finansiella data for haharet fram till och med den 30 juni 2018 — i miljone
euro
1H18 1H17
(oreviderad) (oreviderad)
Intékter 22 004 22 235
Riskkostnad (1182) (1 254)
Nettointékt, koncernandel 3960 4 290
2018-06-30 2017-12-31
Common equity Tier 1 ratio (Basel 3 11,5% 11,8%
fullt genomférd, CRD4)
2018-06-30 2017-12-31
(oreviderad) (reviderad)
Summa koncernbalansrakning 2 234 485 1960 252
Konsoliderade lan och fordringar somn 747 799 727 675
kunderna ar skyldiga
Konsoliderade poster som bolaget ar 783 854 766 890

=]
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BNPP-Koncernen.
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Punkt Rubrik
skyldigt kunderna
Aktiedgarnas aktiekapital 98 711 101 983
(koncernandel)
Jamforande Interimistiska Finansiella data for niomanadersperioden fram till den 30 september 2018 - |l
miljoner euro
9M18* (oreviderad) 9M17 (oreviderad)
Intakter 32 356 32 629
Riskkostnad 1 868 1922
Nettointékt, koncernandel 6 084 6 333
30/09/2018* 31/12/2017
Common equity Tier 1 ratio (Basel 3 fullt 11,70% 11,80%
genomford, CRD4)
30/09/2018* (oreviderad) 31/12/2017 (reviderad)
Summa koncernbalansrékning 2 234 226 1 960 252
Konsoliderade I&n och fordringar som 744 632 727 675
kunderna ar skyldiga
Konsoliderade poster som bolaget ar 792 655 766 890
skyldigt kunderna
Aktiedgarnas aktiekapital (koncernandel) 99 876 101 983
* Gallande siffror den 30 september 2018 som bifegienna punkt B.12 grundar sig pa den nya redmgsstandarden IFRS 9. Inverkan av den forsta
tillampningen av den nya redovisningsstandarderSIBRvar begransad och togs med i berakningen belthéllet frAn och med januari 2018: en effekt pa -
miljarder euro pa aktieagarnas aktiekapital som iet/alverats (en effekt av 2,5 miljarder euro kdedgarnas aktiekapital som revalverats) och -ailfarder pa
Common equity Tier 1 ratio Basel 3 fullt genomford.
Uttalande om avsaknad av avsevard eller vasenthgativ forandring
Det har inte skett nagon vasentlig forandring aekienomiska utsikterna eller rorelse for BNPP-konee sedar
den 30 juni 2018 (som &r sista datum for foregaeadevisningsperiod for vilken det preliminara aislutet har,
publicerats).
Det har inte skett nagon vasentlig forandring aekienomiska utsikterna eller rorelse for BNPP-konee sedar
den 31 december 2017 (som &r sista datum for féretg redovisningsperiod for vilken det reviderade
arsbokslutet har publicerats).
B.13 |Handelser med inverkan pa |Inte tillampligt, savitt Borgensmannen vet, har ité¢ skett ndgra handelse sd
Emittentens solvens ar av vasentlig omfattning for utvecklingen fér Bensmannens solvens sed
den 30 september 2018.
B.14 |Beroende av andra foretagi |Med forbehall for stycket nedan &r BNPP inte bedeeav andra medlemmar av



Punkt

Rubrik

I april 2004 bérjad BNPP lagga ut IT-infrastrukjartster pa entreprenad t|l
BNP Paribas Partners for Innovation (BP?l) ett sskifisretag som ingicks mefd
IBM France i slutet av 2003. BP2l levererar ITrasgtrukturtjanster till BNPH
och atskiliga BNPP-dotterbolag i Frankrike (dasibd BNP Paribas Personal
Finance, BP2S och BNP Paribas Cardif), Schweiz ltalien. | mitten av
december 2011, fornyade BNPP avtalet med IBM Fréicen period fram till
slutet av 2017 och har féljaktligen férnyat avtdi@t en period som l6per ut
slutet av 2021. | slutet av 2012 ingick parterttaagtal om att gradvis utok
detta upplagg till BNP Paribas Fortis frdn och n#ll3. Det schweizisk
dotterbolaget avvecklades den 31 december 2016.

BP2l;s ar under IBM France operativa ledning. BN&ilfas har ett starkt
inflytande dver bolaget som till halften &gs av IBivance. De av BNP Paribas
anstdllda som gjorts tillgangliga for BP2l utgorIftén av det bolaget
permanenta personal, som tillsammans med des®lobeth datacentraler tillho
koncernen och den nuvarande ledningen ger BNP @&agdbtalsenlig ratt af
kontrollera bolaget och aterféra det in i koncernennodvandigt.

IBM Luxembourg ansvarar for infrastrukturtjanstehalataproduktion for vissp
av BNP Paribas Luxemburgs enheter.

BancWests databehandlingstjanster ar utlokalisetdidéidelity Information
Services. Cofinoga Frances databehandlingstjaéstetiokaliserade till SDD(
som ar ett helagt dotterbolag till IBM.

