FINAL TERMS FOR CERTIFICATES
FINAL TERMS DATED 28 JANUARY 2019
BNP Paribas

(incorporated in France)
(as Issuer)

Legal entity identifier (LEI): ROMUWSFPUSMPRO8K5P83
Up to 5,000 SEK "BNP Paribas SA Green Bond" Certificates relating to Basket of Shares
due 4 April 2024
ISIN Code: SE0012194116

under the Note, Warrant and Certificate Programme
of BNP Paribas Issuance B.V., BNP Paribas and BNP Paribas Fortis Funding

BNP Paribas Arbitrage S.N.C.
(as Manager)

The Securities are offered to the public in Sweden from 28 January 2019 to 8 March 2019

Any person making or intending to make an offer of the Securities may only do so:

@ in those Non-exempt Offer Jurisdictions mentioned in Paragraph 47 of Part A below, provided such person
is a Manager or an Authorised Offeror (as such term is defined in the Base Prospectus) and that the offer is
made during the Offer Period specified in that paragraph and that any conditions relevant to the use of the
Base Prospectus are complied with; or

(i) otherwise in circumstances in which no obligation arises for the Issuer or any Manager to publish a
prospectus pursuant to Article 3 of the Prospectus Directive or to supplement a prospectus pursuant to
Article 16 of the Prospectus Directive, in each case, in relation to such offer.

None of the Issuer, the Guarantor or any Manager has authorised, nor do they authorise, the making of any offer of
Securities in any other circumstances.

Investors should note that if a supplement to or an updated version of the Base Prospectus referred to below is
published at any time during the Offer Period (as defined below), such supplement or updated base prospectus, as
the case may be, will be published and made available in accordance with the arrangements applied to the original
publication of these Final Terms. Any investors who have indicated acceptances of the Offer (as defined below)
prior to the date of publication of such supplement or updated version of the Base Prospectus, as the case may be,
(the '"Publication Datée") have the right within two working days of the Publication Date to withdraw their
acceptances.



PART A — CONTRACTUAL TERMS

Terms used herein shall be deemed to be definstics for the purposes of the Conditions set fantkthe Base
Prospectus dated 5 June 2018, each Supplemeriis ®Bate Prospectus published and approved on orebitfe
date of these Final Terms(copies of which are akl as described below) and any other SuppleroahietBase
Prospectus which may have been published and apgroefore the issue of any additional amount oluSees
(the “Supplements)(provided that to the extent any such Supplen(@ris$ published and approved after the date
these Final Terms and (ii) provides for any chatogthe Conditions of the Securities such changed save no
effect with respect to the Conditions of the Se@sito which these Final Terms relate) which thgetonstitute a
base prospectus for the purposes of Directive 2Q0BC (the Prospectus Directivé) (the "Base Prospectuy.
This document constitutes the Final Terms of theuBges described herein for the purpose of AetiBl4 of the
Prospectus Directive and must be read in conjunctiith the Base Prospectus. Full information on BREribas
(the "ssuer”) and the offer of the Securities is only avaitabh the basis of the combination of these Finainke
and the Base Prospectus. A summary of the Seaufitthich comprises the Summary in the Base Progpext
amended to reflect the provisions of these FinaiBg is annexed to these Final Terifise Base Prospectus and
any Supplements to the Base Prospectus and thesen&i Terms are available for viewing at
http://eqdpo.bnpparibas.com/SE0012194ah@ copies may be obtained free of charge at thpexified offices
of the Security Agents. The Base Prospectus, theBmal Terms and the Supplements to the Base Prosgsc
will also be available onthe AMF website www.amf-france.org.

References herein to numbered Conditions are tdetftms and conditions of the relevant series ouSeées and
words and expressions defined in such terms andittams shall bear the same meaning in these Hieghs in so
far as they relate to such series of Securitieg& aa where otherwise expressly provided.

