XS§2007913044

FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 12 SEPTEMBER 2019

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEI): ROMUWSFPUS8MPRO8K5P83
Up to 15 000 CZK "Phoenix Snowball Worst-of" Certificates relating to 4 Shares due 8 October 2021

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding

ISIN Code: XS2007913044

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Czech Republic from 12 September 2019 to 30 September 2019.

Any person making or intending to make an offer of the Securities may only do so :

0] in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person is a
Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is made
during the Offer Period specified in that paragraph and that any conditions relevant to the use of the Base
Prospectus are complied with; or

(i) otherwise in circumstances in which no obligation arises for the Issuer or any Manager to publish a prospectus
pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to Article 16 of the
Prospectus Directive, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is published at
any time during the Offer Period (as defined below), such supplement or updated base prospectus, as the case may be, will
be published and made available in accordance with the arrangements applied to the original publication of these Final
Terms. Any investors who have indicated acceptances of the Offer (as defined below) prior to the date of publication of such
supplement or updated version of the Base Prospectus, as the case may be, (the "Publication Date") have the right within
two working days of the Publication Date to withdraw their acceptances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be defined as such for the purposes of the Conditions set forth in the Base
Prospectus dated 3 June 2019, each Supplement to the Base Prospectus published and approved on or before the date of
these Final Terms (copies of which are available as described below) and any other Supplement to the Base Prospectus
which may have been published and approved before the issue of any additional amount of Securities (the "Supplements")
(provided that to the extent any such Supplement (i) is published and approved after the date of these Final Terms and (ii)
provide for any change to the Conditions of the Securities such changes shall have no effect with respect to the Conditions
of the Securities to which these Final Terms relate) which together constitute a base prospectus for the purposes of
Directive 2003/71/EC (the "Prospectus Directive") (the "Base Prospectus"). This document constitutes the Final Terms of
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the Securities described herein for the purposes of Article 5.4 of the Prospectus Directive and must be read in conjunction
with the Base Prospectus. Full information on BNP Paribas Issuance B.V. (the "Issuer") and the offer of the Securities is
only available on the basis of the combination of these Final Terms and the Base Prospectus. A summary of the Securities
(which comprises the Summary in the Base Prospectus as amended to reflect the provisions of these Final Terms) is
annexed to these Final Terms. The Base Prospectus and any Supplements to the Base Prospectus are available for viewing
on http://eqdpo.bnpparibas.com/XS2007913044 and copies may be obtained free of charge at the specified offices of the
Security Agents. The Base Prospectus and the Supplements to the Base Prospectus will also be available on the AMF
website www.amf-france.org.

References herein to numbered Conditions are to the terms and conditions of the relevant series of Securities and words
and expressions defined in such terms and conditions shall bear the same meaning in these Final Terms in so far as they
relate to such series of Securities, save as where otherwise expressly provided.

These Final Terms relate to the series of Securities as set out in "Specific Provisions for each Series" below. References
herein to "Securities" shall be deemed to be references to the relevant Securities that are the subject of these Final Terms
and references to "Security" shall be construed accordingly.

SPECIFIC PROVISIONS FOR EACH SERIES

No. of No. of Common |Issue Price per| Redemption
Series Number Securities e ISIN € P p
Securities Code Security Date
Issued
CE3003WX Up to 15 000 |Up to 15 000 XS2007913044 200791304 100% 8 October 2021

GENERAL PROVISIONS

The following terms apply to each series of Securities:

1. Issuer: BNP Paribas Issuance B.V.

2. Guarantor: BNP Paribas

3. Trade Date: 30 September 2019.

e e e e

5. Consolidation: Not applicable.

6. Type of Securities: (a) Certificates.
(b) The Securities are Share Securities.
The provisions of Annex 3 (Additional Terms and Conditions for Share
Securities) shall apply.
Unwind Costs: Applicable.

7. Form of Securities: Clearing System Global Security.

8. Business Day Centre(s): The applicable Business Day Centre for the purposes of the definition of
"Business Day" in Condition 1 is Prague.

9. Settlement: Settlement will be by way of cash payment (Cash Settled Securities) or

physical delivery (Physical Delivery Securities).

10. Rounding Convention for cash

Settlement Amount: Not applicable.

11. Variation of Settlement:
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Issuer's option to vary
settlement:

12. Final Payout:
SPS Payout:

XS§2007913044

The Issuer does not have the option to vary settlement in respect of the
Securities.

Auto-Callable Products

Autocall Securities

(A) if the Final Redemption Condition is satisfied:
Constant Percentage 1 + FR Exit Rate; or

(B) if the Final Redemption Condition is not satisfied and no Knock-in
Event has occurred:

Constant Percentage 2 + Coupon Airbag Percentage; or

(C) if the Final Redemption Condition is not satisfied and a Knock-in
Event has occurred:

Max (Constant Percentage 3 + Gearing x Option; 0%)

Where:

Constant Percentage 1 means 100%

FR Exit Rate means the FR Rate

FR Rate means 0%

Constant Percentage 2 means 100%

Coupon Airbag Percentage means 0%
Constant Percentage 3 means 100%

Option means Put

Put means Max (Strike Percentage — Final Redemption Value; 0)
Gearing means -100%

Strike Percentage means 100%

Final Redemption Value means the Worst Value
Strike Price Closing Value: Applicable;

Worst Value means in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price;

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.
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Payout Switch:
Aggregation:

XS§2007913044

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date

Basket means the Basket of Shares as set out in item 26(a);
Underlying Referencex means as set out in item 26(a);

SPS Valuation Date means the SPS Redemption Valuation Date or the
Strike Date, as applicable.

SPS Redemption Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.

Valuation Date means the Redemption Valuation Date.

Final Redemption Condition means if FR Barrier Value is equal to or
greater than the Final Redemption Condition Level on the SPS FR
Barrier Valuation Date

FR Barrier Value means the Best Value
Strike Price Closing Value: Applicable;

Best Value means, in respect of a SPS Valuation Date, the highest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price;

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date

Basket means the Basket of Shares as set out in item 26(a);
Underlying Referencex means as set out in item 26(a);

SPS Valuation Date means the SPS FR Barrier Valuation Date or the
Strike Date, as applicable.

SPS FR Barrier Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.
Valuation Date means the Redemption Valuation Date.

Final Redemption Condition Level means 110%

Not applicable.
Not applicable.

The relevant asset to which the Securities relate is the Underlying
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13. Relevant Asset(s):
14. Entitlement:

XS§2007913044

Reference with the Worst Value.

Applicable.

(@) The Entitlement (as defined in Condition 28) in relation to each
Security is as provided for in §40(u).

Delivery of Worst-Performing Underlying applicable:

NA x Redemption Payout / (Worst Performing Underlying Reference
Closing Price Value(i) x FX(i))

Worst Performing Underlying Reference Closing Price Value(i)
means the Underlying Reference Closing Price Value(i) on the relevant
SPS Valuation Date in respect of the Underlying Reference with the
Worst Value on such date;

FX(i) means the relevant Underlying Reference FX Level(i) on the
relevant SPS Valuation Date or if that is not a Business Day the
immediately succeeding Business Day;

Underlying Reference FX Level means, in respect of Underlying
Referencex=2,3), the USD/CZK foreign exchange fixing rate determined by
dividing (1) with (2):

1) is the EUR/USD foreign exchange fixing rate as determined by the
Calculation Agent by reference to Reuters screen page WMRSPOT (or
any successor page thereto, as determined by the Calculation Agent) at
approximately 4:00 p.m. London time, on the Redemption Valuation Date.

(2) is the EUR/CZK foreign exchange fixing rate as determined by the
Calculation Agent by reference to Reuters screen page WMRSPOT (or
any successor page thereto, as determined by the Calculation Agent) at
approximately 4:00 p.m. London time, on the Redemption Valuation Date.

Underlying Reference FX Level means, in respect of Underlying
Referencex=14)., the EUR/CZK foreign exchange fixing rate as determined
by the Calculation Agent by reference to Reuters screen page
WMRSPOT (or any successor page thereto, as determined by the
Calculation Agent) at approximately 4:00 p.m. London time, on the
Redemption Valuation Date.

Worst Value means in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket
in respect of such SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of such
SPS Valuation Date (ii) divided by the relevant Underlying Reference
Strike Price;

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date

Basket means the Basket of Shares as set out in item 26(a);
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Underlying Reference(k) means as set out in item 26(a);

SPS Valuation Date means the SPS Redemption Valuation Date or the
Strike Date, as applicable.

SPS Redemption Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.
Valuation Date means the Redemption Valuation Date.

Rounding and Residual Amount

The Entitlement Amount will be rounded down to the nearest unit of each
Relevant Asset capable of being delivered and in lieu thereof the Issuer
will pay an amount equal to:

K
NA » Redemption Payout — E Number (k, i)* FX (.5 ® Underlying Reference Closing Price Valueq, 5
k=1 L

Number(ki) means the Entitlement Amount for the relevant Underlying
Reference(k) and SPS Valuation Date (i);

Underlying Reference Closing Price Value(ki) means the Underlying
Reference Closing Price Value(i) on the relevant SPS Valuation Date in
respect of the relevant Underlying Reference(k);

FX(xi) means the relevant Underlying Reference FX Level on the relevant
SPS Valuation Date or if that is not a Business Day the immediately
succeeding Business Day.

Underlying Reference FX Level means, in respect of Underlying
Referencex=23), the USD/CZK foreign exchange fixing rate determined by
dividing (1) with (2):

(1) is the EUR/USD foreign exchange fixing rate as determined by the
Calculation Agent by reference to Reuters screen page WMRSPOT (or
any successor page thereto, as determined by the Calculation Agent) at

approximately 4:00 p.m. London time, on the Redemption Valuation Date.
(2) is the EUR/CZK foreign exchange fixing rate as determined by the
Calculation Agent by reference to Reuters screen page WMRSPOT (or
any successor page thereto, as determined by the Calculation Agent) at
approximately 4:00 p.m. London time, on the Redemption Valuation Date

Underlying Reference FX Level means, in respect of Underlying
Referencex=14), the EUR/CZK foreign exchange fixing rate as determined
by the Calculation Agent by reference to Reuters screen page WMRSPOT
(or any successor page thereto, as determined by the Calculation Agent)
at approximately 4:00 p.m. London time, on the Redemption Valuation
Date.

(b) The Entitlement will be evidenced by delivery of the Entitlement to the
securities account with the clearing system specified by the Holder in the
relevant Asset Transfer Notice (such Asset Transfer Notice must be
completed and delivered in accordance with Condition 35.2).

(c) The Entitlement will be delivered to the Holder(s) upon registration of
the transfer of the Shares in the books of the relevant clearing system(s),
all in accordance with the rules, regulations and operating procedures of
such clearing system(s).

The Issuer shall be under no obligation to register or procure the
registration of the Holder in the register of the members of the Share
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15.
16.

17.
18.
19.
20.
21.

22.
23.

Exchange Rate:

Settlement Currency:

Syndication:

Minimum Trading Size:
Principal Security Agent:
Registrar:

Calculation Agent:

Governing law:

Masse provisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

24.
25.
26.

Hybrid Securities:
Index Securities:

Share Securities/ETI Share
Securities:

(@) Share(s)/Share

XS§2007913044

Company, if applicable.

Not applicable.

The settlement currency for the payment of the Cash Settlement Amount
or, as the case may be, the Disruption Cash Settlement Price is Czech
Koruna ("CzK").

The Securities will be distributed on a non-syndicated basis.
Not applicable.

BNP Paribas Arbitrage S.N.C.

Not applicable.

BNP Paribas Arbitrage S.N.C.
1 rue Laffitte 75009 Paris, France.

English law.

Not applicable.

Not applicable.
Not applicable.
Applicable.

Share Securities: Applicable.

An ordinary share, or, if so indicated in the table below in the column Share

gg?gggi;g%ﬁli\tDR/Eﬂ Company, another share type in the share capital of the relevant Share
" : K
Interest/Basket of ETI Company (each an "Underlying Referencek").
Interests:
Underlying ReferenceX
Share Company Bloomberg Code ISIN Code Exchange
Airbus SE AIR FP NL0000235190 Euronext Paris
Apple Inc AAPL UW US0378331005 NASDAQ
Intel Corp INTC UW US4581401001 NASDAQ
Nokia OYJ NOKIA FH FI0009000681 OMX Nordic Exchange
Helsinki
(b) Relative Performance .
Basket: Applicable.
(c) ghare/ET! Interest See table above.
urrency:
(d) ISIN of Share(s))/ETI
Interest(s): See table above.

(e) Exchange(s):

(f) Related Exchange(s):

(g) Exchange Business Day:

(h) Scheduled Trading Day:

(.

(j) Settlement Price:

) Weighting:

See table above.

All Exchanges.

Not applicable.

Not applicable.

All Shares Basis.

All Shares Basis.
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27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

40.

(k) Specified Maximum Days
of Disruption:

(

(m) Redemption on
Occurrence of an
Extraordinary Event:

(n) Share/ETI Interest
Correction Period:

) Valuation Time:

(o) Dividend Payment:
(p) Listing Change:
(q) Listing Suspension:
(r) Wiquidity:
(s) Tender Offer:
(t) CSR Event:
(u) Hedging Liquidity Event:
ETI Securities:
Debt Securities:
Commodity Securities:
Inflation Index Securities:
Currency Securities:
Fund Securities:
Futures Securities:
Credit Security Provisions:
Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

lllegality (Security Condition 7.1) and
Force Majeure (Security Condition
7.2):

Additional Disruption Events and
Optional Additional Disruption
Events:

Knock-in Event:

(@) SPS Knock-in Valuation:

XS§2007913044

Three (3) Scheduled Trading Days.
The Scheduled Closing Time as defined in Condition 1.

Delayed Redemption on Occurrence of an Extraordinary Event: Not
applicable.

As per Conditions.

Not applicable.
Applicable.
Applicable.
Applicable.
Applicable
Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

lllegality: redemption in accordance with Security Condition 7.1(d).

Force Majeure: redemption in accordance with Security Condition 7.2(b).

(a) Additional Disruption Events: Applicable.

(b) The following Optional Additional Disruption Events apply to the
Securities: Administrator/Benchmark Event; Failure to Deliver due to
llliquidity; Insolvency Filing.

(c) Redemption:

Delayed Redemption on Occurrence of an Additional Disruption Event
and/or Optional Additional Disruption Event: Not applicable.

Applicable.

If the Knock-in Value is less than the Knock-in Level on the Knock-in
Determination Day.

Applicable.
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(b)
(c)

(d)

(e)

()

(9)

(h)

0]

(k)

V)

Level:

Knock-in Level/Knock-in
Range Level:

Knock-in Period
Beginning Date:

Knock-in Period
Beginning Date Day
Convention:

Knock-in Determination
Period:

Knock-in Determination
Day(s):

Knock-in Period Ending
Date:

Knock-in Period Ending
Date Day Convention:

Knock-in Valuation Time:

Knock-in Observation
Price Source:

Disruption
Consequences:

41. Knock-out Event:

42. EXERCISE, VALUATION AND
REDEMPTION

€Y

Notional Amount of each

XS§2007913044

"Knock-in Value" means the Worst Value.
Strike Price Closing Value: Applicable;

"Worst Value" means, in respect of a SPS Valuation Date, the
lowest Underlying Reference Value for any Underlying Reference in
the Basket in respect of such SPS Valuation Date.

"SPS Valuation Date" means the Knock-in Determination Day.

"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of
such SPS Valuation Date (ii) divided by the relevant Underlying
Reference Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

"Underlying Reference" means as set out in §26(a) above.

"Underlying Reference Closing Price Value" means, in respect of
a SPS Valuation Date, the Closing Price in respect of such day.

"Underlying Reference Strike Price" means, in respect of an
Underlying Reference, the Underlying Reference Closing Level
Value for such Underlying Reference on the Strike Date;

"Basket" is as set out in 826(a) above.

Not applicable.

70 per cent

Not applicable.

Not applicable.

Not applicable.

The Redemption Valuation Date.

Not applicable.

Not applicable.
Not applicable.
Not applicable.

Applicable.

Not applicable.

CZK 5,000
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Certificate:
(b) Partly Paid Certificates: The Certificates are not Partly Paid Certificates.
(c) Interest: Applicable.
(i) Interest Period(s): As per Conditions.

(ii) Interest Period End 6 January 2020 (n = 1), 6 April 2020 (n = 2), 7 July 2020 (n = 3), 7 October
Date(s): 2020 (n = 4), 6 January 2021 (n = 5), 6 April 2021 (n = 6), 7 July 2021 (n =
7) and the Redemption Date (n = 8).

(iif) Business Day
Convention for

Interest Period End Not applicable.

Date(s):
(iv) Interest Payment 6 January 2020 (n = 1), 6 April 2020 (n = 2), 7 July 2020 (n = 3), 7 October
Date(s): 2020 (n = 4), 6 January 2021 (n = 5), 6 April 2021 (n = 6), 7 July 2021 (n =

7) and the Redemption Date (n = 8).

(v) Business Day
Convention for
Interest Payment
Date(s):

Following.

(vi) Party responsible for
calculating the
Rate(s) of Interest
and Interest
Amount(s) (if not the
Calculation Agent):

Not applicable.

(vii) Margin(s): Not applicable.

(viii) Minimum Interest

Rate: Not applicable.

(ix) l;{ﬂ:;;l.mum Interest Not applicable.
(x) Day Count Fraction:  Not applicable.

(xi) Interest
Determination Not applicable.
Date(s):

(xii) Accrual to

Redemption: Not applicable.

(xiii) Rate of Interest: Linked Interest

(xiv) Coupon rate:
Applicable.

Snowball Digital Coupon is applicable:

(i) if the Snowball Digital Coupon Condition is satisfied in respect of SPS
Coupon Valuation Date(i):

Rate() + SumRate); or

(i)  if the Snowball Digital Coupon Condition is not satisfied in respect of
SPS Coupon Valuation Date(i):

Zero.

Where :
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Fixed Rate Provisions:

Floating Rate Provisions:

Screen Rate
Determination:

ISDA Determination:

FBF Determination:

XS§2007913044

Rate(i) means 2.25%

i is a number from 1 to 8 and it means the relevant SPS Coupon Valuation
Date;

SumRate(i) means the sum of Rate(i) for each SPS Coupon Valuation Date
in the period from (but excluding) the last occurring Snowball Date (or if
none the Issue Date) to (but excluding) the relevant SPS Coupon Valuation
Date

Snowball Digital Coupon Condition means that the Snowball Barrier
Value for the relevant SPS Coupon Valuation Date is equal to or greater
than the Snowball Level;

Snowball Level means 70%;

Snowball Barrier Value means the Worst Value;

Worst Value means in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket in
respect of such SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference Closing
Price Value for such Underlying Reference in respect of such SPS Valuation
Date (ii) divided by the relevant Underlying Reference Strike Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation
Date shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day;

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Level Value for such
Underlying Reference on the Strike Date;

Basket means the Basket of Shares as set out in item 26(a);
Underlying Referencek means as set out in item 26(a);

SPS Valuation Date means the SPS Coupon Valuation Dates or the Strike
Date, as applicable.

SPS Coupon Valuation Date means the Settlement Price Date;
Settlement Price Date means the relevant Valuation Date(s);
Valuation Date(s) means the Interest Valuation Date(s).

Interest Valuation Date means as set out in item 42(i)(iv) below.
Not applicable.

Not applicable.
Not applicable.

Not applicable.
Not applicable.
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(i) Linked Interest

Certificates: Applicable - see Share Linked Interest Certificates below.

() Payment of Premium

Amount(s): Not applicable.

(k) Index Linked Interest

Certificates: Not applicable.

(I) Share Linked Interest

Certificates: Applicable.
(i) Share(s)/Share
Company/Basket As set out in §26.
Company/GDR/ADR:
(i) Relative Basket .
Performance: Applicable.
(iii) Averaging: Averaging does not apply.

(iv) Interest Valuation As set out in §26.

Time:
(v) Interest Valuation 30 December 2019 (n = 1), 30 March 2020 (n = 2), 30 June 2020 (n = 3), 30
Date(s): September 2020 (n = 4), 30 December 2020 (n = 5), 29 March 2021 (n = 6),
29 June 2021 (n = 7) and the Redemption Valuation Date (n = 8).
(vi) Observation Dates: Not applicable.
(vii) Observation Period: Not applicable.

(viii) Specified Maximum
Days of Disruption:

(ix) Exchange(s): As set out in §26.

As set out in §26.

(x) Related Exchange(s):  As set out in §26.

(xi) Exchange Business As set out in §26.

Day
(xii) gchgduled Trading As set out in §26.
ay:
(XIII) Settlement Price: Not app|icab|e_
(xiv) Weighting: Not applicable.
(xv) Redemption on Delayed Redemption on Occurrence of an Extraordinary Event. Not
Occurrence of an applicable

Extraordinary Event:

(m) ETI Linked Interest
Certificates:

(n) Debt Linked Interest
Certificates:

Not applicable.

Not applicable.

(0) Commodity Linked

Interest Certificates: Not applicable.

(p) Inflation Index Linked

Interest Certificates: Not applicable.