Se &ven Punkt B.5 ovan.
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B.15

Huvudsaklig verksamhet

BNP Paribas har nyckelpmsiti inom sina tva verksamhetsomraden:

e Retail Banking and Servicesvilket inkluderar:

e nationella marknader, vilka inbegriper:

e Fransk Retail Banking (FRB),

e BNL banca commerciale (BNL bc), italiensk retail
banking,

e Belgisk Retail Banking (BRB),

e Andra Domestika Marknadsaktiviteter, inklusive
luxemburgsk Retail Banking (LRB);

e Internationell Retail Banking, bestdende av:

e Europa-Medelhavsomradet,

e BancWest,




Punkt

Rubrik

e Privatekonomi,
e  Forsakring,

e Formogenhetsforvaltning och forvaltning av tillggn.

e  Corporate and Institutional Banking (CIB), vilket inbegriper:

e Affarsbanksverksamhet,
e Globala marknader,

e Vardepapperstjanster.

B.16

Majoritetsagare

Ingen av de befintliga aktiedgakaatrollerar BNPP vare sig direkt eller
indirekt. Per den 31 december 2017 var huvudajdiesidr Société Fédérale e
Participations et d’Investissement ("SFPI”) ett [icHinterest société anonyne
(publikt aktiebolag) som agerar pa uppdrag av delgitka regeringen och som
ager 7,7 procent av aktiekapitalet, BlackRock kmm innehar 5,1 procent av
aktiekapitalet och Storhertigdémet av Luxembourgnsiager 1,0 procent av
aktiekapitalet. Savitt BNPP vet &ger ingen aktiedgautover SFPI och
BlackRock Inc. mer an 5 procent av aktiekapitaletr edstratterna.

B.17

Begard kreditvardig-
hetsbeddmning

BNPP:s langfristiga kreditbetyg ar A, med positiitaikter (S&P Global Ratings
Europe Limited), Aa3 med stabila utsikter (MoodiFeance SAS), A+ med
stabila utsikter (Fitch France S.A.S. och) AA (laggd stabila utsikter (DBRS
Limited) och BNPP:s kortfristiga kreditbetyg ar A{B&P Global Ratings
Europe Limited), P-1 (Moody's Investors Service.Lté1 (Fitch France S.A.S|)
och R-1 (medel) (DBRS Limited).

Véardepapprena har inte blivit kreditvarderade.

Ett kreditbetyg ar inte en rekommendation att kodpdlja eller inneha
vardepapper och far nar som helst upphavas, reasicglter atertas av det
utgivande kreditvarderingsinstitutet.

B.18

Beskrivning av
Borgensforbindelsen

Inte tillampligt, vardepappren &r inte garanterade.




Section C - Vardepapper

Punkt Rubrik
C.l1 Typ och slag av  |Vardepapprena utgdrs av certifikatcéttifikat" eller "vardepapper') och
Varde-papper/ISIN emitteras i Serier. Tranchnummer ar 1
Vardepapprenas ldentifikationsnummeEa0029CEA.
ISIN-kod &rSE0012350973
Common code 8196027424
Certifikat styrda av engelsk ratt.
Vardepapprena ar kontantavraknade Vardepapper.
C.2 Valuta Valutan for denna Serie av Vardepappeswenska kronor ("SEK").
C.5 Overlatel- Vardepapperen kommer att kunna Overlatas fritt, fisglehall for erbjudande
seinskrank-ningar |och forséljningsrestriktioner i USA, Europeiska Bkmiska Samarbetsomradet
(EES), Belgien, Tjeckien, Danmark, Finland, Frakéri Tyskland, Ungern,
Irland, Italien, Luxemburg, Norge, Polen, RumaéanieBpanien, Sverige,
Storbritannien, Japan och Australien samt i Prosjektivet och i
lagstiftningen i de jurisdiktioner i vilka aktuell@drdepapperen erbjuds eller
séljs.
C.8 Rattigheter knutna|Vardepapper emitterade inom ramen for detta grusg@kt kommer att lyda

till Varde-pappreng

under villkor for bland annat:
Status

Véardepapperen och (om tillampligt) de dartill hatiffa kupongerna &r ick
efterstéllda och icke sékerstéllda forpliktelser Emittenten som sinsemellan
rankas pari passu. Termen "icke efterstallda fikigdser” refererar till aldre
preferensobligationer som hamnar eller som uppgasnh i den kategofi
obligationer som beskrivs i artikel L.613-30-3— li-3len franska lagen Cod
monétaire et financier. Dessutom kanske BNPP kate emittera aldre icke-
preferensvardepapper enligt detta basprospekt.

117

(0]

Beskattning

Innehavaren ska betala all skatt, tull, och/ellerutgifter som ar hanforliga till
avrakning av vardepapperen och/eller leverans éNerforing av rattigheten.
Emittenten ska, fran belopp som ar forfallna tétdining eller tillgangar som ar
levererbara, gora avdrag for skatt och utlagg sumtidigare har dragits av fr§
belopp som har betalats eller tillgdngar som heerierats till en Innehavarg
vilka berakningsagenten anser vara hanforligaditiepapperen.

