X$1885352242

FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 21 JANUARY 2019

BNP Paribas Issuance B.V.
(incorporated in The Netherlands)
(as Issuer)

Legal entity identifier (LEI): 7245009UXRIGIRYOBR48

BNP Paribas
(incorporated in France)
(as Guarantor)

Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83

Up to 10,000 EUR "Jump" Certificates relating to the Solactive European Deep Value Select 50 Index duié
March 2024

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and Balib&s Fortis Funding

ISIN Code: XS1885352242

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Repubti of Ireland from 21 January 2019 to 7 March 2019.

Any person making or intending to make an offethef Securities may only do so :

() in those Non-exempt Offer Jurisdictions men&drin Paragraph 47 of Part A below, provided sustsqn is a
Manager or an Authorised Offeror (as such termefneéd in the Base Prospectus) and that the offenade
during the Offer Period specified in that paragrapid that any conditions relevant to the use of Base
Prospectus are complied with; or

(i) otherwise in circumstances in which no obligatarises for the Issuer or any Manager to puldigirospectus
pursuant to Article 3 of the Prospectus Directiveta supplement a prospectus pursuant to Articleofléhe
Prospectus Directive, in each case, in relatiosutth offer.

None of the Issuer, the Guarantor or any Managsr chhorised, nor do they authorise, the makingrof offer of
Securities in any other circumstances.

Investors should note that if a supplement to oufehated version of the Base Prospectus referrbdlta is published at
any time during the Offer Period (as defined belmsuch supplement or updated base prospectuse &aslke may be, will
be published and made available in accordance théharrangements applied to the original publicatid these Final
Terms. Any investors who have indicated acceptantd¢se Offer (as defined below) prior to the dafepublication of

such supplement or updated version of the BasepPctss, as the case may be, (tReblication Date") have the right
within two working days of the Publication Datevighdraw their acceptances.

PART A - CONTRACTUAL TERMS

Terms used herein shall be deemed to be definsdchsfor the purposes of the Conditions set fartthé Base Prospectus
dated 5 June 2018, each Supplement to the Baspédetas published and approved on or before the afateese Final
Terms (copies of which are available as describddw)and any other Supplement to the Base Prospedhich may
have been published and approved before the idsaieycadditional amount of Securities (tHeupplements) (provided
that to the extent any such Supplement (i) is ghielil and approved after the date of these Finah§ and (ii) provide for
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any change to the Conditions of the Securities sti@nges shall have no effect with respect to thed@ions of the
Securities to which these Final Terms relate) whimfether constitute a base prospectus for theggespof Directive
2003/71/EC (the Prospectus Directivé) (the "Base Prospectuy. This document constitutes the Final Terms af th
Securities described herein for the purposes dtlars.4 of the Prospectus Directive and must lagl ie conjunction with
the Base Prospectus. Full information on BNP Parlbauance B.V. (thedssuer') and the offer of the Securities is only
available on the basis of the combination of thesal Terms and the Base Prospectus. A summarheofSecurities
(which comprises the Summary in the Base Prospestuamended to reflect the provisions of thesel Fieams) is
annexed to these Final Terms. The Base Prospeutuary Supplements to the Base Prospectus aralleafbr viewing
at BNP Paribas Securities Services, Luxembourg &ra60 avenue J.F. KENNEDY, L-1855 Luxembourg andtlze
website of the Luxembourg Stock Exchangeviv.bourse.l), http://egdpo.bnpparibas.com/XS188535224and copies
may be obtained free of charge at the specifieidesffof the Security Agents. The Base ProspectdshenSupplements to
the Base Prospectus will also be available on thié Avebsitewww.amf-france.org.

References herein to numbered Conditions are tdettmes and conditions of the relevant series ouBges and words
and expressions defined in such terms and conditball bear the same meaning in these Final Tarrss far as they
relate to such series of Securities, save as wdtbegwise expressly provided.

These Final Terms relate to the series of Secsiriteset out in "Specific Provisions for each Sérbelow. References

herein to Securities' shall be deemed to be references to the relesaogrities that are the subject of these Final $erm
and references td&Security” shall be construed accordingly.
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SPECIFIC PROVISIONS FOR EACH SERIES

Series Number No. of No. of ISIN Issue Price per | Redemption Date
Securities Securities Security
issued
0,
CE7674NME Upt010,000 Upto10,00p0  XS188535224p  100%o0fthe |y, ch 2024
Notional Amount

GENERAL PROVISIONS

The following terms apply to each series of Semsit

N

> w

o

Issuer:

Guarantor:

Trade Date:

Issue Date and Interest
Commencement Date:

Consolidation:

6. Type of Securities:

10.

11.

12.

Form of Securities:

Business Day Centre(s):
Settlement:
Rounding Convention for cash

Settlement Amount:

Variation of Settlement:

Issuer's option to vary settlement:

Final Payout:

SPS Payout:

BNP Paribas Issuance B.V.
BNP Paribas
7 January 2019.

14 March 2019.

Not applicable.

(a) Certificates.

(b) The Securities are Index Securities.

The provisions of Annex 2 (Additional Terms and @itions for Index
Securities) shall apply.

Unwind Costs: Applicable.
Clearing System Global Security.

The applicable Business Day Centre for the purpoféise definition of
"Business Day" in Condition 1 is TARGET?2.

Settlement will be by way of cash payment (Casti&ESecurities).

Not applicable.

The Issuer does not have the option to vary sedférin respect of the
Securities.

Indexation Products
Certi Plus: Generic Knock-in Securities

(A) if no Knock-in Event has occurred:
Constant Percentage 1+ Gearing Up x Option Up
(B) if a Knock-in Event has occurred:

Constant Percentage 2 + Gearing Down x Option Down
Constant Percentage Ineans 100%;
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Gearing Up means 100%
Option Up means Up Call

Up Call means Max (Up Final Redemption Value — Up Strike
Percentage; Up Floor Percentage)

Up Strike Percentagemeans 100%;

Up Floor Percentagemeans 25%

Up Final Redemption Valuemeans the Underlying Reference Value;
Strike Price Closing Value Applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Unihgrl\Reference
Closing Price Value for such Underlying Referenceréspect of such
SPS Valuation Date (ii) divided by the relevant ©rying Reference
Strike Price.

For the avoidance of doubt, when determining (ipweb the SPS
Valuation Date shall never refer to the Strike Date

Underlying Reference Closing Price Valueneans, in respect of a SPS
Valuation Date, the Closing Level in respect oftsday.

Underlying Reference Strike Pricemeans, in respect of an Underlying
Reference, the Underlying Reference Closing Pricdu® for such
Underlying Reference on the Strike Date;

Underlying Referencemeans as set out in item 25(a);

SPSValuation Date means the SPS Redemption Valuation Date or the
Strike Date, as applicable.

SPS Redemption Valuation Dateneans the Settlement Price Date;
Settlement Price Datemeans the Valuation Date;

Valuation Date means the Redemption Valuation Date.

Constant Percentage 2Zneans 100%;
Gearing Down means -100% ;
Option Down means Down Put Spread;

Down Put Spreadmeans Min (Max (Down Strike Percentage — Down
Final Redemption Value; Down Floor Percentage); Bowap
Percentage) ;

Down Strike Percentagemeans 100%;
Down Cap Percentageneans 10%;
Down Floor Percentagemeans 0% ;

Down Final Redemption Value means the Underlying Reference
Value;

Strike Price Closing Value Applicable;

Underlying Reference Value means, in respect of an Underlying
Reference and a SPS Valuation Date, (i) the Unihgrl\Reference
Closing Price Value for such Underlying Referenceréspect of such
SPS Valuation Date (ii) divided by the relevant ©rying Reference
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Strike Price;

For the avoidance of doubt, when determining (ipweb the SPS
Valuation Date shall never refer to the Strike Date

Underlying Reference Closing Price Valuaneans, in respect of a SPS
Valuation Date, the Closing Level in respect oftsday;

Underlying Reference Strike Pricemeans, in respect of an Underlying
Reference, the Underlying Reference Closing Pricdu® for such
Underlying Reference on the Strike Date;

Underlying Referencemeans as set out in item 25(a);

SPSValuation Date means the SPS Redemption Valuation Date or the
Strike Date, as applicable;

SPS Redemption Valuation Dateneans the Settlement Price Date;
Settlement Price Datemeans the Valuation Date;

Valuation Date means the Redemption Valuation Date.

13. Relevant Asset(s): Not applicable.

14. Entitlement: Not applicable.

15. Exchange Rate: Not applicable.

16. Settlement Currency: The settlement currency for the payment of the CGettiement Amount
is Euro (EUR").

17. Syndication: The Securities will be distributed on a non-syntiidebasis.

18. Minimum Trading Size: Not applicable.

19. Principal Security Agent: BNP Paribas Arbitrage S.N.C.

20. Registrar: Not applicable.

21. Calculation Agent: BNP Paribas Arbitrage S.N.C.
1 Rue Laffite, 75009 Paris, France.

22. Governing law: English law.

23. Masse provisions (Condition 9.4): Not applicable.

PRODUCT SPECIFIC PROVISIONS

24. Hybrid Securities: Not applicable.
25. Index Securities: Applicable.
(a) Index/Basket of Indices/Index  The "Underlying Referencée is the Solactive European Deep
Sponsor(s): Value Select 50 Index (Bloomberg Code: SOLEDVSP).
Solactive AG or any successor thereto is the Iiffgonsor.
The Solactive European Deep Value Select 50 Indea i

Multi-Exchange Index

For the purposes of the Conditions, the Underl\Rederence
shall be deemed an Index.