(q) Currency Linked Interest

Certificates: Not applicable.

(r) Fund Linked Interest

Certificates: Not applicable.
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(s)

®)

(u)
)
(w)
*)

Futures Linked Interest
Certificates:

Underlying Interest Rate
Linked Interest
Provisions:

Instalment Certificates:
Issuer Call Option:
Holder Put Option:

Automatic Early
Redemption:

(i) Automatic Early
Redemption Event:

(i) Automatic Early
Redemption Payout:

(iif) Automatic Early
Redemption Date(s):

(iv) Observation Price
Source:

(v) Underlying Reference
Level:

XS§2007913044

Not applicable.

Not applicable.

The Certificates are not Instalment Certificates.
Not applicable.

Not applicable.

Applicable.

Single Standard Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date the SPS AER Value is
greater than or equal to the Automatic Early Redemption Level.

SPS Automatic Early Redemption Payout:
NA x (AER Redemption Percentage + AER Exit Rate)

"AER Redemption Percentage" is 100 per cent.

7 July 2020 (n=1), 7 October 2020 (n=2), 6 January 2021 (n=3), 6 April
2021 (n=4) and 7 July 2021 (n=5).

Not applicable.

Not applicable.

SPS AER Valuation: Applicable.

Strike Price Closing Value: Applicable;

"SPS AER Value" means the Worst Value.
"Worst Value" means, in respect of a SPS Valuation Date, the
lowest Underlying Reference Value for any Underlying Reference in

the Basket in respect of such SPS Valuation Date.

"SPS Valuation Date" means each Automatic Early Redemption
Valuation Date or the Strike Date, as applicable;

"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference
Closing Price Value for such Underlying Reference in respect of
such SPS Valuation Date (ii) divided by the relevant Underlying
Reference Strike Price.

For the avoidance of doubt, when determining (i) above the SPS
Valuation Date shall never refer to the Strike Date.

"Underlying Reference)" means as set out in §26(a) above.

"Underlying Reference Closing Price Value" means, in respect of
a SPS Valuation Date, the Closing Price in respect of such day.

"Underlying Reference Strike Price" means, in respect of an
Underlying Reference, the Underlying Reference Closing Price
Value for such Underlying Reference on the Strike Date;
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(vi) Automatic Early
Redemption Level:

(vii) Automatic Early
Redemption
Percentage:

(viii) AER Exit Rate:

(ix) Automatic Early
Redemption
Valuation Date(s):

(y) Renouncement Notice
Cut-off Time:

(z) Strike Date:
(aa) Strike Price:

(bb) Redemption Valuation
Date:

(cc) Averaging:
(dd) Observation Dates:
(ee) Observation Period:

(ff) Settlement Business Day:

(gg) Cut-off Date:

(hh) Identification information
of Holders as provided by
Condition 29:

DISTRIBUTION AND US SALES ELIGIBILITY

43.

44.

45.
46.
47.

U.S. Selling Restrictions:

Additional U.S. Federal income tax
considerations:

Registered broker/dealer:
TEFRA C or TEFRA Not Applicable:
Non exempt Offer:

(i) Non-exempt Offer
Jurisdictions:

(if) Offer Period:

(iii) Financial intermediaries
granted specific consent
to use the Base
Prospectus in
accordance with the
Conditions in it:

XS§2007913044

"Basket" is as set out in 826(a) above.

100 per cent.

Not applicable.

AER Rate
AER Rate means 0%

30 June 2020 (n=1), 30 September 2020 (n=2), 30 December 2020 (n=3),
29 March 2021 (n=4) and 29 June 2021 (n=5).

Not applicable.

30 September 2019

Not applicable.
30 September 2021.

Averaging does not apply to the Securities.
Not applicable.

Not applicable.

“Settlement Business Day” for the purposes of Condition 5 means any
day on which the clearing or settlement system relevant to the Underlying
Reference with the Worst-Value is open.

As per Conditions.

Not applicable.

Not applicable - the Securities may not be legally or beneficially owned by
or transferred to any U.S. person at any time.

The Securities are not Specified Securities for the purpose of Section
871(m) of the U.S. Internal Revenue Code of 1986.

Not applicable.
TEFRA Not Applicable.
Applicable.

Czech Republic.

From, and including, 12 September 2019 until, and including, 30
September 2019, subject to any early closing, as indicated in Part B, item
6.

Cyrrus

Vevefi 111 (PLATINIUM) Brno,
61600 Brno

Czech Republic
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(iv) General Consent: Not applicable.

(v) Other Authorised Offeror Not applicable.

Terms:
48. Prohibition of Sales to EEA Retail
Investors:
(a) Selling Restriction: Not applicable.
(b) Legend: Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Secured Securities other than

Notional Value Repack Securities: Not applicable.

50. Notional Value Repack Securities: Not applicable.
Responsibility
The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge of the

Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is in
accordance with the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:

By: Danai ARGYROPOULOU. Duly authorised
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PART B - OTHER INFORMATION
1. Listing and Admission to trading - De listing
The Securities are unlisted.

2. Ratings
The Securities have not been rated.

3. Interests of Natural and Legal Persons Involved in the Issue

Save as discussed in the "Potential Conflicts of Interest” paragraph in the "Risks" section in the Base Prospectus, so far as
the Issuer is aware, no person involved in the offer of the Securities has an interest material to the offer.

4. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying Reference
See Base Prospectus for an explanation of effect on value of Investment and associated risks in investing in Securities.
Information on each Share shall be available on the relevant website as set out below.

Past and further performances of each Share are available on the relevant Exchange website as set out in below and its
volatility as well as the Exchange Rate may be obtained from the Calculation Agent by emailing
eqd.sps.poland@uk.bnpparibas.com

The Issuer does not intend to provide post-issuance information.

Place where information on the  Airbus SE
Underlying Share can be
obtained: Website: http://www.airbus.com/

Apple Inc

Website: https://www.apple.com/

Intel Corp

Website: https://www.intel.com/

Nokia OYJ

Website: https://www.nokia.com/

5. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.

6. Terms and Conditions of the Public Offer

Offer Price: The offer price of the Certificates is 100 per cent of their Notional Amount
(i.e. CZK 5,000 per Certificate, of which commissions of a maximum of
1.8 per cent. per annum (all tax included) of the issue amount shall be
retained by the Authorised Offeror).

Conditions to which the offer is subject: The Issuer reserves the right to modify the total nominal amount of the
Certificates to which investors can subscribe, withdraw the offer of the
Securities and cancel the issuance of the Securities for any reason, in
accordance with the Distributor at any time on or prior to the Offer End
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Description of the application process:

Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

XS§2007913044

Date For the avoidance of doubt, if any application has been made by a
potential investor and the Issuer exercises such a right, each such
potential investor shall not be entitled to subscribe or otherwise acquire
the Securities. Such an event will be notified to investors via the following
link:

http://eqdpo.bnpparibas.com/XS2007913044

The Issuer will in its sole discretion determine the final amount of
Securities issued up to a limit of 15,000 Securities. Securities will be
allotted subject to availability in the order of receipt of investors'
applications. The final amount of the Securities issued will be determined
by the Issuer in light of prevailing market conditions, and in its sole and
absolute discretion depending on the number of Securities which have
been agreed to be purchased as of the Issue Date.

Application to subscribe for the Securities can be made in Czech Republic
through the Authorised Offeror. The distribution activity will be carried out
in accordance with the usual procedures of the Authorised Offeror

Prospective investors will not be required to enter into any contractual
arrangements directly with the Issuer in relation to the subscription for the
Securities.

Minimum amount of application is CZK 5,000
The maximum amount of application per investor is CZK 75,000,000

The maximum amount of application of Securities will be subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criteria that ensure equal
treatment of prospective investors. All of the Securities requested through
the Authorised Offeror during the Offer Period will be assigned up to the
maximum amount of the Offer.

In the event that during the Offer Period the requests exceed the total
amount of the offer destined to prospective investors the Issuer, in
accordance with the Authorised Offeror, will proceed to early terminate
the Offer Period and will immediately suspend the acceptance of further
requests.

Not applicable.

The Securities will be issued on the Issue Date against payment to the
Issuer by the Authorised Offeror of the gross subscription moneys.

The Securities are cleared through the clearing systems and are due to
be delivered through the Authorised Offeror on or around the Issue Date.

The results of the offer are available for viewing at, and copies may be
obtained from, BNP Paribas Arbitrage S.N.C. (in its capacity as Principal
Security Agent), 1 rue Laffitte, 75009 Paris, France and on the following
website:

http://eqdpo.bnpparibas.com/XS2007913044

on or around the Issue Date.

Not applicable.
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Process for notification to applicants of the
amount allotted and indication whether
dealing may begin before notification is
made:

Amount of any expenses and taxes
specifically charges to the subscriber or
purchaser:

XS§2007913044

In the case of over subscription, allotted amounts will be notified to
applicants on the following website:

http://eqdpo.bnpparibas.com/XS2007913044

on or around the Issue Date.

No dealing in the Certificates may begin before any such notification is
made.

In all other cases, allotted amounts will be equal to the amount of the
application, and no further notification shall be made.

In all cases, no dealing in the Certificates may take place prior to the
Issue Date.

The Issuer is not aware of any expenses and taxes specifically charged to
the subscriber.

For the Offer Price which includes commissions payable to the Authorised
Offeror see "Offer Price" above.

7. Intermediaries with a firm commitment to act

Name and address of the entities which have
a firm commitment to act as intermediaries in
secondary trading, providing liquidity
through bid and offer rates and a description
of the main terms of their commitment:

8. Placing and Underwriting

Name(s) and address(es), to the extent
known to the issuer, of the placers in the
various countries where the offer takes
place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the
offer:

Name and address of any paying agents and
depository agents in each country (in
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on
a firm commitment basis, and entities
agreeing to place the issue without a firm
commitment or under "best efforts"
arrangements:

When the underwriting agreement has been
or will be reached:

9. EU Benchmarks Regulation

EU Benchmarks Regulation: Article
29(2)statement on benchmarks:

None.

The Distributor with the address set out below.

Not applicable.

Not applicable.

The placement activity will be carried out by Cyrrus, Vevefi 111
(PLATINIUM) Brno, 61600 Brno, Czech Republic (the "Distributor" or the
"Authorised Offeror").

No underwriting commitment is undertaken by the Authorised Offeror

Not applicable.

Not applicable.
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Form of Asset Transfer Notice
BNP Paribas Issuance B.V.
Up to 15,000 CZK "Phoenix Snowball Worst-of" Certificates relating to 4 Shares due 8 October 2021

ISIN Code: XS2007913044

When completed, this Notice should be delivered in such manner as is acceptable to Euroclear or Clearstream,
Luxembourg, as the case may be, (which is expected to be by authenticated SWIFT message or by tested telex) to
Euroclear or Clearstream, Luxembourg (as applicable) with a copy to BNP Paribas Securities Services in each case not
later than 10.00 a.m., Luxembourg or Brussels time, as the case may be, on the Cut-off Date.

To: Clearstream Banking, société anonyme or: Euroclear Bank S.A./N.V.
42 Avenue JF Kennedy (as operator of the Euroclear System)
L-1855 Luxembourg 1 Boulevard du Roi Albert Il
B-1210 Brussels
Attention: Special Operations Department Belgium

Telex: 04661025
Swift: MGTCBEBEECL
Euclid PC

Copy To:BNP Paribas Securities Services
: 60 avenue J.F. KENNEDY

L-1855 Luxembourg

Telex: 60764 PAROM LU

Fax: 00 352 2696 9757

Attention: Dept. Corporate Actions

If this Asset Transfer Notice is determined to be incomplete or not in proper form (in the determination of Clearstream,
Luxembourg or Euroclear, as the case may be, in consultation with BNP Paribas Securities Services or is not copied to BNP
Paribas Securities Services immediately after being delivered to Clearstream, Luxembourg or Euroclear, as the case may
be), it will be treated as null and void.

If this Asset Transfer Notice is subsequently corrected to the satisfaction of Clearstream, Luxembourg or Euroclear, as the
case may be, in consultation with BNP Paribas Securities Services, it will be deemed to be a new Asset Transfer Notice
submitted at the time such correction was delivered to Clearstream, Luxembourg or Euroclear, as the case may be.

Name(s) and Address(es) of Holders and name and address of person from whom details may be obtained for the delivery
of the relevant Entitlement

Series number of Securities:

Number of Securities:

Clearstream, Luxembourg /Euroclear Common Code: 200791304
ISIN Code: XS2007913044

Delivery Expenses

I/\We* hereby irrevocably undertake to pay all Expenses in respect of the relevant Entitlement(s) and irrevocably authorise
Euroclear/Clearstream, Luxembourg* to debit my/our* account specified below at Euroclear/Clearstream, Luxembourg” with
an amount or amounts in respect thereof and to pay such Expenses

Account
No:
Name:
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Details required for delivery of the relevant Entitlement(s) as set out in applicable Final Terms
- Entitlement Account to be credited
My/Our* account details with Clearstream, Luxembourg/Euroclear* to be credited with the Entitlement are as follows:

Account
No:
Name:

- Bank Account to be credited

My/Our* account details with Clearstream, Luxembourg/Euroclear* to be credited with any any cash payable by the Issuer to
me/us* in respect of any cash amount constituting the Entitlement or any dividends relating to the Entitlement or as a result
of a Settlement Disruption Event or a Failure to Deliver and the Issuer electing to pay the Disruption Cash Settlement Price
or Failure to Deliver Settlement Price are as follows:

Account
No:
Name:

Certification of Non-U.S. beneficial ownership

The undersigned hereby certify/ies that as of the date hereof none of the Securities being redeemed is or will be beneficially
owned, directly or indirectly, by (a) an individual who is a citizen or resident of the United States; or (b) a corporation,
partnership or other entity organised in or under the laws of the United States or any political subdivision thereof or which
has its principal place of business in the United States; or (c) any estate which is subject to United States federal income
taxation regardless of the source of its income; or (d) any trust if a court within the United States is able to exercise primary
supervision over the administration of the trust and if one or more United States trustees have the authority to control all
substantial decisions of the trust; or (e) a pension plan for the employees, officers or principals of a corporation, partnership
or other entity described in (b) above; or (f) any other U.S. person as such term may be defined in Regulation S under the
United States Securities Act of 1933, as amended.

I/We* understand that certain portions of this Asset Transfer Notice are required in connection with certain tax, securities
and other laws of the United States. If administrative or legal proceedings are commenced or threatened in connection with
which this Asset Transfer Notice is or would be relevant, I/we* irrevocably authorise you to produce this Asset Transfer
Notice to any interested party in such proceedings.

Name(s) of Holder(s):
*Signed/By:
Dated:

*Delete as appropriate
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ISSUE SPECIFIC SUMMARY IN RELATION TO THIS BASE PROSPECTUS

Summaries are made up of disclosure requirements known as "Elements". These Elements are numbered in Sections A - E
(A.1 - E.7). This Summary contains all the Elements required to be included in a summary for this type of Securities, Issuer
and Guarantor. Because some Elements are not required to be addressed, there may be gaps in the numbering sequence
of the Elements. Even though an Element may be required to be inserted in the summary because of the type of Securities,
Issuer and Guarantor(s), it is possible that no relevant information can be given regarding the Element. In this case a short

description of the Element should be included in the summary explaining why it is not applicable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should be
read as an
introduction and
provision as to
claims

° This summary should be read as an introduction to the Base
Prospectus and the applicable Final Terms. In this summary, unless
otherwise specified and except as used in the first paragraph of
Element D.3, "Base Prospectus"” means the Base Prospectus of
BNPP B.V. and BNPP dated 3 June 2019 as supplemented from time
to time under the Note, Warrant and Certificate Programme of BNPP
B.V., BNPP and BNP Paribas Fortis Funding. In the first paragraph of
Element D.3, "Base Prospectus"” means the Base Prospectus of
BNPP B.V. and BNPP dated 3 June 2019 under the Note, Warrant and
Certificate Programme of BNPP B.V., BNPP and BNP Paribas Fortis
Funding.

) Any decision to invest in any Securities should be based on a
consideration of the Base Prospectus as a whole, including any
documents incorporated by reference and the applicable Final
Terms.

) Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is brought before a court
in a Member State of the European Economic Area, the plaintiff may,
under the national legislation of the Member State where the claim is
brought, be required to bear the costs of translating the Base
Prospectus and the applicable Final Terms before the legal
proceedings are initiated.

° Civil liability in any such Member State attaches to the Issuer or the
Guarantor (if any) solely on the basis of this summary, including any
translation hereof, but only if it is misleading, inaccurate or
inconsistent when read together with the other parts of the Base
Prospectus and the applicable Final Terms or, following the
implementation of the relevant provisions of Directive 2010/73/EU in
the relevant Member State, it does not provide, when read together
with the other parts of the Base Prospectus and the applicable Final
Terms, key information (as defined in Article 2.1(s) of the Prospectus
Directive) in order to aid investors when considering whether to
invest in the Securities.

A.2

Consent as to use
the Base
Prospectus, period
of validity and other
conditions attached

Consent: Subject to the conditions set out below, the Issuer consents to the use of the
Base Prospectus in connection with a Non-exempt Offer of Securities by the Manager
and Cyrrus.

Offer period: The Issuer's consent referred to above is given for Non-exempt Offers of
Securities from, and including, 12 September 2019 to, and including, 30 September
2019 (the "Offer Period").

Conditions to consent: The conditions to the Issuer's consent are that such consent (a)
is only valid during the Offer Period; and (b) only extends to the use of the Base
Prospectus to make Non-exempt Offers of the relevant Tranche of Securities in Czech
Republic.

AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY SECURITIES
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Element Title
IN A NON-EXEMPT OFFER FROM AN AUTHORISED OFFEROR WILL DO SO,
AND OFFERS AND SALES OF SUCH SECURITIES TO AN INVESTOR BY SUCH
AUTHORISED OFFEROR WILL BE MADE, IN ACCORDANCE WITH THE TERMS
AND CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHORISED
OFFEROR AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN RELATION
TO PRICE, ALLOCATIONS, EXPENSES AND SETTLEMENT. THE RELEVANT
INFORMATION WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
TIME OF SUCH OFFER.

Section B - Issuer and Guarantor
Element Title
B.1 Legal and BNP Paribas Issuance B.V. ("BNPP B.V." or the "Issuer").
commercial name of
the Issuer

B.2 Domicile/ legal form/ |The Issuer was incorporated in the Netherlands as a private company with limited
legislation/ country |liability under Dutch law having its registered office at Herengracht 595, 1017 CE
of incorporation Amsterdam, the Netherlands.

B.4b Trend information BNPP B.V. is dependent upon BNPP. BNPP B.V. is a wholly owned subsidiary of
BNPP specifically involved in the issuance of securities such as notes, warrants or
certificates or other obligations which are developed, set up and sold to investors by
other companies in the BNP Paribas Group (including BNPP). The securities are
hedged by acquiring hedging instruments and/or collateral from BNP Paribas and BNP
Paribas entities as described in Element D.2 below. As a consequence, the Trend
Information described with respect to BNPP shall also apply to BNPP B.V.

B.5 Description of the BNPP B.V. is a wholly owned subsidiary of BNP Paribas. BNP Paribas is the ultimate

Group holding company of a group of companies and manages financial operations for those
subsidiary companies (together the "BNPP Group").

B.9 Profit forecast or Not applicable, as there are no profit forecasts or estimates made in respect of the

estimate Issuer in the Base Prospectus to which this Summary relates.

B.10 Audit report Not applicable, there are no qualifications in any audit report on the historical financial

qualifications information included in the Base Prospectus.

B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR

31/12/2018 (audited)

31/12/2017 (audited)

Revenues

439,645

431,472

Net Income, Group Share

27,415

26,940

Total balance sheet

56,232,644,939

50,839,146,900

Shareholders' equity (Group Share)

542,654

515,239

Statements of no significant or material adverse change

There has been no significant change in the financial or trading position of the BNPP Group since 30 June
2019 (being the end of the last financial period for which interim financial statements have been published).

There has been no significant change in the financial or trading position of BNPP B.V. since 31 December
2018 (being the end of the last financial period for which audited financial statements have been published)
and there has been no material adverse change in the prospects of BNPP B.V. since 31 December 2018
(being the end of the last financial period for which audited financial statements have been published).
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Element

Title

B.13 Events impacting Not applicable, to the best of the Issuer's knowledge, there have not been any recent
the Issuer's events which are to a material extent relevant to the evaluation of the Issuer's
solvency solvency since 31 December 2018.
B.14 Dependence upon BNPP B.V. is dependent upon BNPP. BNPP B.V. is a wholly owned subsidiary of
other group entities |BNPP specifically involved in the issuance of securities such as notes, warrants or
certificates or other obligations which are developed, setup and sold to investors by
other companies in the BNPP Group (including BNPP). The securities are hedged by
acquiring hedging instruments and/or collateral from BNP Paribas and BNP Paribas
entities as described in Element D.2 below.
See also Element B.5 above.

B.15 Principal activities The principal activity of the Issuer is to issue and/or acquire financial instruments of
any nature and to enter into related agreements for the account of various entities
within the BNPP Group.