]

D

Betalningar kommer i samtliga fall géras med foddefor (i) fiskala eller andra
tillampliga lagar och avrakningar tillampliga vicetalning, (ii) kallskatt eller
avdrag som forutsatts med anledning av ett sddaat som finns beskrivet |
avsnitt 1471(b) av 1986 ars amerikanska inkomstisleaf ("Lagen”) eller so
pa annat satt paforts och som ar hanforligt tilbratt 1471-1474 i Lagen,
avrakning eller avtal darunder, officiella tolknargav detta, eller lag so

implementerar en mellanstatlig syn pa detta, oidhkéllskatt eller avdrag so

forutsatts med anledning av Avsnitt 871(m) i Lagesfutom, vid faststallande

10



Punkt

Rubrik

av beloppet for innehdllande eller avdrag vilkefive enligt avsnitt 871.m

lagen som rér belopp som ska betalas for vardepagie emittenten har ratt att

innehalla en utbetalning av eventuell ’utdelningtswarighet” (enligt
definitionen i avsnitt 871.m i lagen) till en rama 30 procent.

Negative pledge

Vardepapprenas villkor kommer inte innehalla nagarkallad negative pledge

bestammelse.

Uppséagningsgrunder

Villkoren  fér  Vardepapprena  kommer inte innehalla agra
uppsagningsgrundande omstandigheter.

Moten

Villkoren for Skuldebreven kommer innehalla bestéetsar for hur man sk
kalla till moéten mellan innehavare av aktuella \&pdpper for att belysa frag

som generellt sett paverkar deras intressen. Diess@mmelser ger angivna
majoriteter ratt att fatta beslut som binder atlaehavare, inklusive innehavare

som inte har narvarat eller rostat pa aktuellt mith Aven innehavare so
réstat mot majoriteten.

D

=

m

Tillamplig lag

Vardepapperen, det engelskrattsliga agentavtaled (&mdringar eller tillagg
fran tid till annan), borgensforbindelserna i fdkwade till vardepapperen samt

utomobligatoriska ataganden som harror fran ellem sir kopplade till de
engelskrattsliga agentavtalet (med andringar éllégg fran tid till annan) och

borgensforbindelserna i forhallande till vardepappekommer att vara styrda

av, och ska tolkas i enlighet med, engelsk ratt.

t

in

Cc.9 Ranta/Inlosen Rénta
Véardepapprena éar inte rantebarande och ger irttélr&intebetalning.
Inlosen
Savida inte tidigare inlost eller uppsagt, kommarjer Vardepapper att l6sas
pa Inlésendagen 17 maj 2024 ar som anges i C.18.
Foretradare for Innehavare av Vardepapper
Emittenten har inte utsett nagon foretradare faehavarna av Vardepapper.
Se aven Punkt C.8 ovan angdende de rattigheter &orhanforliga till
Véardepapprena.
C.10 Faktor hanforlig |Inte tillampligt.
till rantebetal-ning
c.11 Upptagande till AnsOkan har gjorts av Emittenten (eller for denngskning) for att
handel Vardepapprena ska upptas till handel pA NASDAQ OSMdckholm Ltd.
C.15 Hur vardet av en |Beloppet som ska betalas vid inldsen &ar berdknabrgereferens till de

investering i
vardepapprena

Underliggande Referens(erna).
Se Punkt C.9 ovan och C.18 nedan.

11



Punkt Rubrik

paverkas av varde
pa de under-
liggande
tilgangarna

C.16 Slutdag for de Vardepapprenas Inlosendag ar sasom anges ar 1208+
hérledda
Véardepapprena

Cc.17 Avvecklingsforfara|Dessa Serier av Vardepapper &r kontantavraknade.
nde

Emittenten har inte valmdjligheten att &ndra sdtteavrakning.

Cc.18 Avkastning pa Se Punkt C. 8 ovan angaende de rattigheter sowpaldde till Vardepapprenal.
Vardepapprena Slutlig Inlésen
Savida inte tidigare inlost eller kopt och uppsdmgrattigar varje Vardepapper
dess innehavare att pa Inlésendagen erhdlla ettaktavrakningsbelopp fra
Emittenten motsvarande:

=)

Slutliga Utbetalningar
Slutliga utbetalningar for strukturerade vardepappersprodukter (SPS)

Summerade vardepapper: rantebarande produkter som har en avkasthing
knuten till avkastningen p& den eller de underliglga referenserna.
Berdkningen av avkastningen ar den viktade summarawkastning son
faststéllts genom att anvanda olika utbetalningsfer. Det finns ett partiell
skydd.