(b) Index Currency: EUR.

(c) Exchange(s): As set out in Annex 2 for a Composite Index.
(d) Related Exchange(s): Not applicable

(e) Exchange Business Day: Single Index Basis.
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26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

40.

(f) Scheduled Trading Day:

(9)
(h)

(i) Specified Maximum Days of
Disruption:

Weighting:

Settlement Price:

() Valuation Time:

(k)

Redemption on Occurrence of
an Index Adjustments Event:

() Index Correction Period:

(m)

Additional provisions
applicable to Custom Indices:

(n)

Additional provisions
applicable to Futures Price
Valuation:

Share Securities/ETI Share Securities:
ETI Securities:

Debt Securities:

Commodity Securities:

Inflation Index Securities:

Currency Securities:

Fund Securities:

Futures Securities:

Credit Security Provisions:
Underlying Interest Rate Securities:
Preference Share Certificates:
OET Certificates:

lllegality (Security Condition 7.1) and Force
Majeure (Security Condition 7.2):

Additional Disruption Events and Optional
Additional Disruption Events:

Knock-in Event:

XS$1885352242

Exchange/Related Exchange: Applicable

Single Index Basis.

Exchange/Related Exchange: Applicable
Not applicable.
Not applicable

Three (3) Scheduled Trading Days.

As per Conditions.

Delayed Redemption on Occurrence of an Index Adjast
Event: Not applicable.

As per Conditions.

Not applicable.

Not applicable.

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.
Illegality: redemption in accordance with Secur@pndition

7.1(d).

Force Majeure: redemption in accordance with Securi
Condition 7.2(b).
(a) Additional Disruption Events: Applicable

(b) The following Optional Additional Disruption Events
apply to the Securities:

Administrator/Benchmark Event
(c) Redemption:

Delayed Redemption on Occurrence of an Additional
Disruption Event and/or Optional Additional Disrigst
Event: Not applicable

Applicable
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41.

42.

(@)
(b)

(d)
()

(®
9)
(h)
(i)
0)
(k)
()

(a) SPS Knock-in Valuation:

Level:

XS1885352242

If the Knock-in Value is less than the Knock-in let¢wn the
Knock-in Determination Day;

Applicable
Knock-in Value means the Underlying Reference Value;
Strike Price Closing Value Applicable;

Underlying Reference Value means, in respect of
Underlying Reference and a SPS Valuation Date th@
Underlying Referece Closing Price Value for su
Underlying Reference in respect of such SPS Valndiatt
(ii) divided by the relevant Underlying Referenc#il®
Price.

For the avoidance of doubt, when determining (D\webthe
SPS Valuation Date shall never refer to the Stikée.

Underlying Reference Closing Price Valuemeans, i
respect of a SPS Valuation Date, the Closing Lewel
respect of such day;

Underlying Reference Strike Pricemeans, in respect of
an Underlying Reference, the Underlying Reference
Closing Level Value for such Underlying Referencetloe
Strike Date;

Underlying Referencemeans as set out in item 25(a);

SPS Valuation Date means the Knocks Determinatio
Day or the Strike Date, as applicable.

Not applicable

Knock-in  Level/Knock-in Range 100%

Level:

Knock-in Period Beginning Date:

Not applicable

Knock-in Period Beginning Date Not applicable

Day Convention:
Knock-in Determination Period:
Knock-in Determination Day(s):

Knock-in Period Ending Date:

Not applicable
Redemption Valuatdate

Not applicable

Knock-in Period Ending Date Day Not applicable

Convention:
Knock-in Valuation Time:
Knock-in Observation Price Source:

Disruption Consequences:

Knock-out Event:

EXERCISE, VALUATION AND
REDEMPTION

(a) Notional Amount of each
Certificate:

(b) Partly Paid Certificates:

(c) Interest:

Not applicable
Not applicable.
Not applicable.

Not applicable.

EUR 1,000

The Certificates are not Partly Paid Certificates.

Not applicable.
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(d)
(e)
(f)
(@)
(h)

0

(k)

()

(m)

(n)

(0)

(9]

(a)

Q)

(s)

(t)

(u)
(v)
(w)
(x)
(v)

@)
(aa)
(bb)
(cc)
(dd)

Fixed Rate Provisions:
Floating Rate Provisions:
Screen Rate Determination:
ISDA Determination:

FBF Determination:

Linked Interest Certificates:

Payment of Premium

Amount(s):

Index Linked Interest
Certificates:

Share Linked Interest
Certificates:

ETI Linked Interest
Certificates:

Debt Linked Interest
Certificates:

Commodity Linked Interest

Certificates:

Inflation Index Linked Interest
Certificates:

Currency Linked Interest
Certificates:

Fund Linked Interest
Certificates:

Futures Linked Interest
Certificates:

Underlying Interest Rate
Linked Interest Provisions:

Instalment Certificates:
Issuer Call Option:

Holder Put Option:
Automatic Early Redemption:

Renouncement Notice Cut-off
Time:

Strike Date:

Strike Price:

Redemption Valuation Date:
Averaging:

Observation Dates:

(ee) Observation Period:

(ff)
(99)
(hh)

Settlement Business Day:
Cut-off Date:

Identification information of
Holders as provided by

Not applicable.
Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

Not applicable.

XS$1885352242

The Certificates are not Instalment Certificates.

Not applicable.
Not applicable.
Not applicable.

Not applicable.

7 March 2019.

Not applicable.

7 March 2024.

Averaging does not apply to the Securities.

Not applicable.
Not applicable.
Not applicable.
Not applicable.

Not applicable.
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Condition 29:

DISTRIBUTION AND US SALES ELIGIBILITY

43. U.S. Selling Restrictions: Not applicable - the Securities may not be legatiypeneficially owned
by or transferred to any U.S. person at any time.

44. Additional U.S. Federal income tax ~ The Securities are not Specified Securities for ffhepose of Section

considerations: 871(m) of the U.S. Internal Revenue Code of 1986.
45. Registered broker/dealer: Not applicable.
46. TEFRA C or TEFRA Not TEFRA Not Applicable.

Applicable:

47. Non exempt Offer: Applicable.

(i) Non-exempt Offer
Jurisdictions:

(i) Offer Period: From (and including) 21 January 2019 until (andiudng) 7 March
2019, subject to any early closing, as indicateBan B, item 6.

Republic of Ireland.

(i) Financial intermediaries
granted specific consent o )
to use the Base MMPI Limited, 101 Morehampton Road, Dublin, Ireland

Prospectus in accordance (the "Authorised Offeror”)
with the Conditions in it:

(iv) General Consent: Not applicable.

(v) Other Authorised
Offeror Terms:

48. Prohibition of Sales to EEA Retail

Not applicable.

Investors:
(a) Selling Restriction: Not applicable.
(b) Legend: Not applicable.

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Secured Securities other than

Notional Value Repack Securities: Not applicable.

50. Notional Value Repack Securities: ~ Not applicable.
Responsibility
The Issuer accepts responsibility for the infororattontained in these Final Terms. To the beshefknowledge of the

Issuer (who has taken all reasonable care to etisarsuch is the case), the information contalma@in is in accordance
with the facts and does not omit anything likelyaftect the import of such information.

Signed on behalf of BNP Paribas Issuance B.V.

As Issuer:

By: Lise CHIESA Duly authorised
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PART B - OTHER INFORMATION
1. Listing and Admission to trading - De listing

Application has been made to list the SecuritieshenOfficial List of the Luxembourg Stock Excharged to admit the
Securities for trading on the Luxembourg Stock Exae's regulated market

2. Ratings
The Securities have not been rated.
3. Interests of Natural and Legal Persons Involveih the Issue

Save as discussed in thedtential Conflicts of IntereSparagraph in theRisk$ section in the Base Prospectus, so far as
the Issuer is aware, no person involved in theraffehe Securities has an interest material tooffer.

4. Performance of Underlying/Formula/Other Variable and Other Information concerning the Underlying
Reference

See Base Prospectus for an explanation of effegalue of Investment and associated risks in ifwgsh Securities.
Information on each Share shall be available omdlevant website as set out below.
Past and further performances of each Share aifalsleaon the relevant Exchange website as sefrobelow and its

volatility as well as the Exchange Rate may be iobth from the Calculation Agent by emailing
sps.ireland@uk.bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.