These Final Terms relate to the series of Secsriie set out in "Specific Provisions for each S&rleelow.

of

References herein t&écurities' shall be deemed to be references to the releévacotrities that are the subject of

these Final Terms and references3ecurity” shall be construed accordingly.



SPECIFIC PROVISIONS FOR EACH SERIES

NO. OF ISSUE
SERIES SECUI.?ITIES NO OF ISIN COMMON PRICE |REDEMPTION
NUMBER ISSUED SECURITIES CODE PER DATE
SECURITY
100% of the
EM3286BAR Up to 5,000f Up to 5,000 SE0012194116 12581 | Notional 4 April 2024
Amount
GENERAL PROVISIONS
The following terms apply to each series of Semsit
1. Issuer: BNP Paribas.
2. Guarantor: Not applicable.
3. Trade Date: 21 March 2019.
4. Issue Date: 4 April 2019.
5. Consolidation: Not applicable
6. Type of Securities: (a) Certificates
(b) The Securities are Share Securities.
The provisions of Annex 3 (Additional Terms and @iions for
Share Securities) shall apply.
Unwind Costs: Applicable.
7. Form of Securities: Swedish Dematerialised Se@siti
8. Business Day Centre(s): The applicable Business Dawtre for the purposes of the
definition of "Business Day" in Condition 1 is TAREG2 and
Stockholm.
9. Settlement: Settlement will be by way of cash payméCash Settled
Securities)
10. Rounding Convention for CashNot applicable
Settlement Amount:
11. Variation of Settlement:
(a) Issuer's option to vary The Issuer does not have the option to vary segtherim respect of
settlement: the Securities.
12. Final Payout
SPS Payout: Sum Securities

A
ConstanPercentader ZPV\(,J1

a=1

B
D ([AdditionaFinaIPayou}ab)

Where
Constant Percentage Ineans 90%
A means 1

B means 2



Payout FX Conversion :applicable

Additional Final Payout means each Final Payout specified as
such in the applicable Final Terms for the relev@min Securities
and if Payout FX Conversion is specified as applieain the
applicable Final Terms, converted into the Payoutr€hcy at the
Payout FX Value

Payout FX Value means, in respect of a Payout Currency (a) the
Payout FX Closing Price Value divided by (b) they®a FX
Strike Closing Price Value

Payout FX Closing Price Value means the rate of exchange
between the currencies (including any rates of amgh pursuant
to which the relevant rate of exchange is derivaa) determined
from the source(s) and at the time, in each caeeifsgd in the
applicable Final Terms for such Payout Currencytlmm Payout
FX Rate Date

Payout FX Strike Closing Price Value means (i) the rate of
exchange between the currencies (including any rattexchange
pursuant to which the relevant rate of exchangdeisved) and
determined from the source(s) and at the time, danhecase
specified in the applicable Final Terms on the RayeX Rate
Strike Date

Payout Currency : SEK
rate of exchange

The USD/SEK exchange rate expressed as the amb&iko per
one USD published on Bloombergs page WMCO at apmiately
17 :00 p.m. Central European time

Payout FX Rate Date :23 March 2024

Payout FX Rate Strike Date :21 March 2019
Where :

Additional Final Payout Weighting (PW1) means 1

Additional Final Payout (with a =1 and b= 1) means SPS Fixed
Percentage Securities

SPS Fixed Percentage Securities
Constant Percentage 1

Where

Constant Percentage Ineans PF

PF is a percentage expected to be about 100 per cenwhich
will not be less than 80 per cent as determinethbyissuer on the
Trade Date after the end of the Offer Period. Notitthe rate will
be published in the same manner as the publicatidthese Final
Terms and be available by accessing the followingk I:
http://eqdpo.bnpparibas.com/SE0012194116

Additional Final Payout (with a =1 and b= 2) means Driver
Securities

Driver Securities

X
1 . Y
Max(GlobalFloorPercentag 9,}2 Max Floor Psreentags, ModifisdValus(kl) — Striks Percentags
femy



Aggregation:

Where :

Global Floor Percentagemeans 0%
K means 9

Floor Percentagemeans -100%
Strike Percentagemeans 100 %
Modified Value (k) means :

(i) if the Final Redemption Value(k) is one of tBeyreatest values
in the basket of Underlying References:

Driver Percentage; or

(ii) otherwise:

Final Redemption Value(k)
Driver Percentagemeans 140 %

Final Redemption Value(k): Average Underlying Reference
Value.