NA x Summa Véardepapper

NA ar SEK 10,000

Summa Véardepapper

A B

Z P, H ([Ytter]igal‘e Slutlig Utbetalning Lrb ]

a

Kostent Procent 1 b1

Med:

Konstant Procent 1betyder 85%

PW betyder de relevanta Ytterligare Slutlig Utbetalsviktning
A betyder 1

B betyder 1

Utbetalning FX-Varde betyder, avseende en utbetalningsvaluta | (a)

utbetalningsvalutans slutkurs dividerat med (b)deéipa utbetalningsvalutans
slutliga l6senkurs

12



Punkt

Rubrik

Utbetalning vid slutkurs for FX-varde betyder vaxelkursen mellan valutorpa

(inklusive eventuella vaxelkurser fran vilka detevanta véaxelkursen hamta
och som faststalls fran kallan eller kallorna vidull tidpunkt, i vart och ett a
fallen angivna i de tillampliga slutliga villkorefitr sddan utbetalningsvaluta |
kursdatumet for valutautbetalningen

Utbetalning vid slutlig [6senkurs fér FX-varde betyder (i) vaxelkursen mellan

valutorna (inklusive eventuella vaxelkurser fratkaiden relevanta vaxelkurse
hamtas) och som faststalls fran kallan eller kabovid tidpunkten, i vart och e
av fallen angivna i de tillampliga slutliga villkem pa losenkursdatumet f
valutautbetalningen

Utbetalningsvaluta: SEK

Véxelkurs ar WM/Reuters-valutakursen for valutaparet EUR-SEHtryckt

som ett belopp i SEK for varje enhet i EUR), besikaw foretaget WM och soim

anges pa den relevanta Thomson Reuters-skarmen BKRRS=WM kl. 16 .00
GMT

Utbetalnings FX Kursdag: En Affarsdag efter Inlésenvarderingsdagen.

Utbetalnings FX Kurslésendag En bdrsdag fore Lésendagen.

Med:

Ytterligare Slutlig Utbetalning (med a =1 och b= 1) betyder Vanill
vardepapper

Ytterligare Slutlig Utbetalningsviktning (PW1) betyder 1

Produkter som I6ses in automatiskt: produkter med en fast tidsram sg
inkluderar en automatisk tidig inlosenegenskap. astkingen ar kopplad ti
avkastningen p& den eller de underliggande referaas Dess berédkning ka

baseras pa olika mekanismer inklusive egenskapemfick-in. Det kan finnas

ett partiellt fullstandigt skydd.

Vanilla-vardepapper

Vanilla-vardepapper (Call, Call Spread, Put, Puesg, Digital, Knock-in Call
Knock-out Call): produkter med en fast tidsram &illkar en avkastning knute
till avkastningen pa den eller de underliggandernafserna. Berakningen ¢
avkastningen kan baseras pa olika mekanismer @ivdiegenskaper for knocl
in eller knock-out). Det kan finnas ett Inget skydd

NA: SEK 10,000

5)

D&
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Punkt

Rubrik

Vanilla Call:

Constant Percentage 1 + Gearing x Max (Final Retliemp’alue — Strike
Percentage; Floor Percentage)

Konstant Procentsats 1 + Gearing X Max (Slutligt Ihbsenvarde -
Losenprocentsat; Nedre Procentstat)

Konstant Procentsatsl: 0%

Gearing: en procentsats forvantad att bli omkring 110 prbenen dock ej lagr
an 90 procent som faststdlls av Emittenten den 2j @2al19 da
Erbjudandeperioden &r slut. Notifiering om den idd satsen kommer a
publiceras p& samma satt som de Slutliga Villkopemliceras och finna
tillgangliga via foljande lankhttp://eqgdpo.bnpparibas.com/SE0012350973

Ldsenprocentsat 85%.
Nedre Procentstat 0%.

Slutligt Inldsenvéarde betyder Genomsnittligt underliggande referensvarde

Genomsnittligt underliggande referensvéarde betyder, nar det géaller e
underliggande referens och en SPS-varderingsperidd; aritmetiska
medelvardet for det underliggande referensvardet sfidan underliggand
referens for alla SPS-varderingsdatum under envaiP&eringsperiod.

Underliggande Referensvardebetyder betraffande en Underliggande Refer
och ett SPS Varderingsdatum, 0] det Underligga
Referensstangningsprisvardet for sadan UnderliggaRdferens betraffand
sadant SPS Varderingsdatum (ii) dividerat med é#tvanta Underliggand
Referenslésenpriset.

Underliggande Referensar som anges i C.20.

Underliggande Referensstangningsprisvardetbetyder betraffande ett SH
Varderingsdatum, Stangningspriset betraffande sédgn

Losenprisstangningsvarde Tillamplig

Underliggande Referenslosenprisetbetyder, betraffande en Underliggan
Referens, Underliggande Referens-Stangningsprisvardfor ~ sadan
Underliggande Referens pa Losendagen.

SPS-Varderingsperiod betyder SPS-Inldsenvarderingsperiod.

SPS-Inlosenvarderingsperiodalla SPS-varderingsdatum under perioden fra
och med den 3 maj 2023 till och med den 3 maj 2024.