Place where information on the Solactive European Deep Value Select 50 Index
Underlying Index can be
obtained: Website:.www.solactive.com

Solactive European Deep Value Select 50 Index

The issue of the Securities is not sponsored, sedosold, or promoted by any index to which tharreon the Securities
is linked (an "Index", including any successor ixider any index sponsor of an Index to which thenre on the Securities
is linked (an "Index Sponsor") and no Index Sponsakes any representation whatsoever, whether xmreimplied,
either as to the results to be obtained from tleeaisan Index and/or the levels at which an Indexds at any particular
time on any particular date or otherwise. No Indeixndex Sponsor shall be liable (whether in neglice or otherwise) to
any person for any error in an Index and an IndeonSor is under no obligation to advise any pefamy error therein.
No Index Sponsor is making any representation waeser, whether express or implied, as to the abilisa of
purchasing or assuming any risk in connection i Securities. Neither the Issuer nor the Guarastall have any
liability for any act or failure to act by an Ind&ponsor in connection with the calculation, adpestt or maintenance of
an Index. Except as disclosed prior to the Issue,Dwither the Issuer, the Guarantor nor theiligts has any affiliation
with or control over an Index or Index Sponsor ny @ontrol over the computation, composition orsdimination of an
Index. Although the Calculation Agent will obtainformation concerning an Index from publicly avhl& sources it
believes reliable, it will not independently verityis information. Accordingly, no representatisgrranty or undertaking
(express or implied) is made and no responsibiktyaccepted by the Issuer, the Guarantor, theiliaafs or the
Calculation Agent as to the accuracy, completeaadsimeliness of information concerning an Index.

5. Operational Information

Relevant Clearing System(s): Euroclear and Clearstream Luxembourg.

6. Terms and Conditions of the Public Offer
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Offer Price:

Conditions to which the offer is subject:

Description of the application process:

Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding
excess amount paid by applicants:

Details of the method and time limits for
paying up and delivering Securities:

Manner in and date on which results of the
offer are to be made public:

XS$1885352242

Issue Price

The Issuer reserves the right to modify the totahimal amount of the
Certificates to which investors can subscribe, ditliv the offer of the
Securities and cancel the issuance of the Secuifitie any reason, in
accordance with the Distributor at any time on nompto the Issue Date.
For the avoidance of doubt, if any application teen made by a
potential investor and the Issuer exercises suctiglat, each such
potential investor shall not be entitled to subdseror otherwise acquire
the Securities. Such an event will be notified hveistors via the
following link: http://eqdpo.bnpparibas.com/XS1885352242

The Issuer will in its sole discretion determinee tfinal amount of

Securities issued up to a limit of up to 5,000 $#ies. The final amount
that are issued on the Issue Date will be listethenLuxembourg Stock
Exchange. Securities will be allotted subject taikability in the order of

receipt of investors' applications. The final anmowh the Securities
issued will be determined by the Issuer in lightpsévailing market

conditions, and in its sole and absolute discretigpending on the
number of Securities which have been agreed toubehpsed as of the
Issue Date.

Application to subscribe for the Securities cannii@de in Republic of
Ireland through the Authorised Offeror. The diatitibn activity will be
carried out in accordance with the usual procedofethe Authorised
Offeror Prospective investors will not be required enter into any
contractual arrangements directly with the Issugrrélation to the
subscription for the Securities.

Minimum purchase amount per investor: One (1) Geate.

Maximum subscription amount per investor: The numtfeSecurities
issued as set out in SPECIFIC PROVISIONS FOR EA@ERIES in
Part A.

The maximum amount of application of Securitied b subject only to
availability at the time of the application.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criterthat ensure equal
treatment of prospective investors. All of the Séms requested
through the Authorised Offeror during the Offer iBdrwill be assigned
up to the maximum amount of the Offer.

In the event that during the Offer Period the reteexceed the total
amount of the offer destined to prospective inuvestthe Issuer, in
accordance with the Authorised Offeror, will prodde early terminate
the Offer Period and will immediately suspend theeptance of further
requests.

Not applicable.

The Securities will be issued on the Issue Daténaggayment to the
Issuer by the Authorised Offeror of the gross stipion moneys.

The Securities are cleared through the clearintesys and are due to be
delivered through the Authorised Offeror on or athe Issue Date.

Publication on the following website:
http://eqdpo.bnpparibas.com/XS1885352244 or around the Issue
Date.
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Procedure for exercise of any right of pre-
emption, negotiability of subscription rights

and treatment of subscription rights not Not applicable.

exercised:
Process for notification to applicants of the In the case of over subscription, allotted amoumilt be notified to
amount allotted and indication whether applicants on the following website:
dealing may begin before notification is http://eqdpo.bnpparibas.com/XS1885352248 or around the Issue
made: Date.
No dealing in the Certificates may begin before angh notification is
made.

In all other cases, allotted amounts will be edoathe amount of the
application, and no further notification shall bade.

In all cases, no dealing in the Certificates maetalace prior to the
Issue Date.

Amount of any expenses and taxes
specifically charges to the subscriber or
purchaser:

The Issuer is not aware of any expenses and tgeesisally charged to
the subscriber.

7. Intermediaries with a firm commitment to act

Name and address of the entities which have

a firm commitment to act as intermediaries

in secondary trading, providing liquidity None
through bid and offer rates and a description

of the main terms of their commitment:

8. Placing and Underwriting

Name(s) and address(es), to the extent know
to the issuer, of the placers in the various
countries where the offer takes place:

‘the Authorised Offerors identified in Paragraph @48 Part A and
identifiable from the Base Prospectus

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents and
depository agents in each country (in Not applicable.
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on a

firm commitment basis, and entities agreeing MMPI Limited, 101 Morehampton Road, Dublin, Ireland
to place the issue without a firm commitment (the “Authorised Offeror”)

or under "best efforts" arrangements:

Whe_n the underw.ntlng agreement has been No underwriting commitment is undertaken by thehfuised Offeror
or will be reached:

9. EU Benchmarks Regulation

EU Benchmarks Regulation: Article

29(2)statement on benchmarks: Applicable: Amounts payable under the Securities ealculated by

reference to the relevant Benchmark which is preditly the relevant
Administrator, as specified in the table below.

As at the date of these Final Terms, the relevadmifistrator is not
included / included, as the case may be, in thistezgof Administrators
and Benchmarks established and maintained by thepEan Securities
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and Markets Authority ESMA") pursuant to article 36 of the
Benchmarks Regulation (Regulation (EU) 2016/1011¢ (BMR"), as
specified in the table below.

As far as the Issuer is aware, the transitionaviprons in Article 51 of
the BMR apply, such that the relevant Administratomot currently
required to obtain authorisation/registration, aec#fied in the table

below.
Benchmark Administrator Register
Solactive European Deep ValyeSolactive Not included
Select 50 Index
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ISSUE SPECIFIC SUMMARY IN RELATION TO THIS BASE PRO SPECTUS

Summaries are made up of disclosure requiremerawikras "Elements”. These Elements are numbereddtiofis A — E
(A.1 - E.7). This Summary contains all the Elemeegsired to be included in a summary for this tgp&ecurities, Issuer
and Guarantor. Because some Elements are not redju@ be addressed, there may be gaps in the nimgbsquence of
the Elements. Even though an Element may be rafjtirde inserted in the summary because of the afBecurities,
Issuer and Guarantor(s), it is possible that ncerelnt information can be given regarding the Eletnkmthis case a short
description of the Element should be included enghmmary explaining why it is not applicable.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should be
read as an
introduction and
provision as to
claims

° This summary should be read as an introduction to he Base
Prospectus and the applicable Final Terms. In thisummary, unless
otherwise specified and except as used in the firgiaragraph of
Element D.3, "Base Prospectus" means the Base Prasypus of BNPP
B.V. and BNPP dated 5 June 2018 as supplemented incime to time
under the Note, Warrant and Certificate Programme ¢ BNPP B.V.,
BNPP and BNP Paribas Fortis Funding. In the first mragraph of
Element D.3, "Base Prospectus" means the Base Prasgus of BNPP
B.V. and BNPP dated 5 June 2018 under the Note, Wiant and
Certificate Programme of BNPP B.V., BNPP and BNP Rébas Fortis
Funding.

° Any decision to invest in any Securities should bédased on a
consideration of the Base Prospectus as a whole,cinding any
documents incorporated by reference and the applidcde Final
Terms.

° Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a court
in a Member State of the European Economic Area, # plaintiff
may, under the national legislation of the MemberState where the
claim is brought, be required to bear the costs dfanslating the Base
Prospectus and the applicable Final Terms before he legal
proceedings are initiated.

° No civil liability will attach to the Issuer or the Guarantor in any
such Member State solely on the basis of this summyaincluding any
translation hereof, unless it is misleading, inacaate or inconsistent
when read together with the other parts of the Bas®rospectus and
the applicable Final Terms or, following the implenentation of the
relevant provisions of Directive 2010/73/EU in theelevant Member
State, it does not provide, when read together witthe other parts of
the Base Prospectus and the applicable Final Termkey information
(as defined in Article 2.1(s) of the Prospectus Déctive) in order to
aid investors when considering whether to invest ithe Securities.

A.2

Consent as to use
the Base Prospectu
period of validity
and other conditions
attached

Consent:Subject to the conditions set out below, the Issoaisents to the use of the
Base Prospectus in connection with a Non-exemperO#f Securities by the
Managers and BNP Paribas and Identified as an Aigtiw Offeror in respect of the
relevant Non-exempt Offer.