Strike Price Closing Value:Applicable.

Average Underlying Reference Valuemeans, in respect of an
Underlying Reference and a SPS Valuation Periag atithmetic
average of the Underlying Reference Value for suciderlying
Reference for all the SPS Valuation Dates in sueB Saluation
Period

Underlying Reference Valuemeans in respect of an Underlying
Reference and a SPS Valuation Date, (i) the UnitgylReference
Closing Price Value for such Underlying Referencedspect of
such SPS Valuation Date (ii) divided by the relevidnderlying
Reference Strike Price

Underlying Reference Closing Price Valuaneans in respect of a
SPS Valuation Date, the Closing Price in respesuch day

Underlying Reference Strike Price means, in respect of an
Underlying Reference, the arithmetic average of Wmalerlying
Reference Closing Price Value for such UnderlyirefjeRence for
all the Strike Days in the Strike Period

Underlying Referenceis as set out in § 26(a)

SPS Valuation Period means the SPS Redemption Valuation
Period

SPS Redemption Valuation Periodmeans the period form and
including 22 September 2023 to and including 22d1&024

SPS Valuation Datemeans the SPS Redemption Valuation Date

SPS Redemption Valuation Datemeans the Averaging Date, as
set out in § 42(I) below

Strike Period means the period from and including 22 March
2019 to and including 23 September 2019

Strike Days means each following dates: 22 March 2019 (i=3), 2
April 2019 (i=2), 22 May 2019 (i=3), 24 June 20184(, 22 July
2019 (i=5), 22 August 2019 (i=6), 23 September 2(49).

Not applicable.



13.
14.
15.
16.

17.
18.
19.

20.
21.

22.
23.

Relevant Asset(s):
Entitlement:
Exchange Rate

Settlement Currency:

Syndication:

Minimum Trading Size:

Principal Security Agent:

Registrar:

Calculation Agent:

Governing law:

Masseprovisions (Condition 9.4):

PRODUCT SPECIFIC PROVISIONS

Not applicable.
Not applicable.
Not applicable.

The settlement currency fer payment of the Cash Settlement

Amount is Swedish Krona $EK").

The Securities will be distributedanon-syndicated basis.

Not applicable.

The Swedish Security Agas indicated in 8 5 of Part B - "Other

Information".

Not applicable.

BNP Paribas Arbitrage S.N.C.
160-162 boulevard MacDonald, 75019 Paris, France.

English law.

Not applicable.

24. Hybrid Securities Not applicable.
25. Index Securities: Not applicable.
26. Share Securities/ETI Share Securities:  Applicable.
Share Securities: Applicable
(a) Share(s)Share Company/ An ordinary share, or, if so indicated in the tabldow in the
Basket column Share Company, another share type in the sfapital of
Company/GDR/ADR/ETI.Int the relevant Share Company (each dnderlying Referencé™).
erest/ Basket of ETI Interests:
Underlying Referencé
k Share Company Bloomberg ISIN Code Share Currency Exchange
Code
1 Geberit AG GEBN SE CH0030170408 CHF SIX Swiss E
p | American Viater Works| - AWK UN US0304201033 USD New York
3 [ Veolia Environnment SA VIE FP FR0000124141 EUR Edti®
4 Suez SEV FP FR0010613471 EUR EN Paris
5 A2A SpA A2A IM ITO001233417 EUR Brsaltaliana
6 Umicore SA UMI BB BE0974320526 EUR EN Brussels
7 Xylem IncNY XYL UN US98419M1009 uUsD New York
8 Ecolab Inc ECL UN US2788651006 usD New York
9 Danaher DHR UN US2358511028 usD New York
(b) Relative Performance Basket:  Not applicable.