D
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Punkt Rubrik
SPS Varderingsdatumbetyder SPS Inlésenvarderingsdatumet.
SPS Inlésenvarderingsdatumebetyder Varderingsdatum.
Varderingsdatum ar 3 maj 2023 (n=1), 5 juni 2023 (n=2), 3 juli 30th=3), 3
augusti 2023 (n=4), 4 september 2023 (n=5), 3 @t@023 (n=6), 3 november
2023 (n=7), 4 december 2023 (n=8), 3 januari 20249), 5 februari 2024
(n=10), 4 mars 2024 (n=11), 3 april 2024 (n=12n& 2024 (n=13).
Losendagenbetyder 3 maj 2019.
C.19 Slutpris pa|Slutpris pa& underliggande kommer att berdknas iigeet med de
Underlig-gande  |varderingsmekanismer som anges i Punkt C.18 ovan.
C.20 Underlig-gande |De underliggande referenserna anges i punkt C.18n oenligt foljande,
Referens Information om den eller de underliggande referamsé&an erhallas pa foljande
webbplats(er):
Underliggande referen$
Indexnamn Indexgarant Bloombergkod| Indexvaluta | Webbplats
Euronext® Eurozone
Energy Transition Euronext N.V CLIE50D ,
Leaders 50 EW Index EUR https://www.euronext.com/en
Decrement 5% Index

Section D - Risker

Punkt

Rubrik

D.2

Huvudsakliga
riskfaktorer

betraffande
Emittenterna  och
Borgensmannen

Blivande kopare av vardepapper som emitteras edéia grundprospekt sk
vara erfarna med avseende pa optioner och optimsstktioner och ska forsta
riskerna med transaktioner som har med vardepappdrgdra. En investering|i
vardepapper medfér vissa risker som ska beaktamiett investeringsbeslut
fattas. Vissa risker kan paverka Emittentens fomargtty uppfylla sina ataganden
med avseende pa vardepapperen, av vilket vissaoronb dennes kontroll.
Emittenten, tillsammans med BNPP-koncernen, arkdtiexponerade for de
risker som ar férknippade med deras verksamheatgt#ad som anges nedan:

(8}

Sju huvudsakliga riskkategorier ar férknippade B&PP:s verksamhet:

(1) Kreditrisk — Kreditrisk definieras som sannolikheten att &mtdgare
eller motpart inte kan uppfylla sina ataganden tBINPP.
Sannolikheten for insolvens tillsammans med laredisr skuldens
atervinningsgrad vid insolvens ar avgorande detar dtt bedoma
kreditkvaliteten. BNPP:s riskviktade tillgAngar sain foremal for
denna risktyp uppgar till 504 miljarder euro pemd&l december
2018. Enligt EBA-rekommendationerna omfattar derigktyp &ven
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Punkt

Rubrik

(2)

3)

(4)

(%)

(6)

(7)

risker med aktieinvesteringar, samt de som ro@kiiagsverksamhet.

Operativ risk— Operativ risk ar risken for forlust fran feladai eller
inadekvata interna processer (sarskilt de som mérsgmal och
informationssystem) eller externa h&ndelser, vaig det sker
avsiktligt, oforutsett eller har naturliga forklagsgrunder
(6versvamning, brand, jordbévning, terroristattacite.). Operativa
risker omfattar bedrageri, risk med personal, li§ds och
ryktesrelaterade risker, risker med undermalig lefgerlevnad,
skatterisker, informationssystemrisker, risk med tthandahalla
inadekvata finansiella tjanster (uppforanderiskisk rmed fel i
driftsprocesser daribland kreditprocesser, eller pgéund av
anvandning av en modell (modellrisk), samt potdatiénansiella
folider som ror hantering av ryktesrisken. BNPPiskviktade
tillgangar som ar foremal for denna risktyp upptifr73 miljarder
euro per den 31 december 2018

Motpartsrisk— Motpartsrisken uppstar i och med BNPP:s kreskiti
samband med marknadstransaktioner, investeringah/eltar
betalningar. Riskbeloppet varierar vid olika tidgter beroende pa
fluktuationer bland marknadsparametrar vilka padaeden potentiella
framtida vardet pa de transaktioner som berors. BbIRiskviktade
tillgangar som ar foremal for denna risktyp upptir27 miljarder
euro per den 31 december 2018.

Marknadsrisk— Marknadsrisk ar risken for vardeforlust orsakacden
ogynnsam trend for kurser eller marknadsparametr
Marknadsparametrar omfattar, men ar inte begransdie
vaxelkurser, kurser pa vardepapper och ravarors@awm kursen
anges direkt eller erhalls genom referens till @mfprbar tillgang),
derivatkurser pa en etablerad marknad och allaggetseindex som
kan héarledas fran marknadsnoteringar som till ex@mggntor,
kreditspreadar, volatilitet och antydda korrelagibneller andra
liknande parametrar. BNPP:s riskviktade tillgang@am ar foremal for
denna risktyp uppgar till 20 miljarder euro per @&dndecember 2018.

