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Disposal of FFP’s stake in DKSH 
 
 
 
 

FFP sold its stake in DKSH, a leading Swiss market expansion services group with a focus on Asia, i.e. 
3,820,000 shares representing 5.9% of the company’s capital. The disposal took place at CHF 55.75 per 
share, making a total of CHF 212 million.  
 
In 2008, FFP joined forces with DKH, the long-standing family shareholder owning the majority of 
DKSH’s shares, in a transaction that involved certain shareholders selling their stakes and DKSH 
carrying out a capital increase. FFP invested €85.4 million to acquire a 11% stake in the company. In 
line with the plan at the time of its investment, FFP supported DKSH when it was listed on the 
stockmarket in 2012. Since 2008, DKSH’s operating income has more than doubled, driven in particular 
by growth in consumer spending in Asia.  
 
FFP has achieved a total investment multiple of 4,3x on DKSH.  
 
Commenting on this investment, Robert Peugeot, Chairman and CEO of FFP, said: “FFP has fulfilled its 
role as a long-term shareholder by supporting for 11 years the development of this family-controlled 
group, which has been benefiting from growth in Southeast Asia. 
Our investment in DKSH is a good illustration of FFP’s strategy to support growing companies over long 
periods of time, while realising progressive asset rotation and creating value for its shareholders.” 
 
 
 
 
 
About FFP: 
FFP is an investment company listed on Euronext, majority-owned by Etablissements Peugeot Frères and led by Robert 
Peugeot. FFP is one of the leading shareholders in Peugeot SA and pursues a policy of establishing minority shareholdings 
and long-term investments. FFP holds interests in listed companies (such as SEB, ORPEA, LISI, Safran and SPIE), non-listed 
companies (such as Tikehau Capital Advisors and Total-Eren), co-investments (such as IHS and JAB Holdings), private equity 
funds and real estate. 
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This press release is not to be published or distributed in the United States, Australia, Canada or Japan 
This press release is for information purposes only. It does not constitute an offer to sell or a solicitation to purchase 
shares, and FFP’s offering of DKSH shares does not constitute a public offering in any country, including in France 
and Switzerland.  
 
This press release is only intended to be communicated directly or indirectly in the United Kingdom to (i) professional 
investors falling within the scope of article 19(5) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (the “FSMA”) or (ii) “high net worth entities” and other persons to whom it may legally be 
sent and falling within the scope of article 49(2)(a)-(d) of FSMA (together with the persons covered by (i) above, 
referred to as “authorised persons”), to the exclusion of all other persons.  
 
The distribution of this press release in certain jurisdictions may be subject to restrictions in accordance with 
applicable laws and regulations. FFP has taken no steps to allow an offering of DKSH shares or the possession or 
distribution of this press release in a jurisdiction in which steps would be required for such a purpose. Persons 
receiving this document must seek information and comply with these restrictions. Any breach of such restrictions 
could constitute a breach of applicable regulations relating to financial securities in those jurisdictions.  
 
The securities referred to in this press release have not been and will not be registered in the United States in 
accordance with the U.S. Securities Act 1933 (the “Securities Act”). The securities may not be offered or sold in the 
United States in the absence of such registration or a registration exemption in accordance with the Securities Act. 
No public offering of the securities shall be made in the United States as part of the present transaction.  
 
Any investment decision relating to the purchase of DKSH shares may only be taken on the basis of publicly 
available information relating to DKSH. FFP bears no liability in respect of that information.  
 
The release, publication or distribution of this press release is forbidden in any jurisdiction where such release, 
publication or distribution would violate applicable laws or regulations. 

 

 