B.16 Controlling BNP Paribas holds 100 per cent. of the share capital of BNPP B.V.

shareholders

B.17 Solicited credit BNPP B.V.'s long term credit rating is A+ with a stable outlook (S&P Global Ratings
ratings Europe Limited) and BNPP B.V.'s short term credit rating is A-1 (S&P Global Ratings
Europe Limited).
The Securities have not been rated.
A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.
B.18 Description of the The Securities will be unconditionally and irrevocably guaranteed by BNP Paribas
Guarantee ("BNPP" or the "Guarantor") pursuant to an English law deed of guarantee executed
by BNPP on or around 3 June 2019 (the "Guarantee").
In the event of a bail-in of BNPP but not BNPP B.V., the obligations and/or amounts
owed by BNPP under the guarantee shall be reduced to reflect any such modification
or reduction applied to liabilities of BNPP resulting from the application of a bail-in of
BNPP by any relevant regulator (including in a situation where the Guarantee itself is
not the subject of such bail-in).
The obligations under the guarantee are senior preferred obligations (within the
meaning of Article L.613-30-3-1-3° of the French Code monétaire et financier) and
unsecured obligations of BNPP and will rank pari passu with all its other present and
future senior preferred and unsecured obligations subject to such exceptions as may
from time to time be mandatory under French law.
B.19 Information about
the Guarantor

B.19/B.1 Legal and BNP Paribas.
commercial name of
the Guarantor

B.19/B.2 Domicile/ legal form/ |The Guarantor was incorporated in France as a société anonyme under French law
legislation/ country  |and licensed as a bank having its head office at 16, boulevard des Italiens - 75009
of incorporation Paris, France.

B.19/ B.4b Trend information Macroeconomic environment

Macroeconomic and market conditions affect BNPP's results. The nature of BNPP's
business makes it particularly sensitive to macroeconomic and market conditions in
Europe.

In 2018, global growth remained healthy at around 3.7% (according to the IMF),
reflecting a stabilised growth rate in advanced economies (+2.4% after +2.3% in 2017)
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Element

Title

and in emerging economies (+4.6% after +4.7% in 2017). Since the economy was at
the peak of its cycle in large developed countries, central banks continued to tighten
accommodating monetary policy or planned to taper it. With inflation levels still
moderate, however, central banks were able to manage this transition gradually,
thereby limiting the risks of a marked downturn in economic activity. Thus, the IMF
expects the global growth rate experienced over the last two years to continue in 2019
(+3.5%) despite the slight slowdown expected in advanced economies.

In this context, the following two risk categories can be identified:
Risks of financial instability due to the conduct of monetary policies

Two risks should be emphasised: a sharp increase in interest rates and the current
very accommodating monetary policy being maintained for too long.

On the one hand, the continued tightening of monetary policy in the United States
(which started in 2015) and the less-accommodating monetary policy in the euro zone
(reduction in assets purchases started in January 2018, with an end in December
2018) involve risks of financial turbulence and economic slowdown more pronounced
than expected. The risk of an inadequately controlled rise in long-term interest rates
may in particular be emphasised, under the scenario of an unexpected increase in
inflation or an unanticipated tightening of monetary policies. If this risk materialises, it
could have negative consequences on the asset markets, particularly those for which
risk premiums are extremely low compared to their historic average, following a
decade of accommodating monetary policies (credit to non-investment grade
corporates or countries, certain sectors of the equity and bond markets, etc.) as well
as on certain interest rate-sensitive sectors.

On the other hand, despite the upturn since mid-2016, interest rates remain low, which
may continue to encourage excessive risk-taking among some players in the financial
systemmarket participants: increased lengthening maturities of financings and assets
held, less stringent credit policy for granting loans, and an increase in leveraged
financings. Some players of these participants (insurance companies, pension funds,
asset managers, etc.) entail have an increasingly systemic dimension and in the event
of market turbulence (linked for instance example to a sudden sharp rise in interest
rates and/or a sharp price correction) they may decide could be brought to unwind
large positions in a relatively weak market liquidity.

Systemic risks related to increased debt

Macro-economically, the impact of an interest rate increase could be significant for
countries with high public and/or private debt-to-GDP. This is particularly the case for
certain European countries (in particular Greece, ltaly, and Portugal), which are
posting public debt-to-GDP ratios often above 100% but also for emerging countries.

Between 2008 and 2018, the latter recorded a marked increase in their debt, including
foreign currency debt owed to foreign creditors. The private sector was the main
source of the increase in this debt, but also the public sector to a lesser extent,
particularly in Africa. These countries are particularly vulnerable to the prospect of a
tightening in monetary policies in the advanced economies. Capital outflows could
weigh on exchange rates, increase the costs of servicing that debt, import inflation,
and cause the emerging countries' central banks to tighten their credit conditions. This
would bring about a reduction in forecast economic growth, possible downgrades of
sovereign ratings, and an increase in risks for the banks. While the exposure of the
BNP Paribas Group to emerging countries is limited, the vulnerability of these
economies may generate disruptions in the global financial system that could affect
the Group and potentially alter its results.

It should be noted that debt-related risk could materialise, not only in the event of a
sharp rise in interest rates, but also with any negative growth shocks.

Laws and regulations applicable to financial institutions
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Title

Recent and future changes in the laws and regulations applicable to financial
institutions may have a significant impact on BNPP. Measures that were recently
adopted or which are (or whose application measures are) still in draft format, that
have or are likely to have an impact on BNPP notably include:

— regulations governing capital: the Capital Requirements Directive IV ("CRD
4")/the Capital Requirements Regulation ("CRR"), the international standard
for total-loss-absorbing capacity (“TLAC") and BNPP's designation as a
financial institution that is of systemic importance by the Financial Stability
Board;

— the structural reforms comprising the French banking law of 26 July 2013
requiring that banks create subsidiaries for or segregate "speculative"
proprietary operations from their traditional retail banking activities, the
"Volcker rule" in the US which restricts proprietary transactions, sponsorship
and investment in private equity funds and hedge funds by US and foreign
banks;

— the European Single Supervisory Mechanism and the ordinance of 6
November 2014;

— the Directive of 16 April 2014 related to deposit guarantee systems and its
delegation and implementing Decrees, the Directive of 15 May 2014
establishing a Bank Recovery and Resolution framework, the Single
Resolution Mechanism establishing the Single Resolution Council and the
Single Resolution Fund;

— the Final Rule by the US Federal Reserve imposing tighter prudential rules
on the US transactions of large foreign banks, notably the obligation to create
a separate intermediary holding company in the US (capitalised and subject
to regulation) to house their US subsidiaries;

— the new rules for the regulation of over-the-counter derivative activities
pursuant to Title VII of the Dodd-Frank Wall Street Reform and Consumer
Protection Act, notably margin requirements for uncleared derivative products
and the derivatives of securities traded by swap dealers, major swap
participants, security-based swap dealers and major security-based swap
participants, and the rules of the US Securities and Exchange Commission
which require the registration of banks and major swap participants active on
derivatives markets as well as transparency and reporting on derivative
transactions;

— the new Markets in Financial Instruments Directive ("MiFID 11") and Markets
in Financial Instruments Regulation ("MiFIR"), and European regulations
governing the clearing of certain over-the-counter derivative products by
centralised counterparties and the disclosure of securities financing
transactions to centralised bodies.

— the General Data Protection Regulation ("GDPR") came into force on 25 May
2018. This regulation aims to move the European data confidentiality
environment forward and improve personal data protection within the
European Union. Businesses run the risk of severe penalties if they do not
comply with the standards set by the GDPR. This Regulation applies to all
banks providing services to European citizens; and

— the finalisation of Basel 3 published by the Basel committee in December
2017, introducing a revision to the measurement of credit risk, operational
risk and credit valuation adjustment ("CVA") risk for the calculation of risk-
weighted assets. These measures are expected to come into effect in
January 2022 and will be subject to an output floor (based on standardised
approaches), which will be gradually applied as of 2022 and reach its final
level in 2027.
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Moreover, in this tougher regulatory context, the risk of non-compliance with existing
laws and regulations, in particular those relating to the protection of the interests of
customers and personal data, is a significant risk for the banking industry, potentially
resulting in significant losses and fines. In addition to its compliance system, which
specifically covers this type of risk, the BNP Paribas Group places the interest of its
customers, and more broadly that of its stakeholders, at the heart of its values. Thus,
the code of conduct adopted by the BNP Paribas Group in 2016 sets out detailed
values and rules of conduct in this area.

Cyber security and technology risk

BNPP's ability to do business is intrinsically tied to the fluidity of electronic transactions
as well as the protection and security of information and technology assets.

The technological change is accelerating with the digital transformation and the
resulting increase in the number of communications circuits, proliferation in data
sources, growing process automation, and greater use of electronic banking
transactions.

The progress and acceleration of technological change are giving cybercriminals new
options for altering, stealing, and disclosing data. The number of attacks is increasing,
with a greater reach and sophistication in all sectors, including financial services.

The outsourcing of a growing number of processes also exposes the Group to
structural cyber security and technology risks leading to the appearance of potential
attack vectors that cybercriminals can exploit.

Accordingly, the BNP Paribas Group has a second line of defence within the Risk
Function dedicated to managing technical and cyber security risks. Thus, operational
standards are regularly adapted to support the Bank's digital evolution and innovation
while managing existing and emerging threats (such as cyber-crime, espionage, etc.).

B.19/B.5

Description of the BNPP is a European leading provider of banking and financial services and has four
Group domestic retail banking markets in Europe, namely in France, Belgium, Italy and
Luxembourg. It is present in 71 countries and has more than 201,000 employees,
including over 153,000 in Europe. BNPP is the parent company of the BNP Paribas
Group (together the "BNPP Group").

B.19/B.9

Profit forecast or Not applicable, as there are no profit forecasts or estimates made in respect of the
estimate Guarantor in the Prospectus to which this Summary relates.

B.19/B.10

Audit report Not applicable, there are no qualifications in any audit report on the historical financial
qualifications information included in the Base Prospectus.

B.19/B.12

Selected historical key financial information:

Comparative Annual Financial Data - In millions of EUR

31/12/2018* 31/12/2017

(audited) (audited)

Revenues 42,516 43,161

Cost of Risk (2,764) (2,907)

Net income, Group share 7,526 7,759

31/12/2018 31/12/2017

Common Equity Tier 1 Ratio (Basel 3 11.80% 11.80%
fully loaded, CRD4)
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31/12/2018* 31/12/2017
(audited) (audited)
Total consolidated balance sheet 2,040,836 1,960,252
Consolidated loans and receivables due 765,871 727,675
from customers
Consolidated items due to customers 796,548 766,890
Shareholders' equity (Group share) 101,467 101,983

* The figures as at 31 December 2018 included here are based on the new IFRS 9 accounting standard. The
impacts of the first application of the new IFRS 9 accounting standard were limited and fully taken into
account as of 1 January 2018: -1.1 billion euros impact on shareholders' equity not revaluated (2.5 billion
euros impact on shareholders' equity revaluated) and ~-10 bp on the fully loaded Basel 3 common equity Tier
1 ratio.

Comparative Interim Financial Data for the six-month period ended 30 June 2019 - In millions of EUR

1H19* (unaudited)

1H18 (unaudited)

fully loaded, CRD4)

Revenues 22,368 22,004
Cost of Risk (1,390) (1,182)
Net income, Group share 4,386 3,960

30/06/2019* 31/12/2018
Common Equity Tier 1 Ratio (Basel 3 11.90% 11.80%

30/06/2019* (unaudited)

31/12/2018 (audited)

Total consolidated balance sheet 2,372,620 2,040,836
Consolidated loans and receivables due 793,960 765,871
from customers

Consolidated items due to customers 833,265 796,548
Shareholders' equity (Group share) 104,135 101,467

* The figures as at 30 June 2019 are based on the new IFRS 16 accounting standard. The impact as at 1
January 2019 of the first application of the new accounting standard IFRS 16 ("Leasing") was ~-10 bp on the

Basel 3 common equity Tier 1 ratio.

Statements of no significant or material adverse change

See Element B.12 above in the case of the BNPP Group.

There has been no material adverse change in the prospects of BNPP or the BNPP Group since 31
December 2018 (being the end of the last financial period for which audited financial statements have been
published).

B.19/B.13 Events impacting Not applicable, to the best of the Guarantor's knowledge, there have not been any
the Guarantor's recent events which are to a material extent relevant to the evaluation of the
solvency Guarantor's solvency since 30 June 2019.

B.19/B.14 Dependence upon Subject to the following paragraph, BNPP is not dependent upon other members of

other Group entities |the BNPP Group.

In April 2004, BNP Paribas SA began outsourcing IT Infrastructure Management
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Services to the BNP Paribas Partners for Innovation ("BP2I") joint venture set up with
IBM France at the end of 2003. BP2| provides IT Infrastructure Management Services
for BNP Paribas SA and several BNP Paribas subsidiaries in France (including BNP
Paribas Personal Finance, BP2S, and BNP Paribas Cardif), Switzerland and Italy. The
contractual arrangement with IBM France has been successively extended from year
to year until the end of 2021, and will then be extended for a period of 5 years (i.e. to
the end of 2026) in particular to integrate the IBM cloud services.

BP2| is under the operational control of IBM France. BNP Paribas has a strong
influence over this entity, which is 50/50 owned with IBM France. The BNP Paribas
staff made available to BP2l make up half of that entity's permanent staff. Its buildings
and processing centres are the property of the BNPP Group, and the governance in
place provides BNP Paribas with the contractual right to monitor the entity and bring it
back into the BNPP Group if necessary.

IBM Luxembourg is responsible for infrastructure and data production services for
some of the BNP Paribas Luxembourg entities.

BancWest's data processing operations are outsourced to Fidelity Information
Services. Cofinoga France's data processing operation is outsourced to IBM Services.

See Element B.5 above.

shareholders

B.19/B.15 Principal activities BNP Paribas holds key positions in its two main businesses:
° Retail Banking and Services, which includes:
° Domestic Markets, comprising:
e  French Retail Banking (FRB),
e  BNL banca commerciale (BNL bc), Italian retail banking,
e Belgian Retail Banking (BRB),
e  Other Domestic Markets activities, including Luxembourg Retail
Banking (LRB);
° International Financial Services, comprising:
e  Europe-Mediterranean,
e  BancWest,
° Personal Finance,
e Insurance,
e  Wealth and Asset Management;
° Corporate and Institutional Banking (CIB), which includes:
° Corporate Banking,
° Global Markets,
° Securities Services.
B.19/B.16 Controlling None of the existing shareholders controls, either directly or indirectly, BNPP. As at 31

December 2018, the main shareholders were Société Fédérale de Participations et
d'Investissement ("SFPI") a public-interest société anonyme (public limited company)
acting on behalf of the Belgian government holding 7.7% of the share capital,
BlackRock Inc. holding 5.1% of the share capital and Grand Duchy of Luxembourg
holding 1.0% of the share capital. To BNPP's knowledge, no shareholder other than
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SFPI and BlackRock Inc. owns more than 5% of its capital or voting rights.

B.19/ B.17 Solicited credit BNPP's long term credit ratings are A+ with a stable outlook (S&P Global Ratings
ratings Europe Limited), Aa3 with a stable outlook (Moody's Investors Service Ltd.) and AA-
with a stable outlook (Fitch France S.A.S.) and AA (low) with a stable outlook (DBRS
Limited) and BNPP's short-term credit ratings are A-1 (S&P Global Ratings Europe
Limited), P-1 (Moody's Investors Service Ltd.), F1+ (Fitch France S.A.S.) and R-1
(middle) (DBRS Limited).
A security rating is not a recommendation to buy, sell or hold securities and may be
subject to suspension, reduction or withdrawal at any time by the assigning rating
agency.
Section C - Securities
Element Title
Cl1 Type and class of The Securities are certificates ("Certificates") and are issued in Series.
Securities/ISIN
The Series Number of the Securities is CE3003WX.
The ISIN is XS2007913044.
The Common Code is 200791304.
The Certificates are governed by English law.
The Securities are cash settled Securities.
C.2 Currency The currency of this Series of Securities is Czech Koruna ("CZK").
C.5 Restrictions on free | The Securities will be freely transferable, subject to the offering and selling restrictions
transferability in the United States, the European Economic Area, Belgium, the Czech Republic,
Denmark, Finland, France, Germany, Hungary, Ireland, Italy, Luxembourg, Norway,
Poland, Portugal, Romania, Spain, Sweden, the United Kingdom, Japan and Australia
and under the Prospectus Directive and the laws of any jurisdiction in which the
relevant Securities are offered or sold.
C.8 Rights attaching to Securities issued under the Base Prospectus will have terms and conditions relating

the Securities

to, among other matters:
Status
The Securities are issued on a unsecured basis. Securities issued on an unsecured

basis are unsubordinated and unsecured obligations of the Issuer and rank pari passu
among themselves.

Taxation

The Holder must pay all taxes, duties and/or expenses arising from the redemption of
the Securities and/or the delivery or transfer of the Entitlement. The Issuer shall
deduct from amounts payable or assets deliverable to Holders certain taxes and
expenses not previously deducted from amounts paid or assets delivered to Holders,
as the Calculation Agent determines are attributable to the Securities.

Payments will be subject in all cases to (i) any fiscal or other laws and regulations
applicable thereto in the place of payment, (ii) any withholding or deduction required
pursuant to an agreement described in Section 1471(b) of the U.S. Internal Revenue
Code of 1986 (the "Code") or otherwise imposed pursuant to Sections 1471 through
1474 of the Code, any regulations or agreements thereunder, any official
interpretations thereof, or any law implementing an intergovernmental approach
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thereto, and (iii) any withholding or deduction required pursuant to Section 871(m) of
the Code.

Negative pledge

The terms of the Securities will not contain a negative pledge provision.

Events of Default

The terms of the Securities will not contain events of default.

Meetings

The terms of the Securities will contain provisions for calling meetings of holders of
such Securities to consider matters affecting their interests generally. These
provisions permit defined majorities to bind all holders, including holders who did not
attend and vote at the relevant meeting and holders who voted in a manner contrary to
the majority.

Governing law

The Securities, the English Law Agency Agreement (as amended or supplemented
from time to time), the Guarantee in respect of the Securities and any non-contractual
obligations arising out of or in connection with the Securities, the English Law Agency
Agreement (as amended or supplemented from time to time) and the Guarantee in
respect of the Securities will be governed by and shall be construed in accordance
with English law.

C.9

Interest/Redemption

Interest

The Securities bear interest from their date of issue at a structured rate calculated by
reference to the Underlying Reference.

The interest rate is calculated as set out below:
Snowball Digital Coupon is applicable

0] if the Snowball Digital Coupon Condition is satisfied in respect of SPS Coupon
Valuation Date(i):

Rate() + SumRate; or

(ii) if the Snowball Digital Coupon Condition is not satisfied in respect of SPS
Coupon Valuation Date(i):

Zero.

Where :

"Rate()" is 2.25 per cent.
"i" is a number from 1 to 8 and it means the relevant SPS Coupon Valuation Date;

"SumRate" means the sum of Rate for each SPS Coupon Valuation Date in the period
from (but excluding) the last occurring Snowball Date (or if none the Issue Date) to
(but excluding) the relevant SPS Coupon Valuation Date;

"Snowball Digital Coupon Condition" means that the Snowball Barrier Value for the
relevant SPS Coupon Valuation Date is equal to or greater than the Snowball Level;

"Snowball Level" is 70 per cent.
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"Snowball Barrier Value" means in respect of a SPS Coupon Valuation Date, the
Worst Value;
"Worst Value" means, in respect of a SPS Valuation Date, the lowest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such SPS
Valuation Date.
"Underlying Reference Value" means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price.
For the avoidance of doubt, when determining (i) above the SPS Valuation Date shall
never refer to the Strike Date.
"Underlying Reference Closing Price Value" means, in respect of a SPS Valuation
Date, the Closing Price in respect of such day.
"Underlying Reference Strike Price" means, in respect of an Underlying Reference,
the Underlying Reference Closing Level Value for such Underlying Reference on the
Strike Date;
"Basket" means the Basket of Shares as set out in Element C.20.
“Underlying Reference)” means as set out in Element C.20;
"SPS Valuation Date" means the relevant SPS Coupon Valuation Date or the Strike
Date, as applicable.
"SPS Coupon Valuation Date" means the Settlement Price Date.
"Settlement Price Date" means the Valuation Date.
"Valuation Date" means the Interest Valuation Date.
"Interest Valuation Date" means 30 December 2019 (n=1), 30 March 2020 (n=2), 30
June 2020 (n=3), 30 September 2020 (n=4), 30 December 2020 (n=5), 29 March 2021
(n=6), 29 June 2021 (n=7) and 30 September 2021 (n=8).
"Interest Payment Date" means 6 January 2020 (n=1), 6 April 2020 (n=2), 7 July
2020 (n=3), 7 October 2020 (n=4), 6 January 2021 (n=5), 6 April 2021 (n=6), 7 July
2021 (n=7) and 8 October 2021 (n=8).
Strike Date means 30 September 2019.
Closing Price means the official closing price of the Underlying Reference) on the
relevant day.
Redemption
Unless previously redeemed or cancelled, each Security will be redeemed on 8
October 2021 as set out in Element C.18.
Representative of Holders
No representative of the Holders has been appointed by the Issuer.
Please also refer to item C.8 above for rights attaching to the Securities.

