MedinCell :

Half-year liquidity contract statement

Euronext: MEDCL - Montpellier - France - July 8, 2020 - 6:30 pm CEST

Under the liquidity contract entered into between MEDINCELL and Kepler Cheuvreux, the following
resources appeared on the liquidity account on June 30%2020:

- 23,398 shares

- €174,109.53

- Number of executions on buy side on semester: 791

- Number of executions on sell side on semester: 778

- Traded volume on buy side on semester: 73,482 shares for € 670,186.50

- Traded volume on sell side on semester: 71,922 shares for € 780,030.28

As areminder:

- the following resources appeared on the last half year statement on December 31t 2019 on the liquidity
account:

- 21,838 shares

- €£64,556.58

- Number of executions on buy side on semester : 374

- Number of executions on sell side on semester : 289

- Traded volume on buy side on semester : 32,784 shares for € 230,115.00
- Traded volume on sell side on semester : 27,816 shares for € 201,203.25

the following resources appeared on the liquidity account when the activity started :

- oOshares

- €200,000.00

The liquidity agreement complies with AMF Decision n° 2018-01 dated 2nd July 2018, introducing
liquidity agreements on equity securities as permitted market practice.
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Buy Side Sell Side

Number of Number of Traded volume

Number of Number of Traded volume

executions shares in EUR executions shares in EUR

Total 791 73,482 670,186.50 778 71,922 780,030.28
02/01/2020 2 251 1,731.90 8 1,199 8,357.03
03/01/2020 7 1,013 6,868.14 1 1 6.90
06/01/2020 4 457 3,093.89 6 750 5,175.00
07/01/2020 2 44 296.56 1 1 6.78
08/01/2020 5 767 5,062.20 1 1 6.60
09/01/2020 1 1 6.68 5 347 2,324.90
10/01/2020 2 600 3,960.00 5 1,023 6,864.33
13/01/2020 1 13 85.80 4 500 3,350.00
14/01/2020 - - - 1 15 101.40
15/01/2020 - - - 1 116 784.16
16/01/2020 2 21 139.65 1 1 6.76
17/01/2020 2 21 139.44 1 1 6.66
20/01/2020 1 63 418.32 = = o
21/01/2020 1 1 6.66 1 1 6.66
22/01/2020 5 485 3,210.70 1 1 6.66
23/01/2020 1 1 6.60 1 1 6.60
24/01/2020 6 725 4,719.75 1 1 6.60
27/01/2020 1 1 6.52 1 1 6.52
28/01/2020 5 387 2,484.54 1 1 6.44
29/01/2020 1 1 6.44 3 251 1,646.56
30/01/2020 1 50 325.00 2 320 2,115.20
31/01/2020 1 1 6.54 1 1 6.54
03/02/2020 3 180 1,170.00 1 1 6.64
04/02/2020 1 1 6.64 3 181 1,205.46
05/02/2020 3 116 755.16 1 1 6.66
07/02/2020 1 1 6.62 1 1 6.62
10/02/2020 2 160 1,040.00 1 1 6.66
11/02/2020 1 1 6.46 1 1 6.46
12/02/2020 = = = 1 250 1,650.00
13/02/2020 2 251 1,631.50 2 251 1,656.60
14/02/2020 1 1 6.62 1 1 6.62
18/02/2020 1 1 6.50 - - -
19/02/2020 1 1 6.58 1 1 6.58
20/02/2020 1 1 6.60 1 1 6.60
21/02/2020 1 1 6.58 1 1 6.58
25/02/2020 2 51 336.60 5 266 1,771.56
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5,220.00
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12,082.00

3,888.00

5,286.00
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About MedinCell

MedinCell is a clinical stage pharmaceutical company that develops a portfolio of long-acting injectable products in various
therapeutic areas by combining its proprietary BEPO® technology with active ingredients already known and marketed.
Through the controlled and extended release of the active pharmaceutical ingredient, MedinCell makes medical treatments
more efficient, particularly thanks to improved compliance, i.e. compliance with medical prescriptions, and to a significant
reduction in the quantity of medication required as part of a one-off or chronic treatment. The BEPO® technology makes it
possible to control and guarantee the regular delivery of a drug at the optimal therapeutic dose for several days, weeks or
months starting from the subcutaneous or local injection of a simple deposit of a few millimeters, fully bioresorbable. Based
in Montpellier, MedinCell currently employs more than 130 people representing over 25 different nationalities.

Contacts

MedinCell NewCap NewCap

David Heuzé Louis-Victor Delouvrier Nicolas Merigeau
Communication leader Investor Relations Media Relations
david.heuze@medincell.com medincell @newcap.eu medincell @newcap.eu
+33(0)6 83252186 +33(0)1 447198 53 +33(0)1 447194 98
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