Offer period: The Issuer's consent referred to above is givemNtar-exempt Offers
of Securities from 21 January 2019 to 7 March 2Q&é "Offer Period").
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Conditions to consenthe conditions to the Issuer's consent are thadt sansent (a
is only valid during the Offer Period; and (b) ordytends to the use of the Base
Prospectus to make Non-exempt Offers of the rekeVeanche of Securities in.
AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY
SECURITIES IN A NON-EXEMPT OFFER FROM AN AUTHORISED
OFFEROR WILL DO SO, AND OFFERS AND SALES OF SUCH
SECURITIES TO AN INVESTOR BY SUCH AUTHORISED OFFERO R
WILL BE MADE, IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH AUTHO RISED
OFFEROR AND SUCH INVESTOR INCLUDING ARRANGEMENTS IN
RELATION TO PRICE, ALLOCATIONS, EXPENSES AND SETTLE MENT.
THE RELEVANT INFORMATION WILL BE PROVIDED BY THE
AUTHORISED OFFEROR AT THE TIME OF SUCH OFFER.
Section B - Issuer and Guarantor
Element Title
B.1 Legal and BNP Paribas Issuance B.VBNPP B.V." or the 'Issuer").
commercial name o
the Issuer
B.2 Domicile/ legal The Issuer was incorporated in the Netherlands psvate company with limiteg
form/ legislation/  |liability under Dutch law having its registered io at Herengracht 595, 1017 CE
country of Amsterdam, the Netherlands.
incorporation
B.4b Trend information | BNPP B.V. is dependent upon BNBRPP B.V. is a wholly owned subsidiary pf
BNPP specifically involved in the issuance of sé®s such as notes, warrants [or
certificates or other obligations which are develbpset up and sold to investors py
other companies in the BNP Paribas Group (includpPP). The securities are
hedged by acquiring hedging instruments and/orateihl from BNP Paribas and
BNP Paribas entities as described in Element DlawbeAs a consequence, the
Trend Information described with respect to BNP&lskiso apply to BNPP B.V.
B.5 Description of the |[BNPP B.V. is a wholly owned subsidiary of BNP Pasb BNP Paribas is the
Group ultimate holding company of a group of companied aranages financial operations
for those subsidiary companies (together 8PP Group").
B.9 Profit forecast or  |[Not applicable, as there are no profit forecastesiimates made in respect of the
estimate Issuer in the Prospectus to which this Summaryesla
B.10 Audit report Not applicable, there are no qualifications in aaydit report on the historical
qualifications financial information included in the Base Prospect
B.12 Selected historical key financial information:

Comparative Annual Financial Data - In EUR

31/12/2017 (audited) 31/12/2016 (audited)

Revenues 431,472 399,801
Net Income, Group Share 26,940 23,307
Total balance sheet 50,839,146,900 48,320,273\4

D08
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Shareholders' equity (Group Share) 515,239 488,299
Comparative Interim Financial Data for the six-month period ended 30 June 2018 — In EUR
30/06/2018 30/06/2017
(unaudited)* (unaudited)*
Revenues 193,729 180,264
Net Income, Group Share 12,238 11,083
30/06/2018 31/12/2017
(unaudited)* (audited)
Total balance sheet 57,943,563,453 50,839,146,900
Shareholders’ equity (Group share) 527,477 515,239
! This financial information is subject to a limitedview, as further described in the statutory amici
report.
Statements of no significant or material adverse change
There has been no significant change in the firdrgitrading position of the BNPP Group since 80el
2018 (being the end of the last financial periadvibich interim financial statements have been ishib).
There has been no significant change in the fimdmritrading position of BNPP B.V. since 30 Juitd
and there has been no material adverse change prakpects of BNPP B.V. since 31 December 2017.
B.13 Events impacting |Not applicable, as at 25 September 2018 and tdeise of the Issuer's knowledge,
the Issuer's solvencjthere have not been any recent events which asentaterial extent relevant to the
evaluation of the Issuer's solvency since 30 Ji82

B.14 Dependence upon [BNPP B.V. is dependent upon BNPP. BNPP B.V. is allyrowned subsidiary o

other group entities |BNPP specifically involved in the issuance of sé@g such as notes, warrants |or
certificates or other obligations which are develbpsetup and sold to investors py
other companies in the BNPP Group (including BNARE securities are hedged py
acquiring hedging instruments and/or collateraifrBNP Paribas and BNP Paribps
entities as described in Element D.2 below.
See also Element B.5 above.

B.15 Principal activities | The principal activity of thesuer is to issue and/or acquire financial insgots of
any nature and to enter into related agreementshforaccount of various entities
within the BNPP Group.

B.16 Controlling BNP Paribas holds 100 per cent. of the share daiBNPP B.V.

shareholders
B.17 Solicited credit BNPP B.V.'s long term credit rating is A with a pive® outlook (S&P Global
ratings Ratings Europe Limited) and BNPP B.V.'s short tezradit rating is A-1 (S&P
Global Ratings Europe Limited).
The Securities have not been rated.
A security rating is not a recommendation to bgll sr hold securities and may be
subject to suspension, reduction or withdrawal rat ime by the assigning rating

agency.
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B.18 Description of the |The Securities will be unconditionally and irrevbbaguaranteed by BNP Paribas
Guarantee ("BNPP" or the 'Guarantor") pursuant to an English law deed of guaranteeeeel
by BNPP on or around 5 June 2018 (tBaidrantee").
In the event of a bail-in of BNPP but not BNPP B.te obligations and/or amounts
owed by BNPP under the guarantee shall be redacesflect any such modificatio
or reduction applied to liabilities of BNPP resaffifrom the application of a bail-i
of BNPP by any relevant regulator (including intaation where the Guarantee itse
is not the subject of such bail-in).
The obligations under the guarantee are seniorepesf obligations (within the
meaning of Article L.613-30-3-I-3° of the Fren€lode monétaire et financieand
unsecured obligations of BNPP and will rgreki passuwith all its other present and
future senior preferred and unsecured obligatiaigest to such exceptions as may
from time to time be mandatory under French law.
B.19 Information about
the Guarantor
B.19/B.1 Legal and BNP Paribas.
commercial name o
the Guarantor
B.19/B.2 Domicile/ legal The Guarantor was incorporated in France a®@été anonymender French law
form/ legislation/  |and licensed as a bank having its head office atba6@levard des Italiens - 75009
country of Paris, France.
incorporation
B.19/B.4b |Trend information |Macroeconomic environment

Macroeconomic and market conditions affect BNP&&ilts. The nature of BNPP
business makes it particularly sensitive to maasoemic and market conditions
Europe, which have been at times challenging afetilein recent years.

=

In 2017, global growth increased to about 3.5%lectthg an improvement in all
geographic regions. In the large developed cowmtribis increase in activity i
leading to a tightening of, or a tapering of accamdating monetary policy
However, with inflation levels still very moderatthe central banks are able [to
manage this transition very gradually, without coomising the economic outlook.
The IMF expects worldwide growth to strengthentartin 2018 and has revised |ts
forecast from +3.6% to +3.7%: the slight slowingmtoexpected in the advanced
economies should be more than offset by the foteaogmovement in the emerging
economies (driven by the recovery in Latin Amer@ea the Middle East, and despjte
the structural lower pace of economic growth inr@i

[2)

In this context, the following two risk categoriesn be identified:
Risks of financial instability due to the conduttmnetary policies

Two risks should be emphasised: a sharp increagatdrest rates and the currgnt
very accommodating monetary policy being maintaifeedoo long.

On the one hand, the continued tightening of magegbalicy in the United States
(which started in 2015) and the less-accommodatiagetary policy in the euro zone
(a planned reduction in assets purchases stamirnuary 2018) involve risks of
financial turbulence. The risk of an inadequateinteolled rise in long-term interes
rates may in particular be emphasised, under tapaso of an unexpected increase
in inflation or an unanticipated tightening of meemy policies. If this risk
materialises, it could have negative consequenneth® asset markets, particularly
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those for which risk premiums are extremely low paned to their historic averagge
following a decade of accommodating monetary pedicicredit to non-investment

grade corporates or countries, certain sectorseoéquity markets, real estate, etc.

On the other hand, despite the upturn since mid®2@iterest rates remain low,
which may continue to encourage excessive riskataimong some players in the
financial systemmarket participants: increased tlegrging maturities of financings

and assets held, less stringent credit policy fanting loans, and an increase |i

leveraged financings. Some players of these ppatits (insurance companies,
pension funds, asset managers, etc.) entail havecegasingly systemic dimensign
and in the event of market turbulence (linked fastance example to a sudden sharp

rise in interest rates and/or a sharp price camecthey may decide could be brought

to unwind large positions in an environment of tigkly weak market liquidity.
Systemic risks related to increased debt

Macroeconomically, the impact of a rate increasaldcde significant for countrie

5
with high public and/or private debt-to-GDP. Thss particularly the case for the
)

United States and certain European countries (iriicpéar Greece, ltaly, an

Portugal), which are posting public debt-to-GDRosbften above 100% but also fpr

emerging countries.

Between 2008 and 2017, the latter recorded a mankeease in their debt, including
foreign currency debt owed to foreign creditorseTgrivate sector was the maljin
source of the increase in this debt, but also thelip sector to a lesser extent,
particularly in Africa. These countries are partéely vulnerable to the prospect of|a

tightening in monetary policies in the advancednecoies. Capital outflows could
weigh on exchange rates, increase the costs oicsgy\that debt, import inflation),
and cause the emerging countries’ central banksgtden their credit conditions.
This would bring about a reduction in forecast ewuit growth, possible
downgrades of sovereign ratings, and an increasesks for the banks. While the
exposure of the BNP Paribas Group to emerging ciasnis limited, the vulnerability

of these economies may generate disruptions igltitzal financial system that could

affect the Group and potentially alter its results.