C.10 Derivative Not applicable.
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component in the
interest payment

cl1 Admission to Not applicable.
Trading

C.15 How the value of the |The amount payable on redemption is calculated by reference to the Underlying
investment in the Reference(s). See Elements C.9 above and C.18 below.

derivative securities
is affected by the
value of the
underlying assets

C.16 Maturity of the The Redemption Date of the Securities is 8 October 2021.
derivative Securities

C.17 Settlement This Series of Securities is cash settled.
Procedure

The Issuer does not have the option to vary settlement.

C.18 Return on derivative

securities See Element C.8 above for the rights attaching to the Securities.

Information on interest amount in relation to the Securities is set out in Element C.9
above.

Final Redemption

Unless previously redeemed or purchased and cancelled, each Security entitles its
holder to receive from the Issuer on the Redemption Date a Cash Settlement
Amount equal to the Final Payout.

Final Payouts

Structured Products Securities (SPS) Final Payouts

Auto-callable Securities: fixed term products that include an automatic early
redemption feature. The return is return linked to the performance of the
Underlying Reference(s). The return is calculated by reference to various
mechanisms (including knock-in features. There is no capital protection

NA x Autocall
NA is CZK 5,000

Autocall

(A) if the Final Redemption Condition is satisfied:

Constant Percentage 1 + FR Exit Rate; or

(B) if the Final Redemption Condition is not satisfied and no Knock-in
Event has occurred:

Constant Percentage 2 + Coupon Airbag Percentage; or

© if the Final Redemption Condition is not satisfied and a Knock-in Event
has occurred:

Max (Constant Percentage 3 + Gearing x Option; 0%)

Where :
Constant Percentage 1 means 100%

FR Exit Rate means the FR Rate
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FR Rate means 0%

Constant Percentage 2 means 100%

Coupon Airbag Percentage means 0%

Constant Percentage 3 means 100%

Option means Put

Put means Max (Strike Percentage — Final Redemption Value; 0)
Gearing means -100%

Strike Percentage means 100%

Final Redemption Value means the Worst Value

Worst Value means in respect of a SPS Valuation Date, the lowest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such
SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price;

For the avoidance of doubt, when determining (i) above the SPS Valuation Date
shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such Underlying
Reference on the Strike Date

Basket means the Basket of Shares as set out in Element C.20;
Underlying Referencek means as set out in Element C.20;

Closing Price means the official closing price of the Underlying Reference on the
relevant day.

SPS Valuation Date means the SPS Redemption Valuation Date or the Strike
Date, as applicable.

SPS Redemption Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.

Valuation Date means the Redemption Valuation Date.
Redemption Valuation Date means 30 September 2021

Strike Date means 30 September 2019

Final Redemption Condition means if FR Barrier Value is equal to or greater
than the Final Redemption Condition Level on the SPS FR Barrier Valuation Date

FR Barrier Value means the Best Value

Best Value means, in respect of a SPS Valuation Date, the highest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such
SPS Valuation Date;
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Underlying Reference Value means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price;

For the avoidance of doubt, when determining (i) above the SPS Valuation Date
shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such Underlying
Reference on the Strike Date

Basket means the Basket of Shares as set out in item 26(a);
Underlying Referencek means as set out in item 26(a);

Closing Price means the official closing price of the Underlying Reference on the
relevant day.

SPS Valuation Date means the SPS FR Barrier Valuation Date or the Strike Date,
as applicable.

SPS FR Barrier Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.

Valuation Date means the Redemption Valuation Date.
Redemption Valuation Date means 30 September 2021

Strike Date means 30 September 2019

Final Redemption Condition Level means 110%

Entitlement Amount
Delivery of Worst-Performing Underlying

NA x Redemption Payout / (Worst Performing Underlying Reference Closing Price
Value(i) x FX)

Worst Performing Underlying Reference Closing Price Value(i) means the
Underlying Reference Closing Price Value(i) on the relevant SPS Valuation Date in
respect of the Underlying Reference with the Worst Value on such date;

FX(i) means the relevant Underlying Reference FX Level(i) on the relevant SPS
Valuation Date or if that is not a Business Day the immediately succeeding
Business Day;

Underlying Reference FX Level means, in respect of Underlying Referencek=2,3),
the USD/CZK foreign exchange fixing rate determined by dividing (1) with (2):

(1) is the EUR/USD foreign exchange fixing rate as determined by the Calculation
Agent by reference to Reuters screen page WMRSPOT (or any successor page
thereto, as determined by the Calculation Agent) at approximately 4:00 p.m.
London time, on the Redemption Valuation Date.

(2) is the EUR/CZK foreign exchange fixing rate as determined by the Calculation
Agent by reference to Reuters screen page WMRSPOT (or any successor page
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thereto, as determined by the Calculation Agent) at approximately 4:00 p.m.
London time, on the Redemption Valuation Date.

Underlying Reference FX Level means, in respect of Underlying Reference=1,4),
the EUR/CZK foreign exchange fixing rate as determined by the Calculation Agent
by reference to Reuters screen page WMRSPOT (or any successor page thereto,
as determined by the Calculation Agent) at approximately 4:00 p.m. London time,
on the Redemption Valuation Date.

Worst Value means in respect of a SPS Valuation Date, the lowest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such
SPS Valuation Date;

Underlying Reference Value means, in respect of an Underlying Reference and a
SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price;

For the avoidance of doubt, when determining (i) above the SPS Valuation Date
shall never refer to the Strike Date.

Underlying Reference Closing Price Value means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such Underlying
Reference on the Strike Date

Basket means the Basket of Shares as set out in Element C.20;

Underlying Referencex means as set out in Element C.20;

Closing Price means the official closing price of the Underlying Reference on the
relevant day.

SPS Valuation Date means the SPS Redemption Valuation Date or the Strike
Date, as applicable.

SPS Redemption Valuation Date means the Settlement Price Date.
Settlement Price Date means the Valuation Date.

Valuation Date means the Redemption Valuation Date.
Redemption Valuation Date means 30 September 2021

Strike Date means 30 September 2019
The Entitlement Amount will be rounded down to the nearest unit of each Relevant

Asset capable of being delivered and in lieu thereof the Issuer will pay an amount
equal to the Rounding and Residual Amount:

K
NA % Redemption Payout — Z Number (k, i)* FX ;) * Underlying Reference Closing Price Valuepy
k=1 :

Number(k,i) means the Entitlement Amount for the relevant Underlying
Reference(k) and SPS Valuation Date (i);

Underlying Reference Closing Price Value(k,i) means the Underlying Reference
Closing Price Value(i) on the relevant SPS Valuation Date in respect of the
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relevant Underlying Reference(k);

FX(k,i) means the relevant Underlying Reference FX Level on the relevant SPS
Valuation Date or if that is not a Business Day the immediately succeeding
Business Day .

Underlying Reference FX Level means, in respect of Underlying Referencek=23),
the USD/CZK foreign exchange fixing rate determined by dividing (1) with (2):

(1) is the EUR/USD foreign exchange fixing rate as determined by the Calculation
Agent by reference to Reuters screen page WMRSPOT (or any successor page
thereto, as determined by the Calculation Agent) at approximately 4:00 p.m.
London time, on the Redemption Valuation Date.

(2) is the EUR/CZK foreign exchange fixing rate as determined by the Calculation
Agent by reference to Reuters screen page WMRSPOT (or any successor page
thereto, as determined by the Calculation Agent) at approximately 4:00 p.m.
London time, on the Redemption Valuation Date.

Underlying Reference FX Level means, in respect of Underlying Referencek=1,4),
the EUR/CZK foreign exchange fixing rate as determined by the Calculation Agent
by reference to Reuters screen page WMRSPOT (or any successor page thereto,
as determined by the Calculation Agent) at approximately 4:00 p.m. London time,
on the Redemption Valuation Date.

Provisions for the purposes of determining the Knock-in Event

Knock-in Event is applicable

Knock-in Event: If the Knock-in Value is less than the Knock-in Level on the Knock-
in Determination Day.

Knock-in Level means 70 per cent.
"Knock-in Value" means the Worst Value.

"Worst Value" means, in respect of a SPS Valuation Date, the lowest
Underlying Reference Value for any Underlying Reference in the Basket in
respect of such SPS Valuation Date.

"SPS Valuation Date" means the Knock-in Determination Day or the Strike
Date, as applicable.

"Underlying Reference Value" means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Underlying Reference Closing
Price Value for such Underlying Reference in respect of such SPS
Valuation Date (ii) divided by the relevant Underlying Reference Strike
Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation
Date shall never refer to the Strike Date.

"Underlying Reference)" means as set out in Element C.20.

"Underlying Reference Closing Price Value" means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

"Underlying Reference Strike Price" means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such
Underlying Reference on the Strike Date;
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"Basket" is as set out in Element C.20.

"Closing Price" means the official closing price of the Underlying
Reference on the relevant day;

Knock-in Determination Day means Redemption Valuation Date.
Redemption Valuation Date means 30 September 2021.

Strike Date means 30 September 2019.

Automatic Early Redemption

If on any Automatic Early Redemption Valuation Date an Automatic Early
Redemption Event occurs, the Securities will be redeemed early at the Automatic
Early Redemption Amount on the Automatic Early Redemption Date.

The Automatic Early Redemption Amount will be an amount equal to :

SPS Automatic Early Redemption Payout:

NA x (AER Redemption Percentage + AER EXxit Rate)

"NA" is CZK 5,000.

"AER Redemption Percentage" is 100 per cent.

"AER Exit Rate" means the AER Rate.

"AER Rate" is 0 per cent

“Automatic Early Redemption Event” means that on any Automatic Early
Redemption Valuation Date the SPS AER Value is greater than or equal to the
Automatic Early Redemption Level.

"Automatic Early Redemption Level" is 100 per cent.

“SPS ER Valuation Date" means the Settlement Price Date.

"Settlement Price Date" means the Valuation Date.

"Valuation Date" means the relevant Automatic Early Redemption Valuation Date

"SPS AER Value" means the Worst Value.

"Worst Value" means, in respect of a SPS Valuation Date, the lowest Underlying
Reference Value for any Underlying Reference in the Basket in respect of such
SPS Valuation Date.

"Underlying Reference Value" means, in respect of an Underlying Reference and
a SPS Valuation Date, (i) the Underlying Reference Closing Price Value for such
Underlying Reference in respect of such SPS Valuation Date (ii) divided by the
relevant Underlying Reference Strike Price.

For the avoidance of doubt, when determining (i) above the SPS Valuation Date
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shall never refer to the Strike Date ;

"Underlying Reference Closing Price Value" means, in respect of a SPS
Valuation Date, the Closing Price in respect of such day.

"Underlying Reference Strike Price" means, in respect of an Underlying
Reference, the Underlying Reference Closing Price Value for such Underlying
Reference on the Strike Date;

"Basket" means the Basket of Shares as set out in Element C.20.
"Underlying Reference)" means as set out in Element C.20.

"SPS Valuation Date" means each Automatic Early Redemption Valuation Date or
the Strike Date, as applicable.

"Closing Price" means the official closing price of the Underlying Reference on
the relevant day;

Strike Date means 30 September 2019

"Automatic Early Redemption Valuation Date" means 30 December 2019 (n=1),
30 March 2020 (n=2), 29 June 2020 (n=3), 29 September 2020 (n=4) and 29
December 2020 (n=5).

"Automatic Early Redemption Date" means 6 January 2020 (n=1), 6 April 2020
(n=2), 7 July 2020 (n=3), 6 October 2020 (n=4) and 5 January 2021 (n=5).

The above provisions are subject to adjustment as provided in the conditions,of the
Securities to take into account events in relation to the Underlying Reference or the
Securities. This may lead to adjustments being made to the Securities or, in some
cases, the Securities being terminated early at an early redemption amount (see
Element C.9).

C.19 Final reference price |The final reference price of the underlying will be determined in accordance with the
of the Underlying valuation mechanics set out in Element C.18 above.
C.20 Underlying The Underlying References specified in Element C.18 above are as follows.
Reference Information on the Underlying Reference(s) can be obtained on the following
website(s):
Underlying Referencek
k Share Company / Share Bloomberg Code ISIN Code Website
1 Airbus SE AIR FP NL0000235190 http://www.airbus.com/
2 Apple Inc AAPL UW US0378331005 https://www.apple.com/
3 Intel Corp INTC UW US4581401001 https://www.intel.com/
4 Nokia OYJ NOKIA FH FI0009000681 https://www.nokia.com/
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D.2

Key risks regarding
the Issuer and the
Guarantor

Prospective purchasers of the Securities should be experienced with respect to
options and options transactions and should understand the risks of transactions
involving the Securities. An investment in the Securities presents certain risks that
should be taken into account before any investment decision is made. Certain risks
may affect the Issuer's ability to fulfil its obligations under the Securities or the
Guarantor's ability to perform its obligations under the Guarantee, some of which are
beyond its control. In particular, the Issuer and the Guarantor, together with the BNPP
Group, are exposed to the risks associated with its activities, as described below:

Guarantor

Seven main categories of risk are inherent in BNPP's activities:

1) Credit Risk - Credit risk is defined as the probability of a borrower or
counterparty defaulting on its obligations to BNPP. Probability of default
along with the recovery rate of the loan or debt in the event of default are
essential elements in assessing credit quality. BNPP's risk-weighted assets
subject to this type of risk amounted to EUR 504 billion at 31 December
2018. In accordance with the EBA recommendations, this category of risk
also includes risks on equity investments, as well as those related to
insurance activities;

2) Operational risk - Operational risk is the risk of loss resulting from failed or
inadequate internal processes (particularly those involving personnel and
information systems) or external events, whether deliberate, accidental or
natural (floods, fires, earthquakes, terrorist attacks, etc.). Operational risks
include fraud, human resources risks, legal and reputational risks, non-
compliance risks, tax risks, information systems risks, risk of providing
inadequate financial services (conduct risk), risk of failure of operational
processes including credit processes, or from the use of a model (model
risk), as well as potential financial consequences related to reputation risk
management. BNPP's risk-weighted assets subject to this type of risk
amounted to EUR 73 billion at 31 December 2018.

?3) Counterparty Risk - Counterparty risk arises from BNPPs credit risk in the
specific context of market transactions, investments, and/or settlements.
The amount of this risk varies over time depending on fluctuations in market
parameters affecting the potential future value of the transactions
concerned. BNPP's risk-weighted assets subject to this type of risk
amounted to EUR 27 billion at 31 December 2018.

4) Market Risk - Market risk is the risk of loss of value caused by an
unfavorable trend in prices or market parameters. Market parameters
include, but are not limited to, exchange rates, prices of securities and
commodities (whether the price is directly quoted or obtained by reference
to a comparable asset), the price of derivatives on an established market
and all benchmarks that can be derived from market quotations such as
interest rates, credit spreads, volatility or implicit correlations or other similar
parameters. BNPP's risk-weighted assets subject to this type of risk
amounted to EUR 20 billion at 31 December 2018.

5) Securitisation risk - Securitisation is a transaction or arrangement by which
the credit risk associated with a liability or set of liabilities is subdivided into
tranches. Any commitment made under a securitisation structure (including
derivatives and liquidity lines) is considered to be a securitisation. The bulk
of these commitments are in the prudential banking portfolio. BNPP's risk-
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Title

weighted assets subject to this type of risk amounted to EUR 7 billion at 31
December 2018.

(6) Risks related to deferred taxes and certain holdings in credit or financial
institutions - amounts below the prudential capital deduction thresholds
generate risk-weighted assets amounting to EUR 17 billion at 31 December
2018.

©) Liquidity risk - Liquidity risk is the risk that BNPP will not be able to honor its
commitments or unwind or offset a position due to market conditions or
specific factors within a specified period of time and at a reasonable cost. It
reflects the risk of not being able to cope with net cash outflows, including
collateral requirements, over short-term to long-term horizons. The BNPP
Group's specific risk can be assessed through its short-term liquidity ratio,
which analyses the hedging of net cash outflows during a 30-day stress
period.

More generally, the risks to which the BNPP Group is exposed may arise from a
number of factors related, among other things, to changes in its macroeconomic,
competitive, market and regulatory environment or the implementation of its strategy,
its business or its operations.

Risks

This section summarises the principal risks that BNPP currently considers itself to
face. They are presented in the following categories: risks related to the
macroeconomic environment, risks related to the market environment, regulatory risks
and risks related to the implementation of BNPP's strategy, risks related to the
management of BNPP's business, risks related to the BNPP's operations.

(@ Adverse economic and financial conditions have in the past had and may in
the future have impact on BNPP and the markets in which it operates.

(b) Given the global scope of its activities, BNPP may be vulnerable to certain
political, macroeconomic or financial risks in the countries and regions
where it operates.

(c) BNPP's access to and cost of funding could be adversely affected by a
resurgence of financial crises, worsening economic conditions, rating
downgrades, increases in credit spreads or other factors.

(d) The prolonged low interest rate environment carries inherent systemic risks,
and an exit from such environment also carries risks.

(e) Significant interest rate changes could adversely affect BNPP's revenues or
profitability.
® The soundness and conduct of other financial institutions and market

participants could adversely affect BNPP.

(9) BNPP may incur significant losses on its trading and investment activities
due to market fluctuations and volatility.

(h) BNPP may generate lower revenues from commission and fee-based
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businesses during market downturns.

Protracted market declines can reduce liquidity in the markets, making it
harder to sell assets and possibly leading to material losses.

BNPP must ensure that its assets and liabilities properly match in order to
avoid exposure to losses.

Laws and regulations adopted in recent years, particularly in response to
the global financial crisis, as well as new legislative proposals, may
materially impact BNPP and the financial and economic environment in
which it operates.

BNPP could become subject to a resolution proceeding.

BNPP is subject to extensive and evolving regulatory regimes in the
juridictions in which it operates.

BNPP may incur substantial fines and other administrative and criminal
penalties for non-compliance with applicable laws and regulations, and may
also incur losses in related (or unrelated) litigation with private parties.

Risks related to the implementation of BNPP's strategic plans.

BNPP may experience difficulties integrating acquired companies and may
be unable to realise the benefits expected from its acquisitions.

BNPP is exposed to credit risk and counterparty risk.

A substantial increase in new provisions or a shortfall in the level of
previously recorded provisions could adversely affect BNPP's results of
operations and financial condition.

BNPP's hedging strategies may not prevent losses.

Adjustments to the carrying value of BNPP's securities and derivatives
portfolios and BNPP's own debt could have an impact on its net income and
shareholders' equity.

The credit ratings of BNPP may be downgraded, which would weigh on its
profitability.

Intense competition by banking and non banking operators could adversely
affect BNPP's revenues and profitability.

BNPP's risk management policies, procedures and methods, may leave it
exposed to unidentified or unanticipated risks, which could lead to material
losses.

An interruption in or a breach of BNPP's information systems may cause
substantial losses of client or customer information, damage to BNPP's
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Title

reputation and financial losses.

) BNPP's competitive position could be harmed if its reputation is damaged.

Issuer

The main risks described above in relation to BNPP also represent the main risks for
BNPP B.V., either as an individual entity or a company in the BNPP Group.

Dependency Risk

BNPP B.V. is an operating company. The assets of BNPP B.V. consist of the
obligations of other BNPP Group entities. The ability of BNPP B.V. to meet its own
obligations will depend on the ability of other BNPP Group entities to fulfil their
obligations. In respect of securities it issues, the ability of BNPP B.V. to meet its
obligations under such securities depends on the receipt by it of payments under
certain hedging agreements that it enters with other BNPP Group entities.
Consequently, Holders of BNPP B.V. securities will, subject to the provisions of the
Guarantee issued by BNPP, be exposed to the ability of BNPP Group entities to
perform their obligations under such hedging agreements.

Market Risk

BNPP B.V. takes on exposure to market risks arising from positions in interest rates,
currency exchange rates, commodities and equity products, all of which are exposed
to general and specific market movements. However, these risks are hedged by
option and swap agreements and therefore these risks are mitigated in principle.

Credit Risk

BNPP B.V. has significant concentration of credit risks as all OTC contracts are
acquired from its parent company and other BNPP Group entities. Taking into
consideration the objective and activities of BNPP B.V. and the fact that its parent
company is under supervision of the European Central Bank and the Autorité de
Contrdle Prudentiel et de Résolution management considers these risks as
acceptable. The long term senior debt of BNP Paribas is rated (A+) by Standard &
Poor's and (Aa3) by Moody's.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposure. To mitigate this exposure, BNPP
B.V. entered into netting agreements with its parent company and other BNPP Group
entities.

