Press release

Paris, June 10, 2021

AXA France’s settlement offer to restaurants - Group impact

In the context of continuingjudicial uncertainty, AXA France announced today thelaunch of asettlement offer
to 15,000 restaurant owners who hold non-damage businessinterruption policies.

AXA estimates the cost of these settlementsto be ca. Euro 0.3 billion, gross of taxand before reinsurance. The
cost ofthe settlements, netoftaxand after reinsurance, is expected to be offset by favorable developments in

2021 related to Covid-19, in France and Europe.

For additional details please referto the press releaseissued today by AXA France.
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IMPORTANT LEGAL INFORMATION AND CAUTIONARY STATEMENTS CONCERNING FORWARD-LOOKING STATEMENTS

Certain statements contained herein may be forward-looking statements including, but not limited to, statements that are predictions of or indicate
future events, trends, plans, expectations or objectives. Undue reliance should not be placed on such statements because, by their nature, they are
subject to known and unknown risks and uncertainties and can be affected by other factors that could cause AXA’s actual results to differ materially
from those expressed or implied in such forward looking statements. Please refer to Part 5 - “Risk Factors and Risk Management” of AXA’s Universal
Registration Document for the year ended December 31, 2020 (the “2020 Universal Registration Document”) for a description of certain important
factors, risks and uncertainties that may affect AXA’s business and/or results of operations, particularly in respect of the Covid-19 crisis. AXA undertakes
no obligation to publicly update or revise any of these forward-looking statements, whether to reflect new information, future events or circumstances
or otherwise, exceptasrequired by applicable laws and regulations.
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