(c) Share/ ETI Interest Currency:
Share(s)/ETI

d)  ISIN  of

As set out in §26(a).
As set out in §26(a).




27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.

39.

(e) Exchange(s): As set out in §26(a).

® Related Exchange(s): All Exchanges.

(9) Exchange Business Day: Per Share Basis.

(h) Scheduled Trading Day: Per Share Basis.

() Weighting: Not applicable.

()] Settlement Price: Not applicable.

(k) Specified Maximum Days of Eight (8) Scheduled Trading Days
Disruption:

0] Valuation Time: The Scheduled Closing Time as afim Condition 1.

(m) Redemption on Occurrence ofDelayed Redemption on Occurrence of an ExtraordiBaent:
an Extraordinary Event: Not applicable.

(n) Share/ETI Interest Correction As per Conditions
Period:

(0) Dividend Payment: Not applicable

(p) Listing Change: Applicable.

(a) Listing Suspension: Applicable.

(n lliquidity: Applicable.

(s) Tender Offer: Applicable

® CSR Event: Applicable

(u) Hedging Liquidity Event: Not applicable

ETI Securities Not applicable.

Debt Securities: Not applicable.

Commodity Securities: Not applicable.

Inflation Index Securities: Not applicable.

Currency Securities: Not applicable.

Fund Securities: Not applicable.

Futures Securities: Not applicable.

Credit Security Provisions: Not applicable.

Underlying Interest Rate Securities: Not applicable

Preference Share Certificates: Not applicable.

OET Certificates: Not applicable.

lllegality (Security Condition 7.1) and lllegality: redemption in accordance with Securi§ondition

Interest(s):

Force Majeure (Security Condition7.1(d).

7.2):

Force Majeure: redemption in accordance with Sec@ondition

7.2(b).

Additional Disruption Events and (a) Additional Disruption Events: Applicable

Optional Additional Disruption Events:

the Securities:

Administrator/Benchmark Event

(b) The following Optional Additional Disruption Evengpply to



40.

41.
42.

Insolvency Filing
Failure to Deliver due to llliquidity
(c) Redemption:

Delayed Redemption on Occurrence of an Additional
Disruption Event and/or Optional Additional Disrigst Event:
Not applicable.

Knock-in Event: Not applicable.

Knock-out Event: Not applicable.
EXERCISE, VALUATION AND REDEMPTION.

(@)

(b)
(©)
(d)
(e)

()
(9)
(h)

(i
0
(k)
o

(m)
(n)
(0)
()
(@

Notional Amount of each SEK 10,000.

Certificate:

Partly Paid Certificates: The Certificates are Paltly Paid Certificates.
Interest: Not applicable.

Instalment Certificates: Not applicable.

Issuer Call Option: Not applicable.

Holder Put Option: Not applicable.

Automatic Early Redemption:  Not applicable

Renouncement Notice Cut-off Not applicable

Time
Strike Date: Not applicable.
Strike Price: Not applicable.

Redemption Valuation Date 21 March 2024.
Averaging: Averaging applies to the Securities.

The Averaging Dates are: 22 September 2023 (n 23Lctober
2023 (n = 2), 22 November 2023 (n = 3), 22 Decend@3 (n =
4), 22 January 2024 (n = 5), 22 February 2024 ),=22 March
2024 (n=7).

In the event that an Averaging Date is a Disrupi@dy
Postponement will apply.

Observation Dates: Not applicable.
Observation Period: Not applicable.
Settlement Business Day: Not applicable.
Cut-off Date: Not applicable.

Identification information of ~ Not applicable.
Holders as provided by
Condition 29:

DISTRIBUTION AND U.S. SALES ELIGIBILITY

43.