D.3

Key risks regarding
the Securities

In addition to the risks (including the risk of default) that may affect the Issuer's ability
to fulfil its obligations under the Securities [or the Guarantor's ability to perform its
obligations under the Guarantee], there are certain factors which are material for the
purposes of assessing the risks associated with Securities issued under the Base
Prospectus, including:

Market Risks
-the Securities are unsecured obligations;

-the trading price of the Securities is affected by a number of factors including, but not
limited to, (in respect of Securities linked to an Underlying Reference) the price of the
relevant Underlying Reference(s), time to redemption and volatility and such factors
mean that the trading price of the Securities may be below the Cash Settlement
Amount or value of the Entitlement;
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Title

-exposure to the Underlying Reference in many cases will be achieved by the relevant
Issuer entering into hedging arrangements and, in respect of Securities linked to an
Underlying Reference, potential investors are exposed to the performance of these
hedging arrangements and events that may affect the hedging arrangements and
consequently the occurrence of any of these events may affect the value of the
Securities;

Holder Risks

-the meetings of Holders provisions permit defined majorities to bind all Holders;
-in certain circumstances Holders may lose the entire value of their investment;
Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded to outstanding debt securities of the Issuer
or Guarantor (if applicable) by a credit rating agency could result in a reduction in the
trading value of the Securities;

-certain conflicts of interest may arise (see Element E.4 below);
Legal Risks

-the occurrence of an additional disruption event or optional additional disruption event
may lead to an adjustment to the Securities, early redemption or may result in the
amount payable on scheduled redemption being different from the amount expected to
be paid at scheduled redemption and consequently the occurrence of an additional
disruption event and/or optional additional disruption event may have an adverse
effect on the value or liquidity of the Securities;

-expenses and taxation may be payable in respect of the Securities;

-the Securities may be redeemed in the case of illegality or impracticability and such
redemption may result in an investor not realising a return on an investment in the
Securities;

-any judicial decision or change to an administrative practice or change to English law
or French law, as applicable, after the date of the Base Prospectus could materially
adversely impact the value of any Securities affected by it;

Secondary Market Risks

-the only means through which a Holder can realise value from the Security prior to its
Redemption Date is to sell it at its then market price in an available secondary market
and that there may be no secondary market for the Securities (which could mean that
an investor has to exercise or wait until redemption of the Securities to realise a
greater value than its trading value);

Risks relating to Underlying Reference Asset(s)

-In addition, there are specific risks in relation to Securities which are linked to an
Underlying Reference (including Hybrid Securities) and an investment in such
Securities will entail significant risks not associated with an investment in a
conventional debt security. Risk factors in relation to Underlying Reference linked
Securities include:

-exposure to one or more share(s) (including shares which are attached to each other
trading as a single unit ("Stapled Shares")), similar market risks to a direct equity
investment, global depositary receipt ("GDR") or American depositary receipt ("ADR"),
potential adjustment events or extraordinary events affecting shares and market
disruption or failure to open of an exchange which may have an adverse effect on the
value and liquidity of the Securities and that the Issuer will not provide post-issuance
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Element Title
information in relation to the Underlying Reference.
Risks relating to specific types of products
The following risks are associated with SPS Products:
Auto-callable Products
Investors may be exposed to a partial or total loss of their investment. The return on
the Securities depends on the performance of the Underlying Reference(s) and the
application of knockin features. Auto-callable Products include automatic early
redemption mechanisms. If an automatic early redemption event occurs investors may
be exposed to a partial loss of their investment.

D.6 Risk warning See Element D.3 above.

In the event of the insolvency of the Issuer or if it is otherwise unable or unwilling to
repay the Securities when repayment falls due, an investor may lose all or part of his
investment in the Securities.
If the Guarantor is unable or unwilling to meet its obligations under the Guarantee
when due, an investor may lose all or part of his investment in the Securities.
In addition, investors may lose all or part of their investment in the Securities as a
result of the terms and conditions of the Securities.

Section E - Offer

Element Title

E.2b Reasons for the The net proceeds from the issue of the Securities will become part of the general
offer and use of funds of the Issuer. Such proceeds may be used to maintain positions in options or
proceeds futures contracts or other hedging instruments.

E.3 Terms and This issue of Securities is being offered in a Non-exempt Offer in Czech Republic.
conditions of the
offer The issue price of the Securities is 100% of their nominal amount.

E.4 Interest of natural Any Manager and its affiliates may also have engaged, and may in the future engage,
and legal persons in investment banking and/or commercial banking transactions with, and may perform
involved in the other services for, the Issuer and the Guarantor and their affiliates in the ordinary
issue/offer course of business.

Other than as mentioned above, so far as the Issuer is aware, no person involved in
the issue of the Securities has an interest material to the offer, including conflicting
interests.

E.7 Expenses charged No expenses are being charged to an investor by the Issuer.

to the investor by
the Issuer
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SOUHRN VE VZTAHU K TOMUTO ZAKLADNIMU PROSPEKTU

Souhrny se skladaji z povinné zverejiiovanych udaji, ,, Polozek ™. Tyto Polozky jsou uvedeny v ¢astech A — E (A.1 —E.7).
Tento souhrn obsahuje veskeré Polozky, které museji byt zahrnuty v souhrnu pro tento druh Cennych papiri, Emitenta a
Rucitele. Jelikoz nékterymi Polozkami neni nutné se zabyvat, v jejich ¢islovani mohou byt mezery. I kdyz urcita Polozka
musi byt v souhrnu obsazena vzhledem k druhu Cennych papirii, Emitenta a Rucitele/Rucitelii, je mozné, ze k ni nelze
uvest zadnou relevantni informaci. 'V takovém pripadé by v souhrnu mél byt uveden kratky popis PolozZky s vysvétlenim,
proc k ni nelze uvést zadnou relevantni informaci.

0Oddil A — Uvod a upozornéni

Polozka Néazev

Al Upozornéni, ze souhrn e  Tento souhrn je nutno ¢ist jako ivod k Zakladnimu prospektu
je nutno ¢ist jako tvod, a prisluSnym Kone¢nym podminkam. Neni-li stanoveno jinak
a ustanoveni ohledné a s vyjimkou pouZiti v prvnim odstavci Polozky D.3 znamena
naroku »Zakladni prospekt* Zakladni prospekt BNPP B.V. a BNPP

ze dne 3. Cervna 2019 a dle potieby je upravovan podle
Programu Dluhopisi, Warranta a Certifikita BNPP B.V,,
BNPP a BNP Paribas Fortis Funding. V prvnim odstavci
Polozky D.3 znamena ,,Zakladni prospekt* Zakladni prospekt
BNPP B.V. a BNPP ze dne 3. ¢ervna 2019 podle Programu
Dluhopisi, Warranta a Certifikatai BNPP B.V., BNPP a BNP
Paribas Fortis Funding.

e  Jakékoliv rozhodnuti investovat do jakychkoliv Cennych
papirid by mélo byt zaloZeno na zvaZeni tohoto Zakladniho
prospektu jako celku, a to v€etné dokumenti zahrnutych
odkazem a prisluSnych Koneénych podminek.

e Budeli v kterémkoli ¢lenském staté Evropského
hospodarského prostoru predloZen soudu narok tykajici se
informaci obsaZenych v Zakladnim prospektu a prislusnych
Koneénych podminkach, miize byt podle pravnich piedpist
¢lenského statu Evropského hospodaiského prostoru, v némz
doslo ke vzneseni naroku, na Zalujici strané poZadovano, aby
uhradila naklady na vyhotoveni piekladu Zakladniho
prospektu a Kone¢nych podminek, a to jeSté predtim, neZ
bude zahajeno soudni Fizeni.

e  Emitent a Ruditel (pokud néjaky je) v takovém ¢lenském staté
nesou ob¢anskopravni odpovédnost pouze na zakladé tohoto
souhrnu, véetné jeho piekladu, pouze pokud je zavadéjici,
nepiesny nebo v rozporu pri spoleéném vykladu s ostatnimi
¢astmi tohoto Zakladniho prospektu a prislusnych Konec¢nych
podminek nebo, po provedeni prFisluSnych ustanoveni
Smérnice 2010/73/EU v prislusSném clenském staté, pii
spoleéném vykladu s ostatnimi ¢astmi tohoto Zakladniho
prospektu a piislusnych Kone¢nych podminek neposkytuje

klicové informace (jak jsou definovany v ¢lanku 2.1(s)




Polozka

Néazev

Smérnice o prospektu), které by pomohly investorim
zvazujicim, zda investovat do Cennych papiri.

A2

Souhlas s pouzitim
Zékladniho prospektu,
doba platnosti a dalsi
souvisejici podminky

Souhlas: Za podminek stanovenych nize Emitent souhlasi s uzitim
Zakladniho prospektu ve spojeni s Neosvobozenou nabidkou Cennych papirt
Manazerem a spolecnosti Cyrrus.

Doba nabidky: Souhlas Emitenta je poskytovan pro Neosvobozené nabidky
Cennych papird v dobé od 12. zafi 2019 (vetné) do 30. zafi 2019 (v€etné)
(,Doba nabidky*).

Podminky souhlasu: Podminky Emitentova souhlasu jsou takové, ze tento
souhlas (a) plati pouze po Dobu nabidky; a (b) se vztahuje pouze na pouziti
tohoto Zakladniho prospektu pro ¢inéni Neosvobozenych nabidek piislusné
Tran$e Cennych papirti v Ceské republice.

INVESTOR ZAMYSLEJICI KOUPIT NEBO KUPUJICI CENNE
PAPIRY VRAMCI NEOSVOBOZENE NABIDKY OD
AUTORIZOVANEHO NABIZEJiCIHO TAK UCINi, A NABIDKY A
PRODEJE TECHTO CENNYCH PAPIRU INVESTOROVI TiMTO
AUTORIZOVANYM NABIZEJiCIM BUDOU CINENY, V SOULADU
S PLATNYMI PODMINKAMI A DALSIMI DOHODAMI MEZI
TIMTO  AUTORIZOVANYM  NABIZEJICIM A  TIMTO
INVESTOREM, VCETNE DOHOD O CENE, PRIDELECH,
VYDAJICH A VYPORADANI. RELEVANTNiI INFORMACE
POSKYTNE AUTORIZOVANY NABIZEJiCi V DOBE NABIDKY.

Oddil B — Emitent a Rucitel

Polozka

Néazev

B.1

Nazev a obchodni firma
Emitenta

BNP Paribas Issuance B.V. (,BNPP B.V.“ nebo ,,[Emitent*).

B.2

Sidlo / pravni forma /
legislativa / zemé
zalozeni

Emitent byl zalozen v Nizozemsku jako spolec¢nost s ru¢enim omezenym
podle nizozemského prava, se sidlem Herengracht 595, 1017 CE Amsterdam,
Nizozemsko.

B.4b

Informace o trendech

BNPP B.V. je zavisla na BNPP. BNPP B.V. je dcefind spolecnost zcela
vlastnéna BNPP, jez se konkrétné zabyva emisi cennych papird, jako jsou
dluhopisy, warranty, certifikaty ¢i jiné dluhové cenné papiry, které vyvijeji,
vytvareji a investorim prodavaji jiné spolecnosti ze skupiny BNP Paribas
(véetné BNPP). Cenné papiry jsou zajistény nabyvanim zajistovacich
nastrojii od BNP Paribas a subjekti BNP Paribas, jak je popsdno v Polozce




Polozka

Néazev

D.2 nize. V disledku toho se Informace o trendech popsané ve vztahu k BNPP
tykaji rovnéz BNPP B.V.

B.5

Popis Skupiny

BNPP B.V. je dcefina spolecnost zcela vlastnéna BNP Paribas. BNP Paribas
je ultimatni matefska spolecnost ve vztahu ke skupiné dcefinych spolecnosti
a spravuje operace téchto deetinych spoleénosti (spole¢né ,,Skupina BNPP*)

B.9

Progn6za nebo odhad
Zisku

Neni relevantni, protoze ve vztahu k Emitentovi nejsou v Zakladnim
prospektu, jehoz se tento Souhrn tyka, uvedeny zadné prognozy ¢i odhady
zisku.

B.10

Vyhrady ve zpraveé
auditora

Neuvadi se, zprava auditora o historickych finan¢nich informacich uvedenych
v Zakladnim prospektu neobsahuje zadné vyhrady.

B.12

Hlavni vybrané historické finan¢ni informace:

Srovnavaci vyro¢ni finan¢ni idaje — v EUR

31/12/2018 (auditovano) 31/12/2017 (auditovano)

Vynosy

439 645 431472

Cisty zisk, podil Skupiny

27 415 26 940

Celkova bilan¢ni suma

56 232 644 939 50 839 146 900

Vlastni jméni (podil Skupiny) 542 654 515 239

Prohlaseni o absenci vyznamnych ¢i podstatnych nep¥iznivych zmén

Ve finanéni ¢i obchodni pozici Skupiny BNPP od 30. ¢ervna 2019 (tedy od konce posledniho fiskalniho

obdobi, za které byla zvefejnéna mezitimni t¢etni zavérka) nedoslo k zadné vyznamné zméne.

Od 31. prosince 2018 (tj. posledniho dne posledniho finan¢niho obdobi, za které byly zvefejnény

auditované finan¢ni vykazy) nedoslo k zadné vyznamné zméné ve finan¢ni ani obchodni pozici BNPP

B.V. aod 31. prosince 2018 (tj. posledniho dne posledniho finan¢niho obdobi, za které¢ byly zvefejnény

auditované finan¢ni vykazy) nedoslo k zadné vyznamné neptiznivé zmén¢ ve vyhlidkach BNPP B.V.

B.13

Udalosti majici vliv na
Emitentovu solventnost

Neuvadi se, jelikoz dle nejlepsiho védomi Emitenta nedoslo v nedavné dobé
k zadnym udalostem, které by byly podstatnym zplisobem relevantni pro
posouzeni jeho solventnosti od 31. prosince 2018.

B.14

Zavislost na ostatnich
subjektech ze skupiny

BNPP B.V. zavisi na BNPP. BNPP B.V. je dcefina spolecnost zcela vlastnéna
BNPP, jez se konkrétné zabyva emisi cennych papirt, jako jsou dluhopisy,
warranty, certifikaty ¢i jiné dluhové cenné papiry, které vyvijeji, vytvareji a
investorim prodévaji jiné spolecnosti ze Skupiny BNPP (vcetn¢ BNPP).
Cenné papiry jsou zajiStény nabyvanim zajiStovacich nastroji a/nebo
kolateralu od BNP Paribas a subjektii BNP Paribas, jak je popsano v Polozce
D.2 nize.

Viz také Polozka B.5 vyse.




Polozka

Néazev

B.15

Hlavni ¢innosti

Hlavni ¢innosti Emitenta je vydéavat a/nebo nabyvat finan¢ni nastroje jakékoli
povahy a uzavirat souvisejici dohody na ucet riznych subjekti ze Skupiny
BNPP.

B.16

Ovladajici akcionafi

BNP Paribas drzi 100 % zakladniho kapitalu BNPP B.V.

B.17

Vyzéadané ratingy

Dlouhodoby uvérovy rating BNPP B.V. je A+ se stabilnim vyhledem (S&P
Global Ratings Europe Limited) a kratkodoby uvérovy rating BNPP B.V je
A-1 (S&P Global Ratings Europe Limited).

Cenné papiry nemaji rating.

Rating cenného papiru neni doporuc¢enim koupit, prodat ¢i drzet cenné papiry
a ratingova agentura, ktera rating pridélila, jej mize kdykoli pozastavit, snizit
¢i odejmout.

B.18

Popis Zaruky

Cenné papiry budou bezpodminecné a neodvolateln¢ zaruceny spolecnosti
BNP Paribas (,,BNPP* nnebo ,,Ruditel*) na zakladé listiny o zaruce podle
anglického prava podepsané spolecnosti BNPP dne 3. ¢ervna 2019 nebo okolo
tohoto data (,,Zaruka").

V ptipadé bail-inu BNPP, ale nikoli BNPP B.V. budou zavazky a/nebo castky,
jez BNPP dluzi ze zaruky, snizeny tak, aby odrazely sniZeni ¢i Gpravu tykajici
se zavazkit BNPP v dusledku toho, Ze relevantni regulator provede bail-in
BNPP (v€etné situace, kdy Zaruka sama o sobé€ nebude pfedmétem takového
bail-inu).

Zavazky plynouci ze zaruky jsou nepodiizené preferencni zavazky (ve smyslu
§ L.613-30-3-1-3° francouzského Ménového a finan¢éniho zakoniku) a
nezajisténé zavazky BNPP a budou mit stejné pofadi jako ostatni soucasné a
budouci nepodfizené preferen¢ni a nezajisténé zavazky s vyhradou vyjimek,
které mohou byt povinné dle francouzského prava.

B.19

Informace o Ruditeli

B.19/B.1

Nazev a obchodni firma
Ruditele

BNP Paribas.

B.19/B.2

Sidlo / pravni forma /
legislativa / zem¢
zalozeni

Rucitel byl zalozen ve Francii jako akciova spolecnost podle francouzského
prava, ma bankovni licenci a sidlo na adrese 16, boulevard des Italiens —
75009 Pariz, Francie.

B.19/B.4
b

Informace o trendech

Makroekonomické prostiedi




Polozka

Néazev

Na vysledky BNPP maji vliv makroekonomické a trzni podminky. Povaha
obchodnich aktivit BNPP ji ¢ini obzvlast' citlivou na makroekonomické a
trzni podminky v Evropé¢.

V roce 2018 ztstal globalni rist na zdravé Grovni 3,7 % (podle MMF), coz
odrazi stabilizaci ekonomického ristu v rozvinutych ekonomikach (+2,4 %
po 2,3 % v roce 2017) i rozvijejicich se ekonomikach (+4,6 % po +4,7 % v
roce 2017). Jelikoz ekonomika byla ve velkych rozvinutych zemich na
cyklickém vrcholu, pokracovaly centralni banky v utuZzovani akomodacni
politiky &i v jejim ukondovani. Uroveii inflace se stale drzi nizko, a tak se
centralnim bankdam dafilo tento pfechod fidit pozvolna a omezovat rizika
vyrazného poklesu ekonomické aktivity. MMF tedy ocekava, Ze globalni mira
rustu za posledni roky pietrva i v roce 2019 (+3,5 %) navzdory mirnému
zpomaleni, které se ¢eka v rozvinutych ekonomikach.

V tomto kontextu l1ze identifikovat dvé kategorie rizik:
Rizika financni nestability kviili provadeni menovych politik

Je nutné zduraznit dvé rizika: prudké zvyseni urokovych sazeb a prilis dlouhé
udrzovani soucasné velmi mirné meénové politiky.

Na jedné strané pokracujici utuzovani meénové politiky v USA (které zacalo v
roce 2015) a mén¢ akomodacni ménova politika v eurozoné (omezeni vykupu
aktiv zacalo v lednu 2018 a skoncilo v prosinci 2018) ptedstavuji riziko
finan¢nich turbulenci a vyraznéjsiho ekonomického zpomaleni, nez se ceka.
Vyrazné miize byt zejména riziko nedostate¢né kontroly riistu dlouhodobych
urokovych sazeb za scénafe, kdy pfijde neoCekavany rust inflace nebo
nepfedpokladané utuzovani ménovych politik. Pokud se toto riziko naplni,
mohlo by to mit nepfiznivé dopady na trhy aktiv, zejména na ty, na kterych je
rizikova prémie extrémné nizkd oproti historickému priméru poté, co jsme
celé desetileti byli svédky akomodacni ménové politiky (avéry pro podniky
¢i zemée neinvesticniho stupné, jisté sektory akciovych a dluhopisovych trhi),
a také na jisté sektory citlivé na Grokové sazby.

Na druhou stranu i pfes obrat od poloviny roku 2016 setrvavaji urokové sazby
na nizké urovni, coz mtize u nékterych ucastnikd finanéniho systémového trhu
nadale podporovat nadmérné riskovani: nadéale prodluzujici se splatnost
financovani a drzenych aktiv, mén¢ ptisné zasady pro poskytovani uveért a
rust dluhového financovani.

Nekteti z téchto ucastnikl (pojistovaci spoleCnosti, penzijni fondy, spravci
aktiv apod.) maji rostouci systémovou dimenzi a v piipad¢ trznich otiest
(souvisejicich naptiklad s prudkym ristem urokovych sazeb a/nebo prudkou
korekei cen) mohou byt prinuceni likvidovat velké pozice pfi relativné slabé
trzni likvidité.

Systémova rizika spojena s rostoucim zadluzenim
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Makroekonomicky by dopad zvySeni urokovych sazeb mohl byt zna¢ny pro
zeme s vysokym pomérem vefejného a/nebo soukromého zadluzeni k HDP.
Jde zejména o nékteré evropské zemé (zejména Recko, Italii a Portugalsko),
které Casto maji poméry vetfejného dluhu k HDP nad 100 %, ale také o
rozvijejici se zemé.