It should be noted that debt-related risk couldemalise, not only in the event of|a

sharp rise in interest rates, but also with anyatieg growth shocks.
Laws and regulations applicable to financial institutions

Recent and future changes in the laws and regoktipplicable to financial

institutions may have a significant impact on BNRMReasures that were recently

adopted or which are (or whose application measare} still in draft format, that
have or are likely to have an impact on BNPP ngtatulude:

— the structural reforms comprising the French bamitaw of 26 July 2013
requiring that banks create subsidiaries for orregmte "speculative
proprietary operations from their traditional réthanking activities, the
"Volcker rule" in the US which restricts proprigtartransactions

sponsorship and investment in private equity fusmdd hedge funds by US

and foreign banks, and upcoming potential changé&sirope;

— regulations governing capital: the Capital Requiata Directive IV (CRD
4")/the Capital Requirements RegulationCRR"), the international
standard for total-loss absorbing capacityTLAC") and BNPP's
designation as a financial institution that is gétemic importance by th
Financial Stability Board;

(1]
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— the European Single Supervisory Mechanism and trdinance of 6
November 2014;

— the Directive of 16 April 2014 related to depodilagantee systems and |ts
delegation and implementing Decrees, the Directdifel5 May 2014
establishing a Bank Recovery and Resolution framkwohe Single
Resolution Mechanism establishing the Single RéwoluCouncil and the
Single Resolution Fund;

— the Final Rule by the US Federal Reserve imposgtger prudential rules
on the US transactions of large foreign banks, bigtéhe obligation to
create a separate intermediary holding companhenusS (capitalised an
subject to regulation) to house their US subsidgri

o8

— the new rules for the regulation of over-the-courderivative activities
pursuant to Title VII of the Dodd-Frank Wall Stréeéform and Consume
Protection Act, notably margin requirements for laaced derivative
products and the derivatives of securities tradgdswap dealers, majg
swap participants, security-based swap dealers raajdr security-base
swap participants, and the rules of the US Seesritand Exchang
Commission which require the registration of bardksd major swagp
participants active on derivatives markets as veall transparency an
reporting on derivative transactions;

D == -

o

— the new Markets in Financial Instruments Directi\@iFID ") and Markets
in Financial Instruments RegulationMIFIR "), and European regulations
governing the clearing of certain over-the-courderivative products by
centralised counterparties and the disclosure dfurges financing
transactions to centralised bodies.

— the General Data Protection RegulatioBPPR") that became effective on
25 May 2018, moving the European data confidemyiaénvironment
forward and improving personal data protection imitfthe European Union.
Businesses run the risk of severe penalties if theyot comply with the
standards set by the GDPR. This Regulation appsiesd] banks providing
services to European citizens; and

— the finalisation of Basel 3 published by the Basminmittee in December
2017, introducing a revision to the measurementredlit risk, operational
risk and credit valuation adjustmenC{VA") risk for the calculation of risk
weighted assets. These measures are expected toictneffect in January
2022 and will be subject to an output floor (based standardised
approaches), which will be gradually applied a@22 and reach its final
level in 2027.

Moreover, in today's tougher regulatory contexg tisk of non-compliance wit
existing laws and regulations, in particular thoskating to the protection of th
interests of customers, is a significant risk fbe tbanking industry, potentiall
resulting in significant losses and fines. In additto its compliance system, whig
specifically covers this type of risk, the BNP Pas Group places the interest of |its
customers, and more broadly that of its stakehs|darthe heart of its values. The
new Code of conduct adopted by the BNP Paribas 502016 sets out detailed
values and rules of conduct in this area.

S<o>

Cyber security and technology risk

BNPP's ability to do business is intrinsically tied the fluidity of electronig
transactions as well as the protection and secwofitinfformation and technology
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assets.

The technological change is accelerating with tigital transformation and the
resulting increase in the number of communicatioimsuits, proliferation in data
sources, growing process automation, and greater afs electronic banking
transactions.

The progress and acceleration of technological ghame giving cybercriminals nev
options for altering, stealing, and disclosing ddtae number of attacks is increasing,
with a greater reach and sophistication in all@esgtincluding financial services.

The outsourcing of a growing number of processe® axposes the Group to
structural cyber security and technology risks iegdo the appearance of potentjal
attack vectors that cybercriminals can exploit.

Accordingly, the Group has set up a second lindedénce within the Risk Function
with the creation of the Risk ORC ICT Team dedidate managing cyber security
and technology risk. Thus, standards are reguladgpted to support the Bank's
digital evolution and innovation while managing &g and emerging threats (such
as cyber-crime, espionage, etc.).

B.19/B.5 Description of the |BNPP is a European leading provider of banking famehcial services and has four
Group domestic retail banking markets in Europe, namalyFiance, Belgium, Italy and
Luxembourg. It is present in 74 countries and hasenthan 198,000 employee
including close to 150,000 in Europe. BNPP is tlaeept company of the BN
Paribas Group (together, thBNPP Group").

Un

B.19/B.9 Profit forecast or  |[Not applicable, as there are no profit forecastesiimates made in respect of the

estimate Guarantor in the Prospectus to which this Summelgtes.
B.19/B.10 |Audit report Not applicable, there are no qualifications in aaydit report on the historical
qualifications financial information included in the Base Prospect

B.19/B.12 |Selected historical key financial information:

Comparative Annual Financial Data - In millions of EUR

31/12/2017 31/12/2016
(audited) (audited)
Revenues 43,161 43,411
Cost of Risk (2,907) (3,262)
Net income, Group share 7,759 7,702
31/12/2017 31/12/2016
Common Equity Tier 1 Ratio (Basel 3 11.80% 11.50%
fully loaded, CRD4)
31/12/2017 31/12/2016
(audited) (audited)
Total consolidated balance sheet 1,960,R52 2,0964,95
Consolidated loans and receivables duge 727,675 712,234
from customers
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Consolidated items due to customers 766,890 765,953
Shareholders' equity (Group share) 101,983 100{665
Comparative Interim Financial Data for the six-month period ended 30 June 2018 - In millions of
EUR

1H18 (unaudited) 1H17 (unaudited)
Revenues 22,004 22,235
Cost of Risk (1,182) (1,254)
Net income, Group share 3,960 4,290
30/06/2018 31/12/2017
Common Equity Tier 1 Ratio (Basel 3 11.50% 11.80%
fully loaded, CRD4)
30/06/2018 (unaudited) 31/12/2017 (audited)
Total consolidated balance sheet 2,234,485 1,980,25
Consolidated loans and receivables due 747,799 727,675
from customers
Consolidated items due to customers 783,854 766,890
Shareholders' equity (Group share) 98,711 101|983
Statements of no significant or material adverse @nge
See Element B.12 above in the case of the BNPPpGrou
There has been no material adverse change in thepguots of BNPP or the BNPP Group since| 31
December 2017 (being the end of the last finammaiod for which audited financial statements hagen
published).

B.19/B.13 |Events impacting |Not applicable, as at 9 August 2018 and to the bes¢he Guarantor's knowledge,
the Guarantor's there have not been any recent events which aaenbaterial extent relevant to t
solvency evaluation of the Guarantor's solvency since 3@ 2A018.

B.19/ B.14 |Dependence upon |Subject to the following paragraph, BNPP is notetefent upon other members |of

other Group entities

the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrasttue Management Services o
the BNP Paribas Partners for InnovatioBR?2I") joint venture set up with IB
France at the end of 2003. BP2l provides IT Infragtire Management Services for
BNPP and several BNPP subsidiaries in France (imfuBNP Paribas Persongal
Finance, BP2S, and BNP Paribas Cardif), Switzerlamd Italy. In mid-December
2011 BNPP renewed its agreement with IBM Franceafg@eriod lasting until end-
2017 and has subsequently renewed the agreemeast feriod lasting until end-
2021. At the end of 2012, the parties entered amagreement to gradually extend
this arrangement to BNP Paribas Fortis as from 201® Swiss subsidiary was
closed on 31 December 2016.

BP2| is under the operational control of IBM Fran®&NP Paribas has a strong
influence over this entity, which is 50/50 ownedhMiBM France. The BNP Paribas
staff made available to BP2l make up half of thatitg's permanent staff, it
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buildings and processing centres are the propéittyeoGroup, and the governance
place provides BNP Paribas with the contractuditrg monitor the entity and bring
it back into the Group if necessary.

n

IBM Luxembourg is responsible for Infrastructurevéees and data production for
some of the BNP Paribas Luxembourg entities.

BancWest's data processing operations are outsbuteeFidelity Information
Services.

Cofinoga France's data processing is outsource&D®C, a fully-owned IBM
subsidiary.

See Element B.5 above.