Véardepapperinseringsrisk - Vardepapperisering ar er
transaktionsuppgorelse genom vilken den kreditssh ar knuten till
en skuld eller ett antal skulder delas upp i delgai@n. Ett atagande
som gors enligt en vardepapperiseringsstruktudygike derivat och
likviditetslinjer) anses vara en vardepapperisermMgngden fér dessa
ataganden halls noggrant i bankportfoljer; BNPPiskviktade
tillgangar som ar foremal for denna risktyp uppié7 miljarder euro
per den 31 december 2018.

Risker som r6r uppskjutna skatter och vissa innehaler

finansinstitut - belopp under de forsiktiga
kapitalminskningstrosklarna genererar riskviktadéigéngar som
uppgar till 17 miljarder euro per den 31 decemtBra2

Likviditetsrisk — Likviditetsrisk ar risken att BNPP inte kommdt a
kunna uppfylla sina ataganden eller sélja elleaggpp om ett innehav
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Punkt

Rubrik

pa grund av marknadslaget eller specifika faktdremm en viss
tidsperiod och till en rimlig kostnad. Den atersipegisken att inte
kunna klara av utgaende nettokassafléden, daritdakdrhetskrav, pa
en kortfristig till [angfristig tidshorisont. BNPRencernens specifika
risk kan bedomas utifran dess kortfristiga likwedital, som
analyserar sakerheten for de utgaende nettokadsafiounder ett
stresstest pa 30 dagar.

Mer allmént kan risker for vilka BNPP-koncernene&xponerad for
uppsta utifran ett antal faktorer som bland antatférandringar av
den makroekonomiska och konkurrensutsatta marknadersom for
myndighetsregler eller inférandet av foretagetsategi, dess
verksamhet eller drift.

— Risker

Detta avsnitt sammanfattar de huvudsakliga risken BNPP for narvarande
bedomer sig sta infor. De presenteras i foljandedaier: risker som ror den
makroekonomiska omgivningen, risker som rér marknakion,
myndighetsrisker och risker som ror implementeringe BNPP:s strategi,
risker som ror ledningen av BNPP:s verksamhet égiter som ror BNPP:s
drift.

(a) Negativa ekonomiska och finansiella villkor harigate haft och kan i
framtiden ha en inverkan pa BNPP och de marknaélefodetaget verkar.

(b) Mot bakgrund av BNPP globala verksamhet kan fomttagra sarbart for
vissa politiska, makroekonomiska och finansiellsker i de lander och
regioner dar foretaget ar verksamt.

(c) BNPP:s tillgang till och kostnader for finansierikgn paverkas negativt av
nya ekonomiska kriser, samre konjunkturlage, samkmeditvardering,
utdkade kreditavkastningsskillnader eller andradia.

(d) De utdragna lagrantemilijoerna medfor inneboenddesyisker och at
lamna en saddan miljo medfor ocksa risker.

(e) Patagliga rantekursforandringar kan paverka BNPRusikter eller
Idbnsamhet negativt.

(H Andra finansiella instituts och marknadsaktorerédiet och upptradande
kan paverka BNPP negativt.

(g) BNPP kan lida allvarliga férluster vid handels- dolesteringsaktiviteter
till foljd av marknadsfluktuationer och volatilitet

(h) BNPP kan generera lagre intakter fran courtage aebiftsbaserade
affarsomraden under marknadsnedgangar.

(i) Utdragna marknadsnedgangar kan minska marknadigwiaktet och gora
det svarare att sdlja tillgangar och det kan méilideda till vasentliga
forluster.

(7)) BNPP maste se till att foretagets tillgangar ochiddr matchas korrekt for
att undvika exponering mot forluster.

(k) Lagar och bestammelser som antagits under senasérgkilt som svar pa
den globala finanskrisen, samt nya lagforslag, kasentligen paverk

o~
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Punkt

Rubrik

BNPP och den finansiella och ekonomiska miljé ket BNPP bedriver sin
verksamhet.

() BNPP kan bli foremal for beslut om avveckling.

(m) BNPP ar foremal for omfattande och foranderliga dighetskrav i de
jurisdiktioner dar det verkar.

(n) BNPP kan drabbas av betydande bdéter och andra estirafiva och
straffbara pafolider for bristande efterlevnad alarmpliga lagar och
forordningar, och kan aven medfora férluster vidterad (eller orelaterad)
rattstvist med privata parter.

(o) Risker kopplade till genomférandet av BNPP:s sgiatea planer.

(p) BNPP kan fa svarigheter att integrera forvarvadestfiy och kan vara
ofdrmogen att dra nytta av de fordelar som forvéiatadess forvarv.

(q) BNPP ar exponerat for en kreditrisk och en motpiaks

(n En vasentlig 6kning i nya avsattningar, eller ethderskott i de
avsattningsnivaer som tidigare bokforts, skulle naupaverka BNPP:s
verksamhetsresultat och finansiella stallning negat

(s) BNPP:s hedgingstrategier kommer inte nédvandigtats forebygga
forluster.