Mezi roky 2008 a 2018 rozvijejici se zemé zaznamenaly znac¢ny narQst
zadluzeni, véetné dluhti v cizich ménach dluznych zahrani¢nim véfitelim.
Hlavnim zdrojem narastu tohoto dluhu byl soukromy sektor, ale v mensim
mefitku 1 vefejny sektor, zejména v Africe. Tyto zemé jsou obzvlasté
zranitelné piipadnym zpfisnénim meénovych politik v rozvinutych
ekonomikach. Odlivy kapitalu by mohly mit dopad na ménové kurzy, zvysit
naklady na obsluhu dluhu, importovat inflaci a zpasobit, Ze centralni banky
rozvijejicich se zemi zpfisni své podminky uveérovani. To by pfineslo snizeni
odhadt hospodarského rlstu, mozna sniZeni ratingli zemi a narust rizik pro
banky. I kdyz angazovanost BNP Paribas Group vici rozvijejicim se zemim
je omezena, zranitelnost téchto ekonomik by mohla vytvofit potize ve
svétovém finan¢nim systému, které by mohly nepfiznivé ovlivnit Skupinu a
potencialné i jeji vysledky.

Je nutné zdiraznit, ze riziko souvisejici se zadluZzenim by se mohlo zhmotnit
nejen v piipadé prudkého zvyseni Grokovych sazeb, ale také pfi pripadnych
Socich zplsobenych zapornym ristem.

Zdkony a naiizeni vitahujici se na financni instituce

Nedavné a budouci zmény zakonu a nafizeni vztahujicich se na finan¢ni
instituce mohou mit na BNPP vyrazny dopad. Opatieni, kterd byla neddvno
pfijata nebo (ona samotna ¢i jejich provadéci piedpisy) jsou ve stadiu navrhu
a ktera mohou mit dopad na BNPP, zahrnuji zejména:

- predpisy upravujici kapital: Smérnice o kapitalovych pozadavcich
IV (,,CRDA4*) / Natizeni o kapitalovych pozadavcich (,,CRR*), mezinarodni
standard pro celkovou kapacitu pro absorpci ztrat (,, TLAC*) a fakt, ze Rada
pro finanéni stabilitu uvedla BNPP mezi systémové dilezitymi finan¢nimi
institucemi,

- strukturalni reformy zahrnujici francouzsky bankovni zakon z 26.
cervence 2013, ktery vyzaduje, aby banky vytvarely pro ,spekulativni
operace dcefiné spolecnosti nebo aby tyto operace oddélily od retailového
bankovnictvi, a dale ,,Volckerovo pravidlo® v USA, které omezuje vlastnické
transakce, sponzorovani a investice do private equity fondt a hedgeovych
fondi ze strany americkych a zahrani¢nich bank,

- Jednotny evropsky mechanismus dohledu a natizeni z 6. listopadu
2014,
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- smérnice z 16. dubna 2014, ktera se vztahuje k systémum pojisténi
vkladd, a jeji zmocnujici a provadéci piedpisy, smérnice z 15. kvétna 2014,
kterou se zavadi ramec pro feSeni a zachranu bank, Jednotny mechanismus
pro feseni problémd, ktery ustavuje Vybor pro jednotné feSeni a Fond pro
jednotné feseni,

- konecna pravidla amerického Federdlniho rezervniho systému, které
na americké transakce velkych zahrani¢nich bank uvaluji pfisnéjsi pravidla
obezietnosti, zejména povinnost vytvofit zvlastni zprostfedkujici
holdingovou spole¢nost v USA (kapitalizovanou a podléhajici regulaci), pod
niz budou spadat americké dcetiné spolecnosti,

- nova pravidla pro regulaci mimoburzovnich derivatovych aktivit
podle hlavy VII Dodd-Frankova zakona o reformé finanénich trhti a ochrané
spotiebitele (Dodd-Frank Wall Street Reform and Consumer Protection Act),
zejména pozadavek na margin pro derivatové produkty bez povinnosti
clearingu a derivaty cennych papird obchodovanych dealery swapt,
vyznamnymi swapovymi hraci, dealeri se sekuritizovanymi swapy a
vyznamnymi hrac¢i se sekuritizovanymi swapy, dale pravidla americké
Komise pro burzu a cenné papiry, které pozaduji registraci bank a
vyznamnych swapovych hraci aktivnich na derivatovych trzich a transparenci
a vykazovani derivatovych transakeci,

- nové predpisy EU Smérnice o trzich finan¢nich instrumentd
(,,MIFID 11*) a Nafizeni o trzich finanénich nastroja (,,MiFIR*) pozadujici
zuCtovani jistych mimoburzovnich derivatovych produkti ze strany
centralizovanych protistran a informovani centralizovanych organti o
transakcich financujicich cenné papiry,

- dne 25. kvétna 2018 vstoupilo v uc¢innost obecné nafizeni o ochrané
osobnich udaju (,,GDPR®). Tento pfedpis ma za cil posunout prostfedi
ochrany osobnich udaji v Evropé kupfedu a dosdhnout v tomto ohledu
zlepSeni v celé Evropské unii. Firmy mohou Celit znacnym pokutam, pokud
nebudou dodrzovat standardy stanovené v GDPR. Toto nafizeni se vztahuje
na vSechny banky, které poskytuji sluzby evropskym obcanim, a

- dokonceni standardti Basel III zvefejnénych Basilejskym vyborem
v prosinci 2017, které zavadi revizi méteni kreditniho rizika, provozniho
rizika a rizika Gvérové upravy v ocenéni (,,CVA®) pro vypocet rizikové
vazenych aktiv. Tato opatfeni by mela vstoupit v ti€innost v lednu 2022 a
bude se na n¢ vztahovat vykonové minimum (anglicky: output floor) (na
zéklad¢ standardizovanych pfistupitl), které bude postupné uplatiiovano od
roku 2022 a kone¢né tirovné dosahne v roce 2027.

V tomto piisnéjSim regulacnim prostfedi navic nedodrzovani zakonl a
predpist, zejména téch, které chrani prava zakaznikd a jejich osobni daje,
predstavuje pro bankovni sektor vyznamné riziko a miize vyustit ve vyznamné
ztraty a pokuty. Vedle systému dodrzovani predpist, ktery tento typ rizika
fesi, si Skupina BNP Paribas zaklada na tom, Ze jeji hodnoty se opiraji o zajem
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klientt a v $irSim kontextu o zajem zicastnénych stran. Eticky kodex, ktery
Skupina BNP Paribas pfijala v roce 2016, podrobné stanovuje hodnoty a
pravidla chovani v této oblasti.

Kybernetickd bezpecnost a technologické riziko

Schopnost BNPP podnikat je neodmyslitelné spjata s hladkym prubéhem
elektronickych transakci a sochranou a bezpecnosti informaci a
technologickych aktiv.

Technologické zmény zrychluji s digitalni transformaci a s tim spojenym
narGstem poctu komunikacnich okruhti, rozsifenim zdroji dat, rostouci
automatizaci procesti a CastéjSim pouzivanim elektronickych bankovnich
transakci.

Tento rozvoj a zrychlovani technologickych zmén poskytuji kyberzlo¢incim
nové moznosti pro pozménovani, kradeze a zvefejiiovani dajt. Pocty ttokt
rostou a utoky jsou rozsifenéjsi a dimyslng€jsi ve vSech sektorech, véetné
financ¢nich sluzeb.

Outsourcing rostouciho poctu procesti také vystavuje Skupinu rizikim
strukturalni kyberbezpecnosti a technologii, které vedou k vyskytu piilezitosti
pro utoky, kterych kyberzlo¢inci mohou vyuzit.

BNP Paribas Group tedy ma v oddéleni pro fizeni druhou linii obrany, ktera
se zabyva fizenim technologickych a kyberbezpecnostnich rizik. Proto jsou
pravidelné¢ upravovany provozni standardy tak, aby podporovaly digitalni
vyvoj a inovace Banky a zarovein poskytovaly obranu proti existujicim a
novym hrozbam (jako napi. kyberzlo¢innost a §pionaz).

B.19/B.5

Popis Skupiny

BNPP je piedni evropsky poskytovatel bankovnich a finan¢nich sluzeb a
v Evropé ma ¢tyii domaci trhy retailového bankovnictvi, a to ve Francii,
Belgii, Italii a Lucembursku. Pasobi v 71 zemich a ma vice nez 201 000
zameéstnanct, z pres 153 000 v Evropé. BNPP je mateiska spolecnost BNP
Paribas Group (spole¢né jen ,,.Skupina BNPP*).

B19/B.9

Progn6za nebo odhad
zisku

Neni relevantni, protoze ve vztahu k Emitentovi nejsou v Zakladnim
prospektu, jehoz se tento Souhrn tykd, uvedeny zddné prognézy ¢i odhady
zisku.

B.19/B.1
0

Vyhrady ve zprave
auditora

Neuvadi se, zprava auditora o historickych finan¢nich informacich uvedenych
v Zakladnim prospektu neobsahuje zadné vyhrady.

B.19/B.1
2

Hlavni vybrané historické finan¢ni informace:

Srovnavaci vyrocni finan¢ni informace - v milionech EUR
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31/12/2018*

(auditovano)

31/12/2017

(auditovano)

(auditovano)

Vynosy 42 516 43 161
Opravné polozky (2 764) (2 907)
Cisty zisk, podil Skupiny 7526 7759
31/12/2018 31/12/2017
Pfimétenost vlastniho kapitalu na 11,80 % 11,80 %
bazi Tier 1 (plné zohlednéni
pravidel Basel 3, CRD4)
31/12/2018* 31/12/2017

(auditovano)

Celkova konsolidovana bilan¢ni 1960 252
suma 2 040 836

Konsolidované uveéry a pohledavky 727 675
za zakazniky 765 871

Konsolidované  zavazky  vaci 766 890
zakaznikiim 796 548

Vlastni jméni (podil Skupiny) 101 467 101 983

* Zde zahrnuté udaje k 31. prosinci 2018 jsou zaloZeny na novém ucetnim standardu IFRS 9. Dopady prvni aplikace
nového ucetniho standardu IFRS 9 byly omezené a pln¢ byly zohlednény k 1. lednu 2018: Dopad ve vysi -1,1 mld.
eur na vlastni jméni bez pfecenéni (dopad ve vysi 2,5 mld. eur na vlastni jméni s pfecenénim) a ~-10 bazickych bodu

na pifiméfenost vlastniho kapitalu na bazi Tier 1 pfi plném zohlednéni pravidel Basel 3.

Srovnavaci mezitimni finan¢ni informace za obdobi Sesti mésicti do 30. ¢ervna 2019 - v milionech
EUR
1H19* (neauditovano) 1H18 (neauditovano)
Vynosy 22 368 22 004
Opravné polozky (1 390) (1182)
Cisty zisk, podil Skupiny 4 386 3960
30/6/2019* 31/12/2018
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Pfimétenost vlastniho kapitalu na 11,90 % 11,80%
bazi Tier 1 (plné zohlednéni
pravidel Basel 3, CRD4)

30/6/2019* (neauditovano) 31/12/2018

(auditovano)

Celkova konsolidovana bilan¢ni 2372620 2 040 836
suma
Konsolidované avéry a pohledavky 793 960 765 871

za zakazniky

Konsolidované  zavazky  vici 833 265 796 548
zdkaznikim
Vlastni jméni (podil Skupiny) 104 135 101 467

* Udaje k 30. cervnu 2019 jsou zaloZeny na novém ticetnim standardu IFRS 16. Dopad prvni aplikace
nového ucetniho standardu IFRS 16 (Leasing) na primérenost viastniho kapitilu na bazi Tier 1 (plné
zohledneéni pravidel Basel 3) ¢inil k 1. lednu 2019 zhruba 10 bazickych bodii.

Prohlaseni o absenci vyznamnych ¢i podstatnych nepriznivych zmén
Viz Polozka B.12 vySe ohledné¢ BNPP Group.

Ve vyhlidkach BNPP ¢i Skupiny BNPP od 31. prosince 2018 (tedy od konce posledniho fiskalniho roku,
za ktery byla zvetejnéna auditovana ucetni zavérka) nedoslo k zadné podstatné zméné k horsimu.

B.19/B.1 | Udalosti majici vliv na |Neuvadi se, jelikoz dle nejlepsiho védomi Rucitele nedoslo v nedavné dobé k

3 Rucitelovu solventnost  |zadnym udalostem, které by byly podstatnym zplsobem relevantni pro
posouzeni jeho solventnosti od 30. Cervna 2019.

B19/B.14 | Zavislost na ostatnich |S vyjimkou toho, co je uvedeno v nésledujicim odstavci, BNPP neni zavisla

subjektech ze Skupiny  |na ostatnich ¢lenech Skupiny BNPP.

BNP Paribas SA v dubnu 2004 zacala outsourcovat sluzby spravy
infrastruktury IT spoleénosti BNP Paribas Partners for Innovation (,,BP21*),
spole¢nému podniku zalozenému s IBM France na konci roku 2003. BP?I
poskytuje sluzby spravy infrastruktury IT BNP Paribas SA a né¢kolika jejim
dcefinym spolecnostem ve Francii (véetné BNP Paribas Personal Finance,
BP2S a BNP Paribas Cardif), Svycarsku a Italii. Smluvni vztah's IBM France
byl Gspésné prodlouzen a misto ro¢ni baze nyni plati do roku 2021 a nasledné
na obdobi 5 let (tj. do konce roku 2026) zejména kvuli tomu, aby bylo mozné
integrovat cloudové sluzby IBM.

10
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BP2| podléha provozni kontrole IBM France. BNP ma na tento subjekt, ktery
rovnym dilem vlastni spolecn¢ s IBM France, velky vliv. Zaméstnanci BNP
Paribas, ktefi jsou k dispozici BP?I, piedstavuji polovinu stalych zaméstnanct
tohoto subjektu. Jeji budovy a zpracovatelska centra jsou majetkem Skupiny
BNPP a systém fizeni poskytuje BNP Paribas smluvni pravo sledovat vyvoj
tohoto subjektu a dle potieby jej vElenit zpét do Skupiny BNPP.

IBM Luxembourg odpovida za sluzby infrastruktury a produkce dat nékterym
subjektim BNP Paribas Luxembourg.

Operace zpracovani dat BancWest pro hlavni bankovni operace jsou
outsourcovany spolecnosti Fidelity Information Services. Operace
zpracovani dat Cofinoga France jsou outsourcovany spolecnosti IBM
Services.

Viz Polozka B.5 vyse.

B.19/B.1
5

Hlavni ¢innosti

BNP Paribas ma dulezité postaveni ve svych dvou jednotkach:

e retailové bankovnictvi a sluzby, kam spadaji:

o domaci trhy, které zahrnuiji:
o francouzské retailové bankovnictvi (FRB),
o BNL bancacommerciale (BNL bc), italské

retailové bankovnictvi,

o belgické retailové bankovnictvi (BRB),

. ¢innosti na dalSich domacich trzich, véetné
lucemburského  retailového  bankovnictvi
(LRB);

o mezinarodni finan¢ni sluzby, které zahrnuji:

. Evropa-Stiedomoti

o BancWest,

. osobni finance,

o pojisténi,

o sprava aktiv,

e  korporatni a institucionalni bankovnictvi (CIB), které

zahrnuje
o korporatni bankovnictvi,
o globalni sluzby,

11




Polozka

Néazev

o sluzby v oblasti cennych papirti.

B.19/B.1
6

Ovladajici akcionafi

Zadny ze stavajicich akcionaiti piimo ani nepiimo neovlada BNPP.
Hlavnimi akcionafi byli k 31. prosinci 2018 Société Fédérale de
Participations et d’Investissement (,,SFPI)", akciovd spolecnost zalozend ve
verejném zdjmu a jednajici jménem belgické vlady drzici 7,7% zakladniho
kapitalu, BlackRock Inc. drzici 5.1 % zakladniho kaptialu a Lucemburské
velkovévodstvi drzici 1,0 % zakladniho kapitalu. Pokud je BNPP znamo, s
vyjimkou SFPI a BlackRock Inc. Zadny akcionaf nedrzi vice nez 5 % jejiho
kapitalu nebo hlasovacich prav.

B19/B.17

Vyzéadané ratingy

Ratingy BNPP pro dlouhodobé Gvéry jsou A+ se stabilnim vyhledem (S&P
Global Ratings Europe Limited), Aa3 se stabilnim vyhledem (Moody‘s
Investors Service Ltd.) a AA- se stabilnim vyhledem (Fitch France S.A.S.) a
AA (nizké) se stabilnim vyhledem (DBRS Limited) a kratkodobé ratingy
BNPP jsou A-1 (S&P Global Ratings Europe Limited), P-1 (Moody‘s
Investors Service Ltd.), F1+ (Fitch France S.A.S) a R-1 (stfed) (DBRS
Limited).

Rating cenného papiru neni doporuceni koupit, prodat ¢i drzet cenné papiry
aratingova agentura, ktera rating pridélila, jej mtize kdykoli pozastavit, snizit
¢i odejmout.

Oddil C — Cenné papiry

Polozka
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C1

Druh a tfida Cennych
papirtt / ISIN

Cenne papiry jsou certifikaty (,,Certifikaty*) a jsou vydany v Sériich.
Cislo Série Cennych papirti je CE3003WX.

ISIN je XS2007913044

Spole¢ny kod (Common Code) je 200791304.

Certifikaty se fidi anglickym pravem.

Cenné papiry jsou vypofadany v penézich.

C.2

M¢éna

Me¢éna Cennych papiri této Série je Ceska koruna (,,CZK").

C5

Omezeni volné
prevoditelnosti

Cenné papiry budou volné pievoditelné, s omezenimi nabizeni a prodeju ve
Spojenych statech, Evropském hospodaiském prostoru, Belgii, Ceské
republice, Dansku, Finsku, Francii, Némecku, Madarsku, Irsku, Italii,
Lucembursku, Norsku, Polsku, Portugalsku, Rumunsku, Spanélsku,
Svédsku, Spojeném kralovstvi, Japonsku a Australii a podle Smérnice o
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prospektu a zdkont zemi, ve kterych budou piislusné Cenné papiry nabizeny
nebo prodavany.

C.8 Prava spojena s Cennymi | Cenné papiry vydané v rdmci Zakladniho prospektu budou mit podminky

papiry

vztahujici se mimo jiné k nasledujicim zalezitostem:
Pozice

Cenné papiry jsou vydany jako nezajisténé. Cenné papiry vydané jako
nezajisténé jsou nepodiizené a nezajisténé zdvazky Emitenta a maji stejné
poradi mezi sebou navzajem.

Zdanéni

Majitel je povinen zaplatit veskeré dané, poplatky a/nebo jiné vydaje vzniklé
z odkupu Cennych papirQ a/nebo doruceni nebo pievodu Naroku. Emitent je
povinen z ¢astek splatnych Majiteliim nebo majetku dorucitelného Majitelim
odecist urcité dané¢ a vydaje, které predtim nebyly odecteny z Castek
zaplacenych Majitelim nebo majetku doruc¢eného Majitelim, podle toho, jak
ve vztahu k Cennym papirim ur¢i Agent pro vypocet.

Platby budou ve vSech ptipadech podléhat (i) veSkerym fiskalnim a jinym
zakonlm a predpisiim vztahujicim se na tyto platby v misté zaplaceni, (ii)
veskerym srazkdm nebo odectim vyzadovanym podle dohody uvedené v §
1471(b) Daiiového zakoniku USA zroku 1986 (,,Zakonik") nebo jinak
ulozenym podle §§ 1471 az 1474 Zakoniku, veskerych pfedpist nebo dohod
podle téchto predpisii nebo veskerych zakonti provadéjicich mezivladni
pfistup k témto ustanovenim a (iii) veSkerym srazkam nebo odectim
vyzadovanym podle § 871(m) Zakoniku.

Zakaz zatizeni

Podminky Cennych papiri nebudou obsahovat zadné ustanoveni o zakazu
zatizeni.

Piipady porusSeni

Podminky Cennych papirti nebudou obsahovat ptipady poruseni.

Valné hromady

Podminky Cennych papirti budou obsahovat ustanoveni o svolavani valnych
hromad majiteld téchto Cennych papirti za Gcelem projedndni zdlezitosti
majicich obecny vliv na jejich zajmy. Tato ustanoveni umoziuji, aby urcené
vétsiny zavazovaly vSechny majitele, véetné majiteld, ktefi se prislusné valné
hromady netcastnili a nehlasovali na ni, a majitelt, ktefi hlasovali opa¢né
nez vétSina.

Rozhodné pravo

Cenné papiry, Mandatni smlouva podle anglického prava (ve znéni po
ptipadnych upravach ¢i doplncich), souvisejici Zaruka ve vztahu k Cennym
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papirim a vesSkeré mimosmluvni zavazky wvzniklé na zakladé nebo
v souvislosti s Cennymi papiry, Mandatni smlouvou podle anglického prava
(ve znéni po pfipadnych upravach ¢i dopliicich) a Zarukou ve vztahu
k Cennym papirtim se fidi a budou vyklddany podle anglického prava.

(oX¢] Urok/Odkup Urok

Cenné papiry jsou uroCeny od jejich data emise strukturovanou sazbou
vypogitanou odkazem na Podkladovou referencigy. Urokova sazba se
vypocita takto:

Pouzije se Digitalni kupon snowball

(i) pokud Podminka digitdlniho kuponu snowball bude splnéna ve vztahu
ke Dnu ocenéni kuponu SPS(i):

Sazbag)+SumSazbag); nebo

(i) pokud Podminka digitalniho kuponu snowball nebude spInéna ve vztahu
ke Dnu ocenéni kuponu SPS(i):

nula,
kde
»Sazbag)” znamena 2,25 procenta.
»1° je Cislo od 1 do 8 a znamena pfislusny Den ocenéni kuponu SPS.

