
 
           

     Press release 

 
 

Total expands its strategic partnership with Adani  
to supply and market natural gas in India 

 
 

Paris, October 14, 2019 – As part of its strategy to develop new gas markets, Total, the world's 
second-largest LNG player, expands its partnership with the Adani Group; the largest energy 
and infrastructure conglomerate in India, to contribute to the development of the Indian natural 
gas market. 
 
The Indian natural gas market represents a substantial growth perspective. It is currently only 
7% of the energy consumption but has grown over the last 3 years by more than 5% per 
annum, supported by an active policy of the Indian Government that aims to diversify its energy 
mix and develop domestic use of gas in cities and as fuel for vehicles. India has set the 
ambitious target of increasing the share of natural gas in its energy mix to 15% by 2030. 
 
The partnership between Adani (50%) and Total (50%) includes several assets across the gas 
value chain notably two imports and regasification LNG terminals: Dhamra in East India and 
potentially Mundra in the West, as well as Adani Gas Limited, one of the 4 main distributors of 
city gas in India of which Adani holds 74.8% and of which Total will acquire 37.4%. 
 
Adani Gas Limited aims to expand its distribution of gas in the next 10 years through its 38 
concessions covering 7.5% of the Indian population and market natural gas to industrial, 
commercial and domestic customers, targeting 6 million homes as well as through 1,500 retail 
outlets of natural gas for vehicles. 
 
As part of this partnership, Total will bring its LNG and retail expertise and will supply LNG to 
Adani Gas Limited. Total and Adani will also establish a joint venture to market LNG in India 
and Bangladesh. 
 
“Energy needs in India are immense and the Indian energy mix is key to the climate change 
challenge. Firmly investing to develop the use of natural gas in India is in line with Total’s 
ambition to become the responsible energy major. The natural gas market in India will have a 
strong growth and is an attractive outlet for the world's second-largest LNG player that Total 
has become. Adani will bring its knowledge of the local market and its expertise in the 
infrastructure and energy sectors. This partnership with Adani is cornerstone to our 
development strategy in this country.” said Patrick Pouyanné, Chairman and CEO of Total. 
 
To reach a 37.4% shareholding in Adani Gas Limited in accordance with Indian stock market 
regulations and subject to regulatory approvals, Total will initially launch a tender offer to public 
shareholders to acquire up to 25.2% of equity shares before buying the remaining shares from 
Adani. 
 
Taking into account the divestiture of the Group’s interest in Hazira terminal early 2019, the 
establishment of this partnership on gas in India represents a net acquisition cost for Total of 
approximately $600 million over 2019-2020. 
 
 

*** 



About Adani 
 
Headquartered in Ahmedabad, India, Adani Group is one of India’s largest integrated 
infrastructure conglomerates with interests in Resources, Logistics, Energy, and Agro, Real 
Estate, Public Transport Infrastructure, Finance and Defense. Adani owes its success and 
leadership position to its core philosophy of ‘Nation Building’. The Group is committed to 
protecting the environment and improving communities through its CSR program based on the 
principles of sustainability, diversity and shared values.  
 
 
About Total 
 
Total is a major energy player that produces and markets fuels, natural gas and low-carbon 
electricity. Our 100,000 employees are committed to better energy that is safer, more 
affordable, cleaner and accessible to as many people as possible. Active in more than 130 
countries, our ambition is to become the responsible energy major. 

 
 
 

* * * * * 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Total Contacts: 
 
Media Relations: +33 1 47 44 46 99 l presse@total.com l @TotalPress 
Investor Relations: +44 (0) 207 719 7962 l ir@total.com 
 
 
Cautionary note 
 
This press release, from which no legal consequences may be drawn, is for information 
purposes only. The entities in which TOTAL S.A. directly or indirectly owns investments are 
separate legal entities. TOTAL S.A. has no liability for their acts or omissions. In this 
document, the terms “Total”, “Total Group” and Group are sometimes used for convenience. 
Likewise, the words “we”, “us” and “our” may also be used to refer to subsidiaries in general 
or to those who work for them. 
This document may contain forward-looking information and statements that are based on a 
number of economic data and assumptions made in a given economic, competitive and 
regulatory environment. They may prove to be inaccurate in the future and are subject to a 
number of risk factors. Neither TOTAL S.A. nor any of its subsidiaries assumes any obligation 
to update publicly any forward-looking information or statement, objectives or trends 
contained in this document whether as a result of new information, future events or otherwise. 
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