(t) Justering av bokfort varde for BNPP:s vardepappecst derivatportfol]
och BNPP:s egen skuld kan ha en inverkan pa sitimékter och
aktiedgarnas aktiekapital.

(u) BNPP:s kreditvardering kan sankas, vilket kan filmgilonsamheten.

(v) Intensiv konkurrens frdn andra banker och andraraktkan paverka
BNPP:s intdkter och Idnsamhet negativt.

(w) BNPP:s policy for riskhantering, rutiner och metqdean géra att BNPP
exponeras mot oidentifierade eller oférutseddaeriskilket kan leda till
vasentliga forluster.

(x) En storning eller ett avbrott i BNPP:s informatisystem kan resultera
vasentliga forluster av klient- eller kunddata, dkaBNPP:s rykte och
ekonomiska forluster.

(y) BNPP:s konkurrensstallning kan skadas om dess kyktener till skada.

D.3

Huvud-sakliga
risker avseends
Véardepapper

Utover de risker (inklusive risken for obestandinskan paverka Emittentens
oformaga att uppfylla sina ataganden for vardepappeiler borgensmannens
formaga att uppfylla sina ataganden enligt borgahafidelsen, finns det vissa
faktorer som ar vasentliga vid en beddmning avisker som &r forknippade
med vardepapper som emitterats i enlighet med dattadprospekt, déaribland:

Marknadsrisker

- vardepapperen (andra an de sakerstéllda vardepappar icke sakerstallda
obligationer;

- vardepapper med havstang har en hogre riskniténéchelst det foreligge
forluster pa sadana vardepapper kan de forlustelifggre an forluster pa eft
liknande vardepapper som inte har havstang;

—

)

- exponering mot den underliggande referensen kanmim@nga fall att uppna
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Punkt

Rubrik

genom att ingd sakringsavtal och, nar det galledeg@apper knutna till en
underliggande referens, exponeras potentiella tavass mot avkastningen pa
dessa sakringsavtal och handelser som kan paveikdangsavtalen och
foljaktligen att nagon av dessa handelser intraffaket kan paverka vardet p

Qo

vardepapperen,

- exponering mot Underliggande Referens kan i mdaljastadkommas geno

att aktuell Emittent ingér ett hedgingupplagg ddidrhallande till Vardepappelr
kopplade till en Underliggande Referens ar potHati@vesterare exponerade

mot resultatet av dessa hedgingupplagg samt hdamdstsn kan komma a

paverka hedgingupplagg och salunda kan uppkomstesddana handelse

paverka Vardepapprenas varde,
Innehavarrisker

- moten som ror bestammelser for innehavare kéatifaststallda majoritetg
att fatta bindande beslut for alla innehavare,

- under séarskilda omstandigheter kan innehavarriaré hela vardet pa sin
investeringar,

Risk med Emittent och borgensman

- en sankt vardering som i forekommande fall medgestaende skuldebrev

fran Emittenten eller borgensmannen (om det &aranifligt) av ett

kreditvarderingsinstitut kan leda till ett minskeatndelsvarde pa vardepapperen,

- vissa intressekonflikter kan uppsta (se punktrigdan).
Rattsliga risker

- forekomsten av ytterligare en stérningshéandelter @otentiella ytterligare
stérningshandelser kan komma att leda till en juseav vardepapperen, tidi
inlésen eller kan leda till att det belopp som bk#alas vid planerad inlésen
annorlunda an det belopp som forvantas betalaspiagerad inldsen oc

foljaktligen kan uppkomsten av ytterligare en sidgshandelse och/eller

potentiella ytterligare stérningshandelse fa en atieg inverkan pd
vardepapperens varde eller likviditet,

- kostnader och beskattning kan betalas for vamjegn,

- vardepapperen kan lésas in i handelse av olagjliger ogenomférbarhet og

en sadan inlésen kan leda till att en investenate kan géra ndgon vinst pa e

investering i vardepapperen,

- ett rattsbeslut eller en &ndring av administraginaxis eller en andring av

engelsk eller fransk lag, efter omstandigheterndter e datumet for
grundprospektet kan paverka vardet pa berérda papger negativt,

- Vid borjan av erbjudandeperioden kommer den kantgtrocent 1 vara okénda

men de Slutliga Villkoren kommer att ange en minimch/eller maximikurs
ranta, procentsats, alltefter omstandigheternagr editt indikativt intervall.
Potentiella investerare &r tvungna att grundab&tlut att kdpa Vardepapp
med beaktande av den minimi- och/eller maximikuégta, procentsats, sasd
tillampligt, eller det indikativa intervall innan de notifieras om dfaktiska
konstant procent 1 som kommer att galla fér Vargepena. Notifiering om de
faktiska satsen, nivan eller procenten, sasomtpligt, kommer att publiceral
pa samma satt som de Slutliga Villkoren publiceras.

