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Thales provides an update on the schedule 

regarding the disposal of its ground transportation 

systems business to Hitachi Rail  

 
 

Thales (Euronext Paris: HO) and Hitachi have been making steady progress towards the 

completion of the proposed acquisition by Hitachi Rail of Thales’s Ground Transportation Systems 

(GTS) business. Since the project was announced in August 2021, the two Groups have secured 

more than 2/3 of the regulatory approvals necessary for the transaction to proceed, including 

achieving merger clearances in 9 out of the 13 required jurisdictions. Hitachi Rail is currently in 

discussion with the European Commission’s Directorate-General for Competition (DG 

Competition) with a view to securing approval of the transaction in the European Union.   

On 9 December, the UK’s Competition and Markets Authority (CMA) announced its intention to 

open a “Phase II” review of the transaction. The parties are reviewing the decision, but, as a result, 

it is now likely that the closing of the transaction will occur in the second half of 2023, instead of 

early 2023. 

Thales and Hitachi Rail strongly believe in the competitive benefits of the transaction, which will 

deliver value for customers in the rail signalling and mobility sectors in the UK, Europe and globally. 

The two companies remain committed to working with all regulatory bodies to ensure the 

successful close of the transaction as soon as possible. 

  

https://www.thalesgroup.com/en/group/journalist/press-release/thales-enters-agreement-view-selling-its-ground-transportation
https://www.thalesgroup.com/en/group/journalist/press-release/thales-enters-agreement-view-selling-its-ground-transportation
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About Thales  

Thales (Euronext Paris: HO) is a global leader in advanced technologies, investing in digital and “deep 
tech” innovations – connectivity, big data, artificial intelligence, cybersecurity and quantum 
technologies – to build a confident future crucial for the development of our societies. The Group 
provides its customers – businesses, organizations and governments – in the defense, aeronautics, 
space, transport, and digital identity and security domains with solutions, services and products that 
help them fulfil their critical role, consideration for the individual being the driving force behind all 
decisions.  

Thales has 81,000 employees in 68 countries. In 2021, the Group generated sales of €16.2 billion. 
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