B.19/B.15 |Principal activities | BNP Paribas holds key posisidmits two main businesses:
° Retail Banking and Serviceswhich includes:
e  Domestic Markets, comprising:
e French Retail Banking (FRB),
e BNL banca commerciale (BNL bc), Italian retail kamg,
e Belgian Retail Banking (BRB),
e  Other Domestic Markets activities, including Luxsmarg
Retail Banking (LRB);
e International Financial Services, comprising:
e Europe-Mediterranean,
e BancWest,
e Personal Finance,
e Insurance,
e Wealth and Asset Management;
° Corporate and Institutional Banking (CIB), which includes:
e  Corporate Banking,
e  Global Markets,
e  Securities Services.
B.19/B.16 |Controlling None of the existing shareholders controls, eithierctly or indirectly, BNPP. As at

shareholders

31 December 2017 the main shareholders were Sdeéttérale de Participations et
d'Investissement BFPI") a public-interest société anonyme(public limited
company) acting on behalf of the Belgian governmuawitding 7.7% of the shar|
capital, BlackRock Inc. holding 5.1% of the shampital and Grand Duchy ¢
Luxembourg holding 1.0% of the share capital. To PB¢ knowledge, n
shareholder other than SFPI and BlackRock Inc. awoe than 5% of its capital ¢

= O S0
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voting rights.
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B.19/B.17 |Solicited credit BNPP's long term credit ratings are A with a pesitoutlook (S&P Global Rating
ratings Europe Limited), Aa3 with a stable outlook (Moodlisestors Service Ltd.) and A
with a stable outlook (Fitch France S.A.S.) and fdéw) with a stable outlook
(DBRS Limited) and BNPP's short-term credit ratimges A-1 (S&P Global Rating
Europe Limited), P-1 (Moody's Investors Service.),té1 (Fitch France S.A.S.) ar]
R-1 (middle) (DBRS Limited).
A security rating is not a recommendation to bwfl sr hold securities and may be
subject to suspension, reduction or withdrawal rat ime by the assigning rating
agency.
Section C - Securities
Element Title
Cc.1 Type and class of [The Securities are certificate<C@rtificates") and are issued in Series.
Securities/ISIN
The Series Number of the Securitie€E7674NME.
The ISIN isXS1885352242
The Common Code 588535224
The Certificates are governed by English law.
The Securities are cash settled Securities.
c.2 Currency The currency of this Series of Securisesuro ("EUR").
C5 Restrictions on free The Securities will be freely transferable, subjéct the offering and sellin
transferability  |restrictions in the United States, the EuropeannBouc Area, Belgium, the Czec
Republic, Denmark, Finland, France, Germany, Hundaeland, Italy, Luxembourg|,
Norway, Poland, Portugal, Romania, Spain, SwedenUnited Kingdom, Japan and
Australia and under the Prospectus Directive ared |#ws of any jurisdiction ir
which the relevant Securities are offered or sold.
C.8 Rights attaching to|Securities issued under the Base Prospectus wi# kerms and conditions relating

the Securities

to, among other matters:
Status
The Securities are issued on a unsecured basigritB=r issued on an unsecurgd

basis are unsubordinated and unsecured obligatiotie Issuer and rantari passu
among themselves.

Taxation

The Holder must pay all taxes, duties and/or exgeasising from the redemption of
the Securities and/or the delivery or transfer g Entitlement. The Issuer shall
deduct from amounts payable or assets deliverabléldlders certain taxes and
expenses not previously deducted from amounts gaabsets delivered to Holders,
as the Calculation Agent determines are attribatédbthe Securities.
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Payments will be subject in all cases to (i) arsedi or other laws and regulatiopns
applicable thereto in the place of payment, (iiy anthholding or deduction required
pursuant to an agreement described in Section b3 of(the U.S. Internal Revenue
Code of 1986 (theCodé€") or otherwise imposed pursuant to Sections 14¥dugh
1474 of the Code, any regulations or agreementsedheer, any officia
interpretations thereof, or any law implementing iatergovernmental approach
thereto, and (iii) any withholding or deduction uggd pursuant to Section 871(m) of
the Code.

In addition, in determining the amount of withhaidior deduction required pursuant
to Section 871(m) of the Code imposed with respeeiny amounts to be paid on the
Securities, the Issuer shall be entitled to witdhoh any "dividend equivalent"
payment (as defined for purposes of Section 871fnthe Code) at a rate of 30 per
cent.

Negative pledge

The terms of the Securities will not contain a niegapledge provision.

Events of Default

The terms of the Securities will not contain eveoftdefault.

Meetings

The terms of the Securities will contain provisidas calling meetings of holders ¢
such Securities to consider matters affecting thaterests generally. Thes
provisions permit defined majorities to bind alllders, including holders who di
not attend and vote at the relevant meeting andehnslwho voted in a mann
contrary to the majority.

ToE S

Governing law

The Securities, the English Law Agency Agreemestdmended or supplemented
from time to time), the Guarantee in respect ofSkeurities and any non-contractual
obligations arising out of or in connection withettSecurities, the English Law
Agency Agreement (as amended or supplemented fiom to time) and the
Guarantee in respect of the Securities will be goeg by and shall be construed|in
accordance with English law.

C.9 Interest/Redemptionl nterest
The Securities do not bear or pay interest.
Redemption

Unless previously redeemed or cancelled, each Bgouill be redeemed on 14
March 2024 as set out in Element C.18.

Representative of Holders

No representative of the Holders has been appomtete Issuer.
Please also refer to item C.8 above for right<hitey to the Securities.

Cc.10 Derivative Not applicable.
component in the
interest payment

c.11 Admission to Application is expected to be madeHwy Issuer (or on its behalf) for the Securitjes
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Trading to be admitted to trading on LuxembourgcktBxchange.
C.15 How the value of |The amount payable on redemption is calculated dfgrence to the Underlyin
the investment in |Reference(s). See item C.9 above and C.18 below.
the derivative
securities is affected
by the value of the
underlying assets
C.16 Maturity of the | The Redemption Date of the Securities is 14 Ma@242
derivative Securities
C.17 Settlement This Series of Securities is cash settled.
Procedure
The Issuer does not have the option to vary setthém
C.18 Return on derivative

securities

See Element C.8 above for the rights attachingedecurities.
Final Redemption

Unless previously redeemed or purchased and cad¢celach Security entitles its
holder to receive from the Issuer on the Redempbate a Cash Settlemen
Amount equal to the Final Payout.

Structured Products Securities (SPS) Final Payouts

Indexation Securities fixed term products which have a return linkedthe
performance of the Underlying Reference(s). Therreis calculated by reference
to various mechanisms (including a knock-in fedtur€here is no capital
protection.

NA x Certi plus: Generic Knock-in
NA is EUR 1,000

Certi plus: Generic Knock-in

(A)
Constant Percentage 1+ Gearing Up x Option Up
(B)
Constant Percentage 2 + Gearing Down x Option Down,
Where:

if no Knock-in Event has occurred:

if a Knock-in Event has occurred:

Constant Percentage Ineans 100%;
Gearing Up means 100%
Option Up means Up Call

Up Call means Max (Up Final Redemption Value — Up StrikecBatage; Up
Floor Percentage)

Up Strike Percentagemeans 100%;
Up Floor Percentagemeans 25%

Up Final Redemption Valuemeans the Underlying Reference Value;

[
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Constant Percentage 2Zneans 100%;
Gearing Downmeans -100% ;
Option Down means Down Put Spread;

Down Put Spread means Min (Max (Down Strike Percentage — Down Fin
Redemption Value; Down Floor Percentage); Down Rafzentage) ;

Down Strike Percentagemeans 100%;

Down Cap Percentageneans 10%;

Down Floor Percentagemeans 0% ;

Down Final Redemption Valuemeans the Underlying Reference Value;
Underlying Reference Valuemeans, in respect of an Underlying Reference an
SPS Valuation Date, (i) the Underlying Referencesttlg Price Value for such

Underlying Reference in respect of such SPS Valnaate (ii) divided by the
relevant Underlying Reference Strike Price.

For the avoidance of doubt, when determining (Qwebthe SPS Valuation Date
shall never refer to the Strike Date.

Underlying Referencemeans as set out in Element C.20.

Underlying Reference Closing Price Valueneans, in respect of a SPS Valuatio
Date, the Closing Level in respect of such day.

Underlying Reference Strike Price means, in respect of an Underlyin
Reference, the Underlying Reference Closing Priedu& for such Underlying
Reference on the Strike Date;

SPSValuation Date means the SPS Redemption Valuation Date or thkeSt
Date, as applicable;

SPS Redemption Valuation Dateneans the Settlement Price Date;

Settlement Price Datemeans the Valuation Date;
Valuation Date means the Redemption Valuation Date;
Strike Date means 7 March 2019 ;

Redemption Valuation Datemeans 7 March 2024;

Closing Levelmeans the official closing level of the UnderlyiRgference on the
relevant day.

Provisions for the purposes of determining the Kndcin Event

Knock-in Event is applicable;

Knock-in Event means that the Knock-in Value is less than thedkrin Level
on the Knock-out Determination Day;

Knock-in Level means 100 per cent;
Knock- in Value means the Underlying Reference Value;

Underlying Reference Valuemeans, in respect of an Underlying Reference an
SPS Valuation Date, (i) the Underlying Referencestlg Price Value for such

al
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Underlying Reference in respect of such SPS Valnakiate (ii) divided by the
relevant Underlying Reference Strike Price;

Underlying Referencemeans as set out in Element C.20;

Underlying Reference Closing Price Valuaneans, in respect of a SPS Valuatid
Date, the Closing Level in respect of such day;

SPSValuation Date means the Knock-in Determination Day :

Knock-in Determination Day means the Redemption Valuation Date;
Strike Date means 7 March 2019;
Redemption Valuation Datemeans 7 March 2024;

Closing Levelmeans the official closing level of the UnderlyiRgference on the
relevant day.