Sekundara marknadsrisker

- det enda séttet pa vilket en innehavare kanseralivarde fran vardepappe
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Punkt

Rubrik

fore inlosendatumet ar att salja det till den dagde marknadskursen pa en
tilganglig sekundarmarknad och att det da kanskée ifinns nagon
sekundarmarknad for vardepapperen (vilket kan iaretatt en investerare
maste losa in eller vanta till inlosen av vardemapp for att realisera ett storre
varde an handelsvardet)

- BNP Paribas Arbitrage S.N.C. skyldigt att ageoansmarketmaker. Undgr
vissa omstandigheter kommer BNP Paribas ArbitrajeCS att stréva efter aft
uppratthalla en andrahandsmarknad under Vardepapea [6ptid enligt de
normala marknadsvillkor och kommer att lamna antagh offertpriser.
Marginalen mellan anbud och offertpriser kan forasdunder Vardepappremns
I6ptid. Under vissa perioder kan det emellertid avavart, opraktiskt eller
omdjligt for BNP Paribas Arbitrage S.N.C. att lanardud eller offertpriser och
under dessa perioder kan det ocksa vara svartktegkiaeller oméjligt att kopg
eller salja dessa Vardepapper. Det kan exempelei® pa ogynnsamma
marknadsvillkor, instabila priser eller stora kwésgningar, att en stor marknad
stangs eller begransas eller vid tekniska problem avbrott eller stérningar |i
IT-system eller natverk.

Risker som ror underliggande referens(er)

Det finns aven specifika risker forknippade med dégrapper kopplade till e
Underliggande Referens (inkluderande Hybridvardppgpoch en investering
sadana Vardepapper medfor vasentliga risker soenantforknippade med €
investering i konventionella skuldsedlar. Riskfakto i forhallande till
Vardepapper kopplade till en Underliggande Refemekisiderar:

S — 5

nar det galler indexvardepapper, exponering mot edler flera index,
justeringshandelser och en marknadsstorning efienisslyckat byte vilket kar
inverka negativt pa vardepapperens varde och litetid

Risker som ror specifika produkttyper

Foljande risker ar féorbundna med SPS-produkter
Summerade produkter

Investerare kan exponeras mot en partiell elletstiuhdig forlust av sin
investering. Avkastningen p& vardepapper berorgsailltatet pd den eller de
underliggande referenserna och beraknas utifran dktade summan a
avkastning som faststélls genom att anvanda oliketalningsformler.

Vanilla-produkter

Investerare kan exponeras mot en partiell elletstiimdig forlust av sin
investering. Avkastningen beror pa resultatet p& dider de underliggand
referenserna

D

D.6

Risk-varning

Se Punkt D.3 ovan.

For det fall Emittenten blir insolvent eller i ogtiinte kan eller vill aterbetala
Véardepapprena nar dessa forfaller till betalningn len investerare komma att
forlora hela eller delar av investeringen i Vardgmp&na.

Om Garanten inte kan eller vill infria sina atagameénligt Garantiatagandet nar
dessa ska infrias, kan en investerare komma albrédela eller delar ay
investeringen i Vardepapprena.

20



na

>S5

m

U

tt

Ch

n

Punkt Rubrik
Investerare kan aven komma att forlora hela ellelardav investeringen
Vardepapprena till féljd av villkoren for dessa dépapper.
Section E - Erbjudande
Punkt Rubrik
E.2b Bakgrund till |Nettot frAn emissionen av vardepappren kommer tichtill annan att tilldelag
erbjudandet  ochfinansiering och/eller refinansiering, helt ellexhds, av stédberattigande gré
anvandning avtillgadngar (vilket innebar att alla befint-liga, giende och/eller framtida 1§
intakter eller eventuell annan form av finansiering fran atégade sektorer, sdso
fornybar energi, energieffektivitet, massa och éddilvtrafik, vattenfdrvaltning
och vattenrening, atervinning, utvalda av emitteptech vidare be-skrivs i BNJ
Paribas Green Bond Framework av den 30/04/2018gatitilig pa
https://invest.bnpparibas.com/en/debts/senior-wreelegreen-bond-
issues/green-bonds-framework
E.3 Villkor for |Detta utgivande av Vardepapper erbjuds i ett Edojae till Allménheten
erbjudandet kungaddémeSverige.
Teckningskursen for Vardepappren ar 100 procent.
E.4 Intressen ochSadan Manager och dess dotterbolag kan ocksa taerksam, och har ratt a
intressekonflikter |bli verksam, i investment- och/eller commercial kiag-transaktioner med, oc
far erbjuda annan service till, Emittenten och Bmgmannen (om nagon) o
dess dotterbolag i den I6pande verksamheten.
Utdver vad som angivits ovan, har savitt Emittenkémner till ingen perso
som varit involverad i utgivandet av Vardepappredgot vasentligt intresse| i
forhallande till erbjudandet, inklusive intressetikter.
E.7 Kostnader for|Inga kostnader debiteras en investerare av Ensttent
investeraren
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