»SumSazba“ znamena soucet Sazby pro kazdy Den ocenéni kuponu SPS
v dobé¢ od (ale bez) posledniho Dne snowball (nebo, pokud zadny nebude,
Data emise) do (ale bez) ptislusného Dne ocenéni kuponu SPS.

»Podminka digitalniho kuponu snowball“ znameng, ze Hodnota bariéry
snowball pro pfislusny Den ocenéni kuponu SPS se rovna nebo je vyssi nez
Uroveti snowball.

,Uroveii snowball“ je 70 procent.

,Urovei bariéry snowball“ znamena ve vztahu ke Dnu ocenéni kuponu SPS
Nejhorsi hodnotu.

Podkladovou referenéni hodnotu pro jakoukoli Podkladovou referenci
v Kosi ve vztahu k tomuto Dnu ocenéni SPS.

,Podkladova referenéni hodnota“ znamena ve vztahu k Podkladové
referenci a Dnu ocenéni SPS (i) Hodnotu zavérecné urovné podkladové
reference pro tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni
SPS (i) d€leno pfislusna Realizacni cena podkladové reference.
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Aby se piedeslo pochybnostem, pii stanovovani (i) vySe nebude Den ocenéni
SPS nikdy znamenat Den realizace.

»,Hodnota zavére¢né ceny podkladové reference” znamena, ve vztahu ke
Dnu ocenéni SPS, Zavére¢nou cenu ve vztahu k tomuto dnu.

»Realizaéni cena podkladové reference” znamena, ve vztahu
k Podkladové referenci, Hodnotu zavérecné ceny podkladové reference pro
tuto Podkladovou referenci v Den realizace.

,K08“ znamena Kos akcii, jak je stanoven v Prvku C.20.
»Podkladova reference je uvedena v Prvku C.20.

»Den ocenéni SPS“ znamend pfislusny Den ocenéni kuponu SPS nebo
pfipadné Den realizace.

»Den ocenéni kuponu SPS* znamena Den vypotadaci ceny.
»Den vypoiadaci ceny* znamena Den ocenéni.
,Den ocenéni‘“ znamena Den ocenéni uroka.

»Den ocenéni uroki“ znamena 30. prosinec 2019 (n=1); 30. bfezen 2020
(n=2); 30. erven 2020 (n=3); 30. zafi 2020 (n=4); 30. prosinec 2020 (n=5);
29. biezen 2021 (n=6); 29. ¢erven 2021 (n=7) a 30. zafi 2021 (n=8).

»Den platby aroka“ znamend 6. leden 2020 (n=1); 6. duben 2020 (n=2); 7.
Cervenec 2020 (n=3); 7. fijen 2020 (n=4); 76. leden 2021 (n=5); 6. duben
2021 (n=6); 7. Cervenec 2021 (n=7) a 8. fijen 2021 (n=8).

Den realizace znamena 30. zaii 2019;

Zavérecna cena znamend oficialni zdvére¢nou cenu Podkladové reference
v ptislusny den.

Odkup

Pokud jiz nebyly pfedc¢asné odkoupeny nebo zruseny, bude kazdy Cenny
papir odkoupen 8. fijna 2021, jak je uvedeno v Polozce C.18.

Zastupce Majitelii
Emitent neurcil zddného zastupce Majitelt.

V Polozce C.8 vyse jsou uvedena prava spojena s Cennymi papiry.

C.10

Derivatova slozka
platby troki

NepouZije se.

Ccl1

Ptijeti k obchodovani

Nepouzije se.

C.15

Jak je hodnota investice
do derivatovych
cennych papirt
ovlivnéna hodnotou
podkladovych aktiv

Castka splatna pii odkupu Cennych papirii je vypoéitina odkazem na
Podkladovou/(é) referenci/(e).

Viz Polozka C.9 vyse a Polozka C.18 nize.
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C.16 Splatnost derivatovych Den splatnosti Cennych papirt je 8. ¥ijen 2021.
Cennych papirti
C.17 Postup vypotadani Tato Série Cennych papirt je vyporadana v penézich.
Emitent nemtize zmenit zplisob vypoiadani.
C.18 Vynos  z derivatovych | V bodé C.8 vyse jsou uvedena prava spojena s Cennymi papiry.

cennych papirt

V bodé C.9 vyse jsou uvedeny informace o trocich ve vztahu k Cennym
papiram.

Konecny odkup

Nebyly-li jiz Cenné papiry diive odkoupeny nebo koupeny a zruseny, kazdy
z nich opraviiuje svého majitele k tomu, aby ke Dnu splatnosti obdrzel od
Emitenta Castku finanéniho vyporadani ve vysi Koneéné vyplaty.

Konecné vyplaty

Konecné vyplaty strukturovanych cennych papiri (SPS)

Auto-callable cenné papiry: produkty spevnou dobou platnosti, které
obsahuji prvek automatického piedcasného odkupu. Vynos je vazan na
vyvoj Podkladové reference / Podkladovych referenci. Vypocet je zalozen
na riznych mechanismech (véetné prvkid knock-in). Neexistuje zadna
ochrana kapitalu.

NA x Autocall standard
NA je 5000 CZK;

Autocall

(A) | Pokud je splnéna Podminka koneéného odkupu:

Stalé procento 1 + Sazba FR Exit; nebo

(B) | pokud neni splnéna Podminka kone¢ného odkupu a
nenastal zadny Pfipad knock-in:

Stalé procento 2 + Procento Kupon Airbag; nebo

(C) | pokud neni splnéna Podminka kone¢ného odkupu a nastal
Ptipad knock-in:

Max (Stélé procento 3 + Gearing x Opce; 0 %)

Kde:
Stalé procento 1 znamena 100 %

Sazba FR Exit znamena Sazba FR
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Sazba FR znamena 0 %

Stalé procento 2 znamena 100 %

Procento Kupon Airbag znamena 0 %

Stalé procento 3 znamena 100 %

Opce znamena Put

Put znamena Max (Procento realizace — Hodnota konec¢ného odkupu; 0)
Gearing znamena -100 %

Procento realizace znamena 100 %

Hodnota kone¢ného odkupu znamena Nejhorsi hodnotu;

v

Nejhorsi hodnota znamena ve vztahu ke Dnu ocenéni SPS nejniZsi
Podkladovou referen¢ni hodnotu pro jakoukoli Podkladovou referenci
v Kosi ve vztahu k tomuto Dnu ocenéni SPS.

Podkladova referenéni hodnota znamend ve vztahu k Podkladové
referenci a Dnu ocenéni SPS (i) Hodnotu zavérecné ceny podkladové
reference pro tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni
SPS (ii) déleno piislusna Realiza¢ni cena podkladové reference;

Aby se piedeslo pochybnostem, pii stanovovani (i) vySe nebude Den ocenéni
SPS nikdy znamenat Den realizace.

Hodnota zavéreéné ceny podkladové reference znamena, ve vztahu ke
Dnu ocenéni SPS, Zavére¢nou cenu ve vztahu k tomuto dnu;

Realizaéni cena podkladové reference znamena, ve vztahu k Podkladové
referenci, Hodnotu zavéreéné ceny podkladové reference pro tuto
Podkladovou referenci v Den realizace.

Kos§ znamena Kos akcii stanoveny v Prvku C.20;
Podkladové reference) je uvedena v Prvku C.20;

Zavéreéna cena znamena oficialni zavére¢nou cenu Podkladové reference
v ptislusny den.

Den ocenéni SPS znamena Den ocenéni odkupu SPS nebo Den realizace,
dle situace;

Den ocenéni odkupu SPS znamena Den vyporadaci ceny;
Den vyporadaci ceny znamena Den ocenéni;

Den ocenéni znamena Den ocenéni odkupu;

Den ocenéni odkupu znamena 30. zaii 2021;

Den realizace znamena 30. zaii 2019;

Podminka koneéného odkupu znamend, zda Hodnota bariéry FR je stejna
nebo vyssi nez Uroven podminky koneéného odkupu v Den ocenéni bariéry
SPS FR

Hodnota bariéry FR znamena Nejlepsi hodnota

Nejlepsi hodnota znamena ve vztahu ke Dnu ocenéni SPS nejvyssi
Podkladovou referen¢ni hodnotu pro jakoukoli Podkladovou referenci
v Kosi ve vztahu k tomuto Dnu ocenéni SPS.
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Podkladova referenéni hodnota znamend ve vztahu k Podkladové
referenci a Dnu ocenéni SPS (i) Hodnotu zavérecné ceny podkladové
reference pro tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni
SPS (ii) déleno pfislusna Realizacni cena podkladové reference;

Aby se ptedeslo pochybnostem, pii stanovovani (i) vyse nebude Den ocenéni
SPS nikdy znamenat Den realizace.

Hodnota zavéreéné ceny podkladové reference znamend, ve vztahu ke
Dnu ocenéni SPS, Zavére¢nou cenu ve vztahu k tomuto dnu;

Realiza¢ni cena podkladové reference znamena, ve vztahu k Podkladové
referenci, Hodnotu zaveérecné ceny podkladové reference pro tuto
Podkladovou referenci v Den realizace.

Kos§ znamena Kos akcii stanoveny v prvku 26(a);
Podkladova reference) je uvedena v prvku 26(a);

Zavérefna cena znamena oficialni zavére¢nou cenu Podkladové reference
v piislusny den.

Den ocenéni SPS znamena Den ocenéni bariéry SPS FR nebo Den realizace,
dle situace;

Den ocenéni bariéry SPS FR znamena Den vypofadaci ceny;
Den vyporadaci ceny znamena Den ocenéni;

Den ocenéni znamend Den ocenéni odkupu;

Den ocenéni odkupu znamena 30. zafi 2021;

Den realizace znamena 30. zaii 2019;

Uroveii podminky kone¢ného odkupu znamenéa 110 %

Castka naroku
Dodani Podkladového aktiva s nejhor§im vyvojem

NA x Vyplata odkupu / (Hodnota zavérecné ceny podkladové reference
s nejhorsim vyvojem(i) x FX)

Hodnota zavérecné ceny podkladové reference s nejhorsim vyvojem(i)
znamena Hodnotu zavére¢né ceny podkladové reference(i) v pfislusny Den
ocenéni SPS ve vztahu k Podkladové referenci s Nejhorsi hodnotou v tento
den

FX(i) znamena piislusnou Urovent FX podkladové reference(i) v piislusny
Den ocenéni SPS, nebo pokud ten neni Pracovnim dnem, v bezprostiedné
nasledujici Pracovni den

Uroveii FX podkladové reference znamend ve vztahu k Podkladové
referencik=z,3 ménovou sazbu fixingu USD/CZK stanovenou vydélenim
bodu (1) nize bodem (2) nize:

(1) znamend ménovou sazbu fixingu EUR/USD stanovenou Agentem pro
vypo¢ty odkazem na obrazovku Reuters WMRSPOT (nebo jeji
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nastupnickou stranku, jak stanovi Agent pro vypocty) pfiblizné v 16:00
hodin londynského ¢asu v Den ocenéni odkupu.

(2) znamena ménovou sazbu fixingu EUR/CZK stanovenou Agentem pro
vypocty odkazem na obrazovku Reuters WMRSPOT (nebo jeji
nastupnickou stranku, jak stanovi Agent pro vypocty) piiblizné v 16:00
hodin londynského ¢asu v Den ocenéni odkupu.

Uroveii FX podkladové reference znamena ve vztahu k Podkladové
referencig=1,4) ménovou sazbu fixingu EUR/CZK stanovenou Agentem pro
vypocty odkazem na obrazovku Reuters WMRSPOT (nebo jeji
nastupnickou stranku, jak stanovi Agent pro vypocty) pfiblizné v 16:00
hodin londynského ¢asu v Den ocenéni odkupu.

v

Nejhorsi hodnota znamena ve vztahu ke Dnu ocenéni SPS nejniZsi
Podkladovou referen¢ni hodnotu pro jakoukoli Podkladovou referenci
v Kosi ve vztahu k tomuto Dnu ocenéni SPS.

Podkladova referenéni hodnota znamend ve vztahu kPodkladové
referenci a Dnu ocenéni SPS (i) Hodnotu zavérecné tGrovné podkladové
reference pro tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni
SPS (ii) déleno piislusna Realiza¢ni cena podkladové reference;

Aby se piedeslo pochybnostem, pii stanovovani (i) vySe nebude Den ocenéni
SPS nikdy znamenat Den realizace.

Hodnota zavéreéné ceny podkladové reference znamena, ve vztahu ke
Dnu ocenéni SPS, Zavére¢nou cenu ve vztahu k tomuto dnu;

Realizaéni cena podkladové reference znamena, ve vztahu k Podkladové
referenci, Hodnotu zavéreéné ceny podkladové reference pro tuto
Podkladovou referenci v Den realizace.

Kos§ znamena Kos akcii stanoveny v Prvku C.20;
Podkladové reference) je uvedena v Prvku C.20;

Zavéreéna cena znamena oficialni zavére¢nou cenu Podkladové reference
v ptislusny den.

Den ocenéni SPS znamena Den ocenéni odkupu SPS nebo Den realizace,
dle situace;

Den ocenéni odkupu SPS znamena Den vyporadaci ceny;
Den vyporadaci ceny znamena Den ocenéni;

Den ocenéni znamena Den ocenéni odkupu;

Den ocenéni odkupu znamena 30. zaii 2021;

Den realizace znamena 30. zaii 2019;

Castka naroku bude zaokrouhlena doli na nejblizsi jednotku kazdého
Relevantniho aktiva, které miize byt dodano a misto kterého Emitent zaplati
¢astku rovnajici se Zaokrouhleni a Zbytkovou ¢astku:

K
NA x Redemption Payout — Z Number (k, i)* FX ;) * Underlying Reference Closing Price Value,
k=1 ;

Number(k,i) znamena Castka naroku pro piislusnou Podkladovou
referenci(k) a Den ocenéni SPS(i)

Hodnota zavérecné ceny podkladové reference(k,i) (pro ucely vzorce
vyse Underlying Reference Closing Price Value(k,i))znamend Hodnotu
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zavérecné ceny podkladové reference(i) v pfislusSny Den ocenéni SPS ve
vztahu k ptislusné Podkladové referenci(k)

FX(K,i) znamena piislusnou Uroveit FX podkladové reference v piislusny
Den ocenéni SPS, nebo pokud ten neni Pracovnim dnem, v bezprostiedné
nasledujici Pracovni den

Uroveii FX podkladové reference znamena ve vztahu k Podkladové
referencik=z,3 ménovou sazbu fixingu USD/CZK stanovenou vydélenim
bodu (1) nize bodem (2) nize:

(1) znamend ménovou sazbu fixingu EUR/USD stanovenou Agentem pro
vypocty odkazem na obrazovku Reuters WMRSPOT (nebo jeji
nastupnickou stranku, jak stanovi Agent pro vypocty) piiblizné v 16:00
hodin londynského ¢asu v Den ocenéni odkupu.

(2) znamend ménovou sazbu fixingu EUR/CZK stanovenou Agentem pro
vypocty odkazem na obrazovku Reuters WMRSPOT (nebo jeji
nastupnickou stranku, jak stanovi Agent pro vypocty) piiblizné v 16:00
hodin londynského ¢asu v Den ocenéni odkupu.

Uroveii FX podkladové reference znamend ve vztahu k Podkladové
referenci=1,4) ménovou sazbu fixingu EUR/CZK stanovenou Agentem pro
vypocty odkazem na obrazovku Reuters WMRSPOT (nebo jeji
nastupnickou stranku, jak stanovi Agent pro vypocty) piiblizné v 16:00
hodin londynského ¢asu v Den ocenéni odkupu.

Ustanoveni pro stanoveni Piipadu knock-in
Pouzije se Pfipad knock-in.

Pfipad knock-in: pokud Hodnota knock-in v Den stanoveni knock-in je niz$i
nez Uroven knock-in.

Uroveii knock-in znamena 70 procent.

Hodnota knock-in znamena Nejhorsi hodnotu.

vy

Podkladovou referenéni hodnotu pro jakoukoli Podkladovou referenci
v Kosi ve vztahu k tomuto Dnu ocenéni SPS.

Den ocenéni SPS znamena Den stanoveni knock-in nebo Den realizace, dle
situace;

Podkladova referenéni hodnota znamend ve vztahu k Podkladové
referenci a Dnu ocenéni SPS (i) Hodnotu zavérecné ceny podkladové
reference pro tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni
SPS (ii) déleno pfislusna Realizacni cena podkladové reference;

Aby se ptedeslo pochybnostem, pii stanovovani (i) vyse nebude Den ocenéni
SPS nikdy znamenat Den realizace.

Podkladové reference je uvedena v Prvku C.20;

Hodnota zavéreéné ceny podkladové reference znamend, ve vztahu ke
Dnu ocenéni SPS, Zavére¢nou cenu ve vztahu k tomuto dnu;

Realiza¢ni cena podkladové reference znamena, ve vztahu k Podkladové
referenci, Hodnotu zaveérecné ceny podkladové reference pro tuto
Podkladovou referenci v Den realizace.
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Kos§ znamena Kos akcii stanoveny v Prvku C.20;

Zavérefna cena znamena oficialni zavére¢nou cenu Podkladové reference
v piislusny den;

Den stanoveni knock-in znamena Den ocenéni odkupu;
Den ocenéni odkupu znamena 30. zaii 2021;

Den realizace znamena 30. zaii 2019;

Automaticky piedcasny odkup

Pokud v jakykoli Den ocenéni automatického predc¢asného odkupu nastane
Ptipad automatického predc¢asného odkupu, Cenné papiry budou v Den
automatického pied¢asného odkupu odkoupeny piedéasné za Castku
automatického predcasného odkupu.

Castka automatického predasného odkupu bude &astka rovnajici se:
Vyplata automatického predc¢asného odkupu SPS:
NA x (Procento odkupu AER + Sazba AER Exit)
NA znamend 5 000 CZK
Procento odkupu AER znamena 100 procent.
Sazba AER Exit znamena Sazba AER.
Sazba AER znamena 0 procent

Piipad automatického piedé¢asného odkupu znamena, ze v jakykoli Den
ocenéni automatického predcasného odkupu je Hodnota SPS AER vyssi nez
nebo se rovna Urovni automatického predcasného odkupu.

Uroveii automatického piedéasného odkupu znamena 100 procent
Den ocenéni SPS ER znamend Den vypotadaci ceny.
Den vyporadaci ceny znamena Den ocenéni.

Den ocenéni znamena piislusny Den ocenéni automatického predcasného
odkupu.

Hodnota SPS AER znamena Nejhorsi hodnota.

Nejhors§i hodnota znamend ve vztahu ke Dnu ocenéni SPS nejnizsi
Podkladovou referenéni hodnotu pro jakoukoli Podkladovou referenci
v Kosi ve vztahu k tomuto Dnu ocenéni SPS.

Podkladova referenéni hodnota znamend ve vztahu k Podkladové
referenci a Dnu ocenéni SPS (i) Hodnotu zavereéné ceny podkladové
reference pro tuto Podkladovou referenci ve vztahu k tomuto Dnu ocenéni
SPS (ii) déleno prislusna Realiza¢ni cena podkladové reference;

Aby se predeslo pochybnostem, pii stanovovani (i) vySe nebude Den ocenéni
SPS nikdy znamenat Den realizace.

Hodnota zivéreéné ceny podkladové reference znamena, ve vztahu ke
Dnu ocenéni SPS, Zavére¢nou cenu ve vztahu k tomuto dnu;

Realizaéni cena podkladové reference znamena, ve vztahu k Podkladové
referenci, Hodnotu zavérecné ceny podkladové reference pro tuto
Podkladovou referenci v Den realizace.

Kos§ znamena Kos akcii stanoveny v Prvku C.20;

Podkladov4 reference je uvedena v Prvku C.20;
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Den ocenéni SPS znamena kazdy Den ocenéni automatického pred¢asného
odkupu nebo Den realizace, dle situace;

Zavérefna cena znamena oficialni zavére¢nou cenu Podkladové reference
v piislusny den.

Den realizace znamena 30. zaii 2019.

Den ocenéni automatického predéasného odkupu znamena 30. prosinec
2019 (n=1); 30. bfezen 2020 (n=2); 29. ¢erven 2020 (n=3); 29. zafii 2020
2020 (n=4) a 29. prosinec 2020 (n=5)

Den automatického piredéasného odkupu znamena 6. leden 2020 (n=1); 6.
duben 2020 (n=2); 7. ¢ervenec 2020 (n=3); 6. fijen 2020 (n=4) a 5. leden
2021 (n=5)

Vyse uvedena ustanoveni podléhaji Gpravam, jak je uvedeno v podminkéach
Cennych papirt, aby se zohlednily udélosti ve vztahu k Podkladové
referenci Cennych papirti. To mtize vést k apravam Cennych papirti nebo

v nékterych ptipadech k pfed¢asnému ukonceni Cennych papirti za castku
predcasného odkupu (viz Polozka C.9)

C.19

Konec¢na referencni cena
Podkladového aktiva

Kone¢na referencni cena podkladového aktiva se urci v souladu
s oceniovacimi postupy uvedenymi v Polozce C.18 vyse.