44,

U.S. Selling Restrictions:

Not applicable - thecurities may not be legally or beneficially
owned by or transferred to any U.S. person at iang.t

Additional U.S. Federal income taxThe Securities are not Specified Securities for plepose of
considerations: Section 871(m) of the U.S. Internal Revenue CodE986.



L

45. Registered broker/dealer: Not applicable.

46. TEFRA C or TEFRA Not Applicable: ~ Not Applicable
47. Non exempt Offer: Applicable.
6) Non-Exempt Offer Sweden.
Jurisdictions:
(ii) Offer Period: 28 January 2019 until and including 8 March 2019.
(iii) Financial

. .. Strukturinvest Fondkomission (FK) A.B.
intermediaries

granted  specific Stora Badhusgatan 18-20
consent to use tl.1e 411 21 Goteborg

Base Prospectus in
accordance with

M, Sweden
the Conditions in it:
>iv) General Consent Not applicable.
) Other Authorised Not applicable.
Offeror Terms:
48. Prohibition of Sales to EEA
Retail Investors:
(a) Selling Restriction: Not applicable
(b) Legend: Not applicable

PROVISIONS RELATING TO COLLATERAL AND SECURITY

49. Collateral Security Conditions: Not applicable
50. Notional Value Repack Securities: Not applicable
Responsibility B

The Issuer accepts responsibility for the information contained in these Final Terms. To the best of the knowledge
of the Issuer (who has taken all reasonable care to ensure that such is the case), the information contained herein is
in accordance with the facts and does not omit anything likely to affect the import of such information.

Signed on behalf of BNP Paribas

As Issuer:

. L4

lice Bonardi
Legal CIB France
Head of Global Markets
By: Duly authorised By: Duly authorised




PART B — OTHER INFORMATION

Listing and Admission to trading

Application will be made to list the Securities aodadmit the Securities for trading on the Offidiést of
NASDAQ OMX Stockholm.

Ratings
The Securities have not been rated.

Interests of Natural and Legal Persons Involved ithe Offer

Save as discussed in the "Potential Conflicts ¢érest" paragraph in the "Risk Factors" in the Base
Prospectus, so far as the Issuer is aware, norpémgolved in the offer of the Securities has areliest
material to the offer.

Reasons for the Offer, Estimated Net Proceeds andofal Expenses
(@) Reasons for the offer: The net proceeds of the issue of the Securitidlsbsi
allocated or reallocated from time to time to thmaificing
and/or refinancing, in whole or in part, of EligitbGreen
Assets as defined below and further describederBiNP
Paribas Green Bond Framework dated 30/04/:
available orhttps://invest.bnpparibas.com/en/debts/senior-
unsecured-green-bond-issues/green-bonds-framewaik
may be amended from time to time by the Issuer (the
“BNP Paribas Green Bond~ramework”).

Pending the allocation or reallocation, as the caag be,
of the net proceeds of the Securities to Eligibleee®
Assets, the Issuer will invest the balance of the n
proceeds, at its own discretion, in cash and/orh cas
equivalent and/or other liquid marketable instruteemhe
Issuer will use its best efforts to substitute aegeemed
loans, any other form of financing that is no leng
financed or refinanced by the net proceeds anapisach
loans or any other form of financing which ceaseb&
Eligible Green Assets, as soon as practicable aice
appropriate substitution option has been identifiete
Issuer will monitor the use of the net proceedstled
Securities via its internal information systems.

For the avoidance of doubt, payment of principatl an
interest in respect of the Securities will be mdodEnm
general funds of the Issuer and will not be diseait
indirectly linked to the performance of Eligible &&n
Assets.

Eligible Green Assets means any existing, on-going
and/or future loans or any other form of financiingm
Eligible Sectors selected by the Issuer, which nibet
Eligibility Criteria, all in accordance with the BNParibas
Green Bond Framework.

