>
IMPLEMENTATION OF A SHARE
BUYBACK PROGRAM

Using the Tenth Resolution adopted by the Combined General Meeting of June 11,
2026, the Board of Directors of Gévelot S.A., at its meeting held on June 11, 2026,
immediately following the Combined General Meeting, decided to implement a share
buyback program limited to 8% of the share capital, for a maximum financial amount

of €15 million:

o Purpose: repurchase of shares for cancellation, in one or more transactions,
by decision of the Board of Directors pursuant to the Eleventh Extraordinary

Resolution adopted by the Combined General Meeting of June 11, 2026,

o Purchases will be carried out in accordance with Regulation (EU) No.
596/2014 on market abuse (MAR) and Commission Delegated Regulation
(EU) 2016/1052,

o The Company does not have a liquidity agreement,

o Validity of the share buyback program: until December 11, 2027.
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