C.20

Podkladova reference

Podkladové reference uvedené v Prvku C.18 jsou nasledujici. Informace o
Podkladové referenci / Podkladovych referencich Ize ziskat na nasledujici
internetové strance / nasledujicich internetovych strankach:

Podkladové referenceX
k Akciova spole¢nost / Akcie Ko6d Bloomberg Kod ISIN Internetova stranka
1 Airbus SE AIR FP NL0000235190 http://www.airbus.com/
2 Apple Inc AAPL UW US0378331005 https://www.apple.com/
3 Intel Corp INTC UW US4581401001 https://www.intel.com/
4 Nokia OYJ NOKIA FH F10009000681 https://www.nokia.com/
Oddil D - Rizika
Polozka N&zev
D.2 Hlavni rizika ve vztahu | Potencialni kupujici Cennych papirt emitovanych podle tohoto Zakladniho

k Emitentovi a Ruditeli

prospektu by méli mit zkuSenosti s opcemi a opnimi transakcemi a méli by
chépat rizika transakci spojenych s Cennymi papiry. Investice do Cennych
papiri s sebou nese jistd rizika, kterd by méla byt zohlednéna pied
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investicnim rozhodnutim. Jista rizika mohou ovlivnit schopnost Emitenta

plnit své povinnosti z Cennych papiri ¢i schopnost Rucitele plnit své

povinnosti plynouci ze Zaruky, z nichz néktera jsou mimo jeho kontrolu.

Emitent a Rucitel, spolecné se Skupinou BNPP celi obzvlast rizikm
spojenym se svymi aktivitami, jak je popsano nize:

Rucitel

S ¢innostmi BNPP je spojeno sedm hlavnich kategorii rizik:

@

O]

®)

(4)

Uvérové  riziko — Uvérové riziko je definovano jako
pravdépodobnost, ze véfitel ¢i protistrana nesplni své povinnosti
vici BNPP. Pravdépodobnost takového scénafe spolecné s mirou
uspésné vymozené hodnoty Gvéru nebo dluhu v piipadé nesplnéni
povinnosti jsou zasadnimi prvky hodnoceni kvality Gvéra. Rizikove
vazend aktiva BNPP, kterych se tyka tento druh rizika, k 31. prosinci
2018 dosahovala 504 mld. eur. V souladu s doporuc¢enimi EBA
zahrnuje tato kategorie rizik také rizika investic do akcii i rizika
souvisejici s pojistnymi aktivitami.

Provozni riziko — Provozni riziko je riziko ztraty plynouci ze selhani
¢i neadekvatnosti internich procesi (zejména téch, které¢ vyuzivaji
zameéstnance nebo informacni systémy) ¢i zamérnych, nahodnych ¢i
ptirodnich udélosti externi povahy (zaplavy, pozary, zemétieseni,
teroristické Gtoky apod.). Provozni rizika zahrnuji podvod, rizika
spojena s lidskymi zdroji, pravni a reputacni rizika, rizika
nedodrzeni norem, dafiova rizika, rizika spojend s informacnimi
systémy, riziko poskytnuti nevhodnych finanénich sluzeb, riziko
selhani provoznich procesti véetné uvérovych procesu ¢i riziko z
pouziti modelu nebo mozné finan¢ni dopady souvisejici s fizenim
reputacniho rizika. Rizikové vazena aktiva BNPP, kterych se tyka
tento druh rizika, k 31. prosinci 2018 dosahovala 73 mid. eur.

Riziko protistrany — Riziko protistrany plyne z uvérového rizika
BNPP ve specifickém kontextu trznich transakci, investic a/nebo
vypofadani. Objem tohoto rizika se li§i v Case v zavislosti na
fluktuaci trznich parametrti, které ovliviiuji moznou budouci
hodnotu dotfenych transakci. Rizikové vazend aktiva BNPP,
kterych se tyka tento druh rizika, k 31. prosinci 2018 dosahovala 27
mid. eur.

Trzni riziko — Trzni riziko je riziko ztraty hodnoty zpisobené
nepfiznivym trendem cen ¢i trznich parametrii. Trzni parametry
zahrnuji sménné kurzy, ceny cennych papirti a komodit (at’ jiz jsou
kotované ¢i ziskané odkazem na obdobné aktivum), ceny derivatd
na zavedeném trhu a veskeré referen¢ni hodnoty, které lze z trznich
cen pfimo odvodit, jako jsou urokové sazby, tivérova rozpéti,
volatilita a implicitni korelace nebo jiné podobné parametry.
Rizikove¢ vazena aktiva BNPP, kterych se tyka tento druh rizika, k
31. prosinci 2018 dosahovala 20 mld. eur.
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(5) Riziko sekuritizace — Sekuritizace je transakce ¢i mechanismus,
ktery rozd€luje uverové riziko spojené se zavazkem C¢i jejich
souborem do transi. Jakykoli zdvazek plynouci z mechanismu
sekuritizace (vcetn¢ derivati a likviditnich linek) se povazuje za
sekuritizaci. VétSinu téchto zavazkti maji banky v portfoliich
podléhajicich sledovani. Rizikové vazena aktiva BNPP, kterych se
tyka tento druh rizika, k 31. prosinci 2018 dosahovala 7 mid. eur.

(6) Rizika souvisejici s odlozenymi danémi a drzbou jistych podilii v
uverovych ¢ financnich institucich — Castky pod prahovymi
urovnémi obezietnostnich kapitalovych odpocti generuji rizikoveé
vazena aktiva, kterd k 31. prosinci 2018 ¢ini 17 mld. eur.

@) Riziko likvidity — Riziko, ze BNPP nebude schopna dostat svym
zavazktim ¢i zruSit nebo vyvazit pozici kvili trznim podminkam ¢i
specifickym faktorim béhem daného obdobi a za rozumnych
nakladi.. Odrazi riziko neschopnosti vyporadat se s Cistym odlivem
prostiedkii véetné pozadavkl na kolateral, a to v kratkodobém az
dlouhodobém horizontu. Specifické riziko BNPP Group Ize
odhadnout prostfednictvim kratkodobého likviditniho pomeéru,
ktery analyzuje =zajisténi Ccistych hotovostnich odlivii b&hem
30denniho zatézového obdobi.

Obecnéji plati, ze rizika, jimz je BNPP Group vystavena, mohou plynout
z fady faktord souvisejicich mimo jiné se zménami v makroekonomickém,
konkuren¢nim, trznim a regula¢nim prostiedi ¢i s implementaci strategie,
s obchodni ¢innosti ¢i s operacemi banky.

Rizika

Tento oddil shrnuje hlavni rizika, kterym BNPP podle svého vlastniho nazoru
momentalné celi. Jsou prezentovana v nasledujicich kategoriich: rizika
souvisejici s makroekonomickym prosttedim, rizika souvisejici s trznim
prostfedim, regulacni rizika a rizika spojena s implementaci strategie BNPP,
rizika souvisejici s fizenim obchodni ¢innosti BNPP, rizika souvisejici s
operacemi BNPP.,

@) Nepfiznivé hospodaiské a finanéni podminky v minulosti mély a v
budoucnosti mohou mit dopad na BNPP a trhy, na nichz ptisobi.

(b) Vzhledem ke globalnimu rozsahu svych aktivit mize BNPP byt
citliva vici jistym politickym, makroekonomickym ¢i finan¢nim
rizikim v zemich a regionech, kde ptsobi.

(©) Na pristup BNPP k financovani a na jeji ndklady financovani by
mohlo mit nepfiznivy dopad navrat finan¢nich krizi, zhorSeni
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hospodarskych podminek, snizeni ratingti, riist uvérovych rozpéti ¢i
jiné faktory.

Pokracujici prostiedi nizkych urokovych sazeb s sebou nese
systémova rizika a totéz plati i pro jeho ukonceni.

Vyznamné zmény urokovych sazeb by mohly nepfiznive
ovlivnit vysi vynosti nebo ziskovost BNPP.

Zdravi a chovani ostatnich finan¢nich instituci a ucastnika trhu by
mohly na BNPP mit nepfiznivy vliv.

Z dtivodu proménlivosti a volatility trhu miize BNPP utrpét znacné
ztraty ze své obchodni a investi¢ni ¢innosti.

Béhem obdobi poklesu trhu mize BNPP generovat nizsi trzby z
¢innosti zalozenych na thradé provizi a poplatkd.

Delsi poklesy trhti mohou snizit jejich likviditu, a tim znesnadnit
prodej aktiv a piipadné zplsobit zna¢né skody.

BNPP musi zajistit, aby jeji aktiva a zavazky byly v souladu tak,
aby se vyhnula expozici vuéi ztratam.

Zakony a regulace pfijaté v nedavnych letech zejména v reakci na
globalni finan¢ni krizi a také nové legislativni navrhy mohou mit
podstatny dopad na BNPP a finanéni a hospodatské prostiedi, ve
kterém pusobi.

BNPP muze byt podrobena mechanismu pro feseni problému bank.

Na BNPP se vztahuje rozsahly a neustale se vyvijejici regulacni
rezim jurisdikci, v nichz provozuje svou ¢innost.

BNPP mize Celit vyraznym pokutdm a jinym spravnim i trestnim
postihim za nedodrZeni relevantnich zédkoni a nadfizeni a miize
rovnéz vykazat ztraty v souvisejicich (¢i nesouvisejicich) pravnich
sporech se soukromymi stranami.

Rizika souvisejici s implementaci strategickych plani BNPP.

BNPP mize mit obtize s integraci koupenych spolecnosti, a miize
se stat, ze BNPP ze svych akvizic neziska ocekavané prinosy.

BNPP celi uvérovému riziku a riziku protistrany.

Vyznamné zvysSeni novych opravnych polozek nebo nedostate¢na
uroven diive vytvorenych opravnych polozek by mohly nepfiznivé
ovlivnit provozni vysledky a finan¢ni stav BNPP.

Strategie BNPP v oblasti zajisStovani rizik nemusi zabranit
pfipadnym ztratam.
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® Uprava ucetni hodnoty cennych papirti a derivatovych portfolii
BNPP a jejiho dluhu by mohla mit dopad na ¢isty pfijem a vlastni
kapital.

(u) Uvérové ratingy BNPP mohou byt snizeny, coz by se dotklo jeji
ziskovosti.

(v) Intenzivni konkurence ze strany bankovnich a nebankovnich
instituci by mohla mit negativni dopad na vynosy a ziskovost BNPP.

(w) Vzhledem ke strategii, postuptim a metodam BNPP v oblasti fizeni
rizik muze dojit k tomu, Zze BNPP bude vystavena
neidentifikovanym ¢i nepfedvidatelnym rizikiim, coz by mohlo vést
ke znanym ztratam.

(x) Naruseni ¢i prolomeni informacnich systémt BNPP mize zptsobit
vyznamné ztraty Udaju zakaznikl, poskodit reputaci BNPP a vést
k finan¢nim ztratam.

(y) V piipadé¢ poskozeni jejiho dobrého jména by mohla byt poskozena
konkurenceschopnost BNPP.

Emitent

Hlavni rizika popsand vySe ve vztahu k BNPP rovnéz predstavuji hlavni
rizika pro BNPP B.V., bud jako pro individualni entitu, nebo jako pro
spole¢nost ze Skupiny BNPP.

Riziko zavislosti

BNPP B.V. je provozni spolec¢nost. Rizika BNPP B.V. sestavaji ze zavazkt
dalsich entit ze Skupiny BNPP. Schopnost BNPP B.V. dostat svym
zavazklim zavisi na tom, zda svym zavazkim dostanou ostatni entity ze
Skupiny BNPP. Ve vztahu k cennym papirtim, které BNPP B.V. emituje, je
jeji schopnost dostat svym zavazktim zdvisla na piijeti plateb z jistych
zajistovacich dohod, které uzavira s dal§imi entitami ze skupiny BNPP.
Drzitelé cennych papirtt BNPP B.V. budou s vyhradou ustanoveni Zaruky
vydané BNPP vystaveni schopnosti entit ze Skupiny BNPP dostat svym
zavazklm z téchto zajistovacich dohod.

Trzni riziko

BNPP B.V. piebira expozici vuci trznim rizikim plynoucim z pozic v
urokovych, ménovych, komoditnich a akciovych produktech, z nichz
vSechny maji expozici vici obecnym a specifickym trznim pohybim. Tato
rizika jsou vSak zajisténa dohodami o opcich a swapech a tato rizika jsou tedy
v zasad¢ zmirnéna.
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Uvérové riziko

BNPP B.V. ma vyznamnou koncentraci Gvérovych rizik, jelikoz veskeré
mimoburzovni kontrakty jsou pfebirdny od matetfské spolecnosti a dalSich
entit ze Skupiny BNPP. S ohledem na cile a aktivity BNPP B.V. a skutecnost,
ze matefska spolec¢nost je pod dozorem Evropské centralni banky a Autorité
de Contrdle Prudentiel et de Résolution, povazuje management tato rizika za
ptijatelna. Dlouhodoby seniorni dluh BNP Paribas méa u Standard & Poor’s
rating (A) a u Moody’s (Aa3).

Riziko likvidity

BNPP B.V. ma vyznamnou expozici vuci likviditnimu riziku. V zajmu
zmirnéni této expozice uzaviela BNPP B.V. dohody o zapoctu se svou
matefskou spolecnosti a jinymi entitami ze Skupiny BNPP.

D.3

Hlavni rizika ve vztahu k
Cennym papirim

Nad ramec rizik (vcetné rizika neplnéni), ktera mohou ovlivnit schopnost
Emitenta plnit své zavazky z Cennych papiri [nebo schopnost Rucitele plnit
své zavazky ze Zaruky] existuji jisté faktory, které jsou zasadni pro ucel
hodnoceni rizik spojenych s Cennymi papiry emitovanymi dle tohoto
Zakladniho prospektu vetné téchto:

Trzni rizika
- Cenné papiry jsou nezajisténé obligace;

- cena, za kterou se Cenné papiry obchoduji, je ovlivnéna fadou faktord
vcetné (s ohledem na Cenné papiry vazané na Podkladovou referenci) ceny
relevantni Podkladové(ych) reference(i), dobou do odkupu a volatilitou. Tyto
faktory znamenaji, ze cena, za kterou se Cenné papiry obchoduji, mtize byt
niz&i nez Céstka finanéniho vypoiadani nebo hodnota Naroku;

- expozice vici Podkladové referenci je v mnoha ptipadech dosazeno tim, ze
pfislusny Emitent uzavie hedgingové smlouvy a — ve vztahu k Cennym
papirim navazanym na Podkladovou referenci — potencialni investofi jsou
vystaveni plnéni téchto hedgingovych smluv a udélosti, které mohou ovlivnit
hedgingové smlouvy, takze néktera z téchto udalosti mize ovlivnit hodnotu
Cennych papirt;

Rizika drzitele

- ustanoveni o schizich Majiteld umozinuji, aby stanovené vétSiny
zavazovaly vsechny Majitele;

- za urCitych okolnosti Majitelé mohou ztratit celou hodnotu své investice;
Rizika Emitenta/Rucitele

- snizeni pfipadného ratingu ud€leného nesplacenym dluhovym cennym
papiram Emitenta nebo Rucitele (je-li aplikovatelné) ratingovou agenturou
by mohlo vést ke snizeni ceny, za kterou se Cenné papiry obchoduji;
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- mohou vzniknout jisté stiety zajmu (viz Polozka E.4 nize);
Pravni rizika

- vznik dalsiho ptipadu naruSeni nebo piipadu dalSiho op¢niho naruSeni miize
vést k upravé Cennych papirti, predéasnému odkupu nebo miize vést k tomu,
ze castka splatna pfi planovaném odkupu se bude lisit od castky, jejiz
zaplaceni se o¢ekavalo pfi planovaném odkupu, a proto vznik dalsiho pfipadu
naruseni a/nebo ptipadu dal$iho opéniho naruSeni mize mit nepfiznivy vliv
na hodnotu nebo likviditu Cennych papirQ;

- ve vztahu k Cennym papirim muize vzniknout povinnost hradit vydaje a
dang;

- Cenné papiry mohou byt odkoupeny v piipadé nezdkonnosti nebo
neproveditelnosti a tento odkup mtize vést k tomu, Ze investor z investice do
Cennych papirti neziska vynos;

- soudni rozhodnuti nebo zmeéna spravni praxe nebo zmeéna tykajici se
anglického prava po datu Zakladniho prospektu by mohly mit podstatné
nepiiznivy vliv na hodnotu Cennych papirti, kterych by se to tykalo;

Druhotna trzni rizika

- jedina moznost, jak Majitel mtize realizovat hodnotu z Cenného papiru pied
jeho Dnem splatnosti je prodat jej za jeho aktualni trzni cenu na dostupném
sekundarnim trhu, a ze pro Cenné papiry nemusi existovat zadny sekundarni
trh (coz by mohlo znamenat, Ze investor musi uplatnit nebo pockat az do
odkupu Cennych papir, aby realizoval vyssi hodnotu nez cenu, za kterou se
obchoduji).

Rizika vztahujici se k Podkladovému(ym) referencnimu(im) aktivu(iim)

- Dale existuji specificka rizika v souvislosti s Cennymi papiry, které jsou
vazany na Podkladovou referenci (véetn¢ Hybridnich cennych papirt), a
investice do takovych Cennych papirG bude obsahovat znacna rizika
nespojena s béznou investici do dluhového cenného papiru. Rizikové faktory
ve vztahu k Cennym papirim vazanym na Podkladovou referenci zahrnuji;

- vystaveni jedné nebo vice akciim (vCetné akcii, které jsou spojené a
obchoduji se jako jedna jednotka (,,Spojené akcie“)), podobnym trznim
rizikim jako u pfimé investice do vlastniho kapitdlu, globalnich depozitnich
poukazek (,,GDR") nebo americkych depozitnich poukézek (,ADR"),
potencialnim pfipadiim uprav nebo mimoiadnym udélostem ovliviiujicim
akcie a naruseni trhu nebo nezahajeni burzovniho obchodovani, které by
mohlo mit nepfiznivy vliv na cenu a likviditu Cennych papirt;

- 10, Ze po emisi nebude Emitent ve vztahu k Podkladové referenci poskytovat
zadné informace.
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Rizika tykajici se specifickych druhii produktii
S Produkty SPS jsou spojena nasledujici rizika:
Auto-callable produkty

Investofi mohou byt vystaveni ¢astecné ¢i uplné ztraté své investice. Vynos
z Cennych papirti z&visi na vyvoji Podkladové reference / Podkladovych
referenci a pouziti prvki knock-in. Auto-callable produkty obsahuji
mechanismy automatického pfed¢asného odkupu. Nastane-li piipad
automatického predcasného odkupu, investofi mohou cCelit Castecné ztraté
Své investice.

D.6

Upozornéni na rizika

Viz Polozka D.3 vyse.

Bude-li Emitent insolventni ¢i jinak neschopen ¢i neochoten splatit Cenné
papiry v okamziku splatnosti, miize investor pfijit o celou investici do
Cennych papirt ¢i o jeji Cast.

Pokud Rucitel neni schopen ¢i ochoten splnit své zavazky podle Zaruky v
dobé splatnosti, miize investor pfijit o celou investici do Cennych papirt ¢i o
jeji cast.

Navic, investor miZe pfijit o celou svou investici do Cennych papirt nebo
jeji cast v disledku podminek Cennych papird.

Oddil E — Nabidka

Polozka

Néazev

E.2b

Dutvody nabidky a
pouziti vynost

Cisté vynosy z vydani Cennych papirii se stanou souéasti obecnych
prostiedkii Emitenta. Takové vynosy mohou byt pouzity k udrzeni pozic v
opc¢nich ¢i futures kontraktech nebo jinych néstrojich k zajistovani rizik.

E.3

Podminky nabidky

Emise Cennych papiri je nabizena jako Neosvobozena nabidka v Ceské
republice.

Emisni kurz Cennych papirQ je 100 % jejich nomindlni ¢astky.

E.4

Zapojeni fyzickych a
pravnickych osob do
emise/nabidky

Kazdy Manazer a jeho pridruzené subjekty se mohly angazovat, a mohou se
v budoucnu angazovat, v investicnich bankovnich a/nebo obchodnich
bankovnich transakcich s Emitentem a Rucitelem a mohou poskytovat dalsi
sluzby jim a jejich pfidruzenym subjektim v ramci bézného obchodniho
styku.

Emitent si neni védom jakéhokoli jiného materidlniho z&jmu, vCetné stietu
zajmu jakékoli osoby podilejici se na emisi, ve vztahu k nabidce Cennych
papirt, neZ jak je uvedeno vyse.
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E.7

Vydaje uctované
investorovi Emitentem

Z4dné vydaje nejsou investoriim Giétovany ze strany Emitenta.
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