The above provisions are subject to adjustmentragiged in the conditions of
the Securities to take into account events inimiao the Underlying Reference
or the Securities. This may lead to adjustmeniisgomade to the Securities or i
some cases the Securities being terminated eady a&arly redemption amoun
(see item C.9).

C.19 Final reference pricéThe final reference price of the underlying will determined in accordance with t
of the Underlying |valuation mechanics set out in Element C.18 above.

C.20 Underlying The Underlying Reference specified in Element C.dBove is as follows

Reference Information on the Underlying Reference(s) can Hmaimed on the following

website(s) www.solactive.com

ne
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Section D - Risks

Element

Title

D.2

Key risks regarding
the Issuer and the
Guarantor

o

Prospective purchasers of the Securities shouldexyeerienced with respect t
options and options transactions and should uratesthe risks of transactions
involving the Securities. An investment in the S#@s presents certain risks that
should be taken into account before any investrdentsion is made. Certain risks
may affect the Issuer's ability to fulfil its ob#iions under the Securities or the
Guarantor's ability to perform its obligations untlee Guarantee, some of which are
beyond its control. In particular, the Issuer ahd Guarantor, together with the
BNPP Group, are exposed to the risks associatell iwitactivities, as described
below:

Guarantor

As defined in BNPP's 2017 Registration Documengfiglish) and Annual Financial
Report, eight main categories of risk are inheme®BNPP's activities:

(1) Credit Risk- Credit risk is the consequence resulting fromltkelihood
that a borrower or counterparty will fail to metst dbligations in
accordance with agreed terms. The probability éduleand the expected
recovery on the loan or receivable in the everdeffult are key
components of the credit quality assessment;

(2) Securitisation in the banking boelSecuritisation means a transaction or
scheme, whereby the credit risk associated witexgosure or pool of
exposures is tranched, having the following charéstics:

- payments made in the transaction or scheme gendent upon
the performance of the exposure or pool of expasure

- the subordination of tranches determines theibligion of losses
during the life of the risk transfer.

Any commitment (including derivatives and liquidiines) granted to a
securitisation operation must be treated as a iisation exposure. Most
of these commitments are held in the prudentiakignbook;

) Counterparty Credit Risk Counterparty credit risk is the translation fod t
credit risk embedded in financial transactions, estments and/or
settlement transactions between counterpartiessél ransactions include
bilateral contracts such as over-the-count&T(C") derivatives contracts
as well as contracts settled through clearing hmuBlee amount of this risk
may vary over time in line with changing market graeters which then
impacts the replacement value of the relevant &etiens

Counterparty risk lies in the event that a couragsp defaults on its
obligations to pay BNPP the full present value lté flows relating to a
transaction or a portfolio for which BNPP is a neteiver. Counterparty
credit risk is also linked to the replacement adst derivative or portfolio
in the event of counterparty default. Hence, it barseen as a market ris
in case of default or a contingent risk.

4) Market Risk- Market risk is the risk of incurring a loss odlue due to
adverse trends in market prices or parameters,hehéirectly observable
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()

(6)

or not.

Observable market parameters include, but are imited to, exchange
rates, prices of securities and commodities (whelibted or obtained by
reference to a similar asset), prices of derivatiaad other parameters that
can be directly inferred from them, such as interates, credit spreads
volatilities and implied correlations or other dianiparameters.

Non-observable factors are those based on workésgraptions such as
parameters contained in models or based on statistr economic
analyses, non-ascertainable in the market.

In fixed income trading books, credit instrumerms @alued on the basis of
bond yields and credit spreads, which represenkehgrarameters in the
same way as interest rates or foreign exchangs. réte credit risk arising
on the issuer of the debt instrument is thereforeraponent of market risk
known as issuer risk.

Liquidity is an important component of market risk.times of limited or
no liquidity, instruments or goods may not be ttddaor may not be
tradable at their estimated value. This may afiseexample, due to low
transaction volumes, legal restrictions or a stramdpalance between
demand and supply for certain assets.

The market risk related to banking activities enpasses the interest rate
and foreign exchange risks stemming from bankintermediation
activities;

Liquidity Risk- Liquidity risk is the risk that BNPP will not bable to
honour its commitments or unwind or settle a positilue to the market
environment or idiosyncratic factors (i.e. speciidBNP Paribas), within a
given timeframe and at a reasonable cost.

Liquidity risk reflects the risk of the BNPP Grolgeing unable to fulfil
current or future foreseen or unforeseen cash batewml requirements,
across all time horizons, from the short to thegltarm

This risk may stem from the reduction in fundingises, draw down of
funding commitments, a reduction in the liquiditfy certain assets, or an
increase in cash or collateral margin calls. It rbayrelated to the bank
itself (reputation risk) or to external factorsk$ in some markets).

The BNPP Group's liquidity risk is managed undgtadbal liquidity policy

approved by the Group's ALM Committee. This poliy based on
management principles designed to apply both imabrconditions and in
a liquidity crisis. The Group's liquidity positias assessed on the basis of
internal indicators and regulatory ratios.

Operational Risk- Operational risk is the risk of incurring a lodse to
inadequate or failed internal processes, or duexternal events, whether
deliberate, accidental or natural occurrences. lgament of operational
risk is based on an analysis of the "cause - eveffiect" chain.

Internal processes giving rise to operational rizky involve employees
and/or IT systems. External events include, butratelimited to floods,
fire, earthquakes and terrorist attacks. Creditm@rket events such as
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(7)

(8)

default or fluctuations in value do not fall withihe scope of operational
risk.

Operational risk encompasses fraud, human resouisks, legal risks,
non-compliance risks, tax risks, information systasks, conduct risks
(risks related to the provision of inappropriateaficial services), risk
related to failures in operating processes, indgdioan procedures or
model risks, as well as any potential financial licggions resulting from
the management of reputation risks;

Compliance and Reputation RiskCompliance risk is defined in French
regulations as the risk of legal, administratived@ciplinary sanctions, of
significant financial loss or reputational damalgatta bank may suffer as a
result of failure to comply with national or Eur@elaws and regulations,
codes of conduct and standards of good practickcapje to banking and
financial activities, or instructions given by axeeutive body, particularly
in application of guidelines issued by a superyidmdy.

By definition, this risk is a sub-category of op@raal risk. However, as
certain implications of compliance risk involve maothan a purely
financial loss and may actually damage the instit's reputation, BNPP
treats compliance risk separately.

Reputation risk is the risk of damaging the trdaced in a corporation by
its customers, counterparties, suppliers, emplgyesbareholders,
supervisors and any other stakeholder whose st iessential condition
for the corporation to carry out its day-to-day kgiens.

Reputation risk is primarily contingent on all tlo¢her risks borne by
BNPP, specifically the potential materialisationaotredit or market risk,
or an operational risk, as well as a violation bé tGroup’s code of
conduct;

Insurance Risks BNP Paribas Cardif is exposed to the followiisis:

- underwriting risk: underwriting risk is the rigi a financial loss
caused by a sudden, unexpected increase in inguraaims.
Depending on the type of insurance business (liéa-life), this
risk may be statistical, macroeconomic or behadbwr may be
related to public health issues or disasters;

- market risk: market risk is the risk of a finaaldioss arising from
adverse movements of financial markets. These adver
movements are notably reflected in price fluctuaiqforeign
exchange rates, bonds, equities and commoditieisatiees, real
estate, etc.) and derived from fluctuations inriesé rates, credit
spreads, volatilities and correlations;

- credit risk: credit risk is the risk of loss adverse change in the
financial situation resulting from fluctuations ithe credit
standing of issuers of securities, counterpartiesany debtors to
which the BNP Paribas Cardif group is exposed. Agnadime
debtors, risks related to financial instrumentsl(iding the banks
in which the BNP Paribas Cardif group holds degdsind risks
related to receivables generated by the undengritintivities
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Risks

This section summarises the principal risks thatPBNcurrently considers itself t
face. They are presented in the following categoriesks related to th
macroeconomic and market environment, regulat@ksrand risks related to BNP
its strategy, management and operations.

(@)

(b)

(©)

(d)

()

(f)

(9)

(h)

(premium collection, reinsurance recovering, etr¢ divided
into two categories: assets credit risk and litibgicredit risk;

- liquidity risk: liquidity risk is the risk of beig unable to fulfil
current or future foreseen or unforeseen cash mregeints
coming from insurance commitments to policyholdeesause of
an inability to sell assets in a timely manner; and

- operational risk: operational risk is the riskloe$s resulting from
the inadequacy or failure of internal processes,fdilures or
external events, whether accidental or natural.s&hexternal
events mentioned in this definition include thogehaman or
natural origin.

R ACES

Difficult market and economic conditions hawetle past had and may in
the future have a material adverse effect on treaimg environment for
financial institutions and hence on BNPP’s finahcandition, results of
operations and cost of risk.

The United Kingdom's referendum to leave theopaan Union may lead
to significant uncertainty, volatility and disrupti in European and broader
financial and economic markets and hence may aelyeedfect BNPP's
operating environment.

Due to the geographic scope of its activitBSPP may be vulnerable to
country or regional-specific political, macroeconomand financial
environments or circumstances.

BNPP's access to and cost of funding could dersely affected by a
resurgence of financial crises, worsening econonuaditions, rating
downgrades, increases in credit spreads or othtarfa

Downgrades in the credit ratings of France bBbIPP may increase
BNPP's borrowing cost.

Significant interest rate changes could advgraffect BNPP's revenues of
profitability.

The prolonged low interest rate environmentriearinherent systemic
risks, and an exit from such environment also earrisks.

The soundness and conduct of other financiatitiions and market
participants could adversely affect BNPP.

BNPP may incur significant losses on its tragdand investment activities
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0

(k)

()

(m)

(n)

(0)

(p)

(a)

(r)

(s)

(t)

(u)

(v)

due to market fluctuations and volatility.

BNPP may generate lower revenues from brokeeagkother commission
and fee-based businesses during market downturns.

Protracted market declines can reduce liquiditghe markets, making it
harder to sell assets and possibly leading to maatesses.

Laws and regulations adopted in recent yeaastiqularly in response to
the global financial crisis, as well as new ledista proposals, may
materially impact BNPP and the financial and ecoicoemvironment in
which it operates.

BNPP is subject to extensive and evolving rafjuly regimes in the
juridictions in which it operates.

BNPP may incur substantial fines and other adbtrative and criminal
penalties for non-compliance with applicable lawsl aegulations, and
may also incur losses in related (or unrelatedyaiton with private
parties.

There are risks related to the implementatioBNPP’s strategic plans and
commitment to environmental responsibility.

BNPP may experience difficulties integratingjaiced companies and may
be unable to realise the benefits expected fromcitgiisitions.

Intense competition by banking and non-bankipgrators could adversely
affect BNPP's revenues and profitability.

A substantial increase in new provisions orhartall in the level of
previously recorded provisions could adversely @flBNPP's results of
operations and financial condition.

BNPP's risk management policies, proceduresnagtthods, may leave it
exposed to unidentified or unanticipated risks,chtgould lead to material
losses.

BNPP's hedging strategies may not prevent fosse

Adjustments to the carrying value of BNPP'susiées and derivatives
portfolios and BNPP's own debt could have an immarcits net income
and shareholders' equity.

The expected changes in accounting principleiting to financial
instruments may have an impact on BNPP's balan@etshncome
statement and regulatory capital ratios and résualtiditional costs.
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(w) BNPP's competitive position could be harmeitsifeputation is damaged.

(x) An interruption in or a breach of BNPP's inf@tion systems may result in
material losses of client or customer informatialamage to BNPP's
reputation and lead to financial losses.

) Unforeseen external events may disrupt BNPPsrations and cause
substantial losses and additional costs.

| ssuer

The main risks described above in relation to BN#® represent the main risks for

BNPP B.V., either as an individual entity or a ca@mnyp in the BNPP Group.

Dependency Risk

BNPP B.V. is an operating company. The assets oPBNB.V. consist of the
obligations of other BNPP Group entities. The &pitif BNPP B.V. to meet its own

obligations will depend on the ability of other BRRGroup entities to fulfil thei
obligations. In respect of securities it issueg d#fility of BNPP B.V. to meet it

obligations under such securities depends on tbeigeby it of payments under
certain hedging agreements that it enters with rotB&IPP Group entities,

Consequently, Holders of BNPP B.V. securities vallpject to the provisions of th

Guarantee issued by BNPP, be exposed to the abifliyNPP Group entities to

perform their obligations under such hedging agesgm

Market Risk

BNPP B.V. takes on exposure to market risks arifiog positions in interest rates,

currency exchange rates, commodities and equitgiyats, all of which are expose

U

to general and specific market movements. Howekiese risks are hedged by option

and swap agreements and therefore these risksitigated in principle.
Credit Risk

BNPP B.V. has significant concentration of crediks as all OTC contracts al
acquired from its parent company and other BNPPurentities. Taking intg

consideration the objective and activities of BNBR'. and the fact that its parent

company is under supervision of the European CeB@aak and the Autorité d

Contrdle Prudentiel et de Résolution managemergiders these risks as acceptab

The long term senior debt of BNP Paribas is ra#dhly Standard & Poor's an
(Aa3) by Moody's.

Liquidity Risk

BNPP B.V. has significant liquidity risk exposui mitigate this exposure, BNP

B.V. entered into netting agreements with its ppoempany and other BNPP Group

entities.

D.3

Key risks regarding
the Securities

In addition to the risks (including the risk of deft) that may affect the Issue
ability to fulfil its obligations under the Secues$ [or the Guarantor's ability t
perform its obligations under the Guarantee], thare certain factors which a
material for the purposes of assessing the riskscéted with Securities issug
under the Base Prospectus, including:

e

D

e.

o
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o O
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Market Risks
-the Securities are unsecured obligations;

-the trading price of the Securities is affectedabgumber of factors including, but
not limited to, (in respect of Securities linkedan Underlying Reference) the price
of the relevant Underlying Reference(s), time tderaption and volatility and such
factors mean that the trading price of the Seagitmay be below the Cash
Settlement Amount or value of the Entitlement;

-exposure to the Underlying Reference in many cadlébe achieved by the relevant
Issuer entering into hedging arrangements andespeact of Securities linked to an
Underlying Reference, potential investors are egdo® the performance of these
hedging arrangements and events that may affecthéliging arrangements and
consequently the occurrence of any of these evemwtg affect the value of the
Securities;

Holder Risks

-the meetings of Holders provisions permit definggjorities to bind all Holders;
-in certain circumstances Holders may lose theentlue of their investment;
Issuer/Guarantor Risks

-a reduction in the rating, if any, accorded tostartding debt securities of the Issuier
or Guarantor (if applicable) by a credit rating mggecould result in a reduction in the
trading value of the Securities;

-certain conflicts of interest may arise (see Elenie4 below);
Legal Risks

-the occurrence of an additional disruption evenbptional additional disruption
event may lead to an adjustment to the Securidiady redemption or may result |n
the amount payable on scheduled redemption beiffgreit from the amount
expected to be paid at scheduled redemption anseqoently the occurrence of an
additional disruption event and/or optional additibdisruption event may have an
adverse effect on the value or liquidity of the Béies;
-expenses and taxation may be payable in respéice @ecurities;
-the Securities may be redeemed in the case ghlity or impracticability and such
redemption may result in an investor not realisingeturn on an investment in the
Securities;
-any judicial decision or change to an administatpractice or change to English
law or French law, as applicable, after the dateth&f Base Prospectus coyld

materially adversely impact the value of any Sdmsiaffected by it;

Secondary Market Risks

(=)

-the only means through which a Holder can realsee from the Security prior t
its Redemption Date is to sell it at its then mankece in an available secondary
market and that there may be no secondary markehé Securities (which coul
mean that an investor has to exercise or wait uatiemption of the Securities o

[®X
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realise a greater value than its trading value);

Risks relating to Underlying Reference Asset(s)

- In addition, there are specific risks in relatimnSecurities which are linked to &
Underlying Reference (including Hybrid Securities)d an investment in sug
Securities will entail significant risks not assateid with an investment in
conventional debt security. Risk factors in relatio Underlying Reference linke
Securities include:

-exposure to one or more index, adjustment everdswaarket disruption or failure
open of an exchange which may have an adverset effethe value and liquidity o
the Securities, and that the Issuer will not previgost-issuance information
relation to the Underlying Reference

Risks relating to specific types of products
The following risks are associated with SPS Prasluct

Indexation Products

Investors may be exposed to a partial or total &fsheir investment. The return d
the Securities depends on the performance of thaetling Reference(s) and th
application of knock-in features.

=)

O

5

D.6 Risk warning See Element D.3 above.
In the event of the insolvency of the Issuer at i§ otherwise unable or unwilling t
repay the Securities when repayment falls dueneestor may lose all or part of h
investment in the Securities.
If the Guarantor is unable or unwilling to meet dtsligations under the Guarant
when due, an investor may lose all or part of m@stment in the Securities.
In addition, investors may lose all or part of th@ivestment in the Securities ag
result of the terms and conditions of the Secwitie
Section E - Offer
Element Title
E.2b Reasons for the The net proceeds from the issue of the Securiti#b&come part of the general
offer and use of funds of the Issuer. Such proceeds may be useditttain positions in options or
proceeds futures contracts or other hedging instruments.
E.3 Terms and This issue of Securities is being offered in a Mowmpt Offer in.
conditions of the
offer The issue price of the Securities is 100% of theminal amount.
E.4 Interest of natural |Any Manager and its affiliates may also have endagad may in the future engag

and legal persons
involved in the
issue/offer

in investment banking and/or commercial bankingngeations with, and mal
perform other services for, the Issuer and the &uar and their affiliates in th
ordinary course of business.

Other than as mentioned above, so far as the Issw@arare, no person involved
the issue of the Securities has an interest méateritne offer, including conflicting
interests.

o

y

D
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E.7

Expenses charged f
the investor by the
Issuer

No expenses are being charged to an investor bigsher.
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