Eligible Sectorsmeans the following sectors (all as more
fully described in the BNP Paribas Green Bond
Framework):

10



* Renewable Energies

 Energy Efficiency

* Mass and Public Transportation

* Water Management and Water Treatment

* Recycling
For the avoidance of doubt, the following sectors a
excluded from the BNP Paribas Green Bond Framework:
defence and security, palm oil, wood pulp, nuclgawer

generation, coal-fired power generation, unconwoeati
oil and gas, mining and tobacco.

Eligibility Criteria  means the criteria with which any loan
or any other form of financing should comply, ay @ime,

in order to be considered as an Eligible Green A&
such criteria may be amended, from time to timethzy
Issuer, subject to external review by third partias the
case may be, as per the BNP Paribas Green Bond
Framework).As part of the application of the Eligibility
Criteria, the Issuer will assess the potential emrhental,
social and governance risks of the relevant asseife
with its framework for managing such risks, inchugli
specific risk assessment tools and the Equatorciplas.
The selection of the Eligible Green Assets in adance
with the Eligibility Criteria will then be verifiedby
external third parties, as per the BNP Paribas iGBznd
Framework.

As long as any Securities are outstanding, theelssi
expected to provide a report, at least annually(ipthe
Eligible Green Assets financed or refinanced by nie¢
proceeds and their relevant environmental impact
indicators,(ii) the allocation of the net proceeafsthe
Securities to Eligible Green Assets detailing thgragate
amount dedicated to each of the Eligible Sectors (&

the balance of unallocated cash and/or cash eguival
and/or other liquid marketable instruments stilidhgy the
Issuer, as further described in the BNP ParibaseiGre
Bond Framework. The report will be published by the
Issuer on https://invest.bnpparibas.com/en/green-bond-
issues

Pursuant to the BNP Paribas Green Bond Framework a
second party opinion has been obtained from an
appropriate second party opinion provider and gsuér

has mandated an appropriate external independéitbau

to provide an assurance report. The opinion andrasse
report are available on
https://invest.bnpparibas.com/en/green-bond-issues

(b) Estimated net proceeds: 100%.
(a) Estimated total expenses: Not applicable

Performance of Underlying/Formula/Other Variable and Other Information concerning the
Underlying

See Base Prospectus for an explanation of effegalue of Investment and associated risks in inngsn
Securities

11



Information on each Share shall be available errdétevant website as set out below.

Past and further performances of each Share aikafleaon the relevant Exchange website as setrout
below and its volatility may be obtained from the al€llation Agent by emailing
paris.cmcs@bnpparibas.com

The Issuer does not intend to provide post-issuarfoemation.

Place where information on the

Underlying Share can be obtained: Geberit AG

Website:
www.geberit.com

American Water Works Co Inc
Website:
www.amwater.com

Veolia Environnement SA
Website:
www.veolia.com

Suez
Website:
WWW.SUez-environnement.com

A2A SpA
Website:
www.aza.eu

Umicore SA
Website:
WWW.umicore.com

Xylem IncNY
Website:

www.xylem.com

Ecolab Inc
Website:
www.ecolab.com

Danaher
Website:
www.danaher.com

Operational Information

Relevant Clearing System(s): Euroclear Sweden AB.

If other than Euroclear Bank S.A./N.V.,Identification number(s): 5561128074
Clearstream Banking, société anonym
Euroclear France include the relevan
identification number and in the case oSvenska Handelsbanken AB (publ)
the Swedish Dematerialised Securities .
the Swedish Security Agent: Address: Blasieholmstorg 12

SE 106 70 Stockholm

wedish Security Agent:

Sweden

12



Terms and Conditions of the Public Offer

Offer Price:

Conditions to which the offer is subject:

Description of the application process:

Details of the minimum and/or maximum
amount of application:

Description of possibility to reduce
subscriptions and manner for refunding

13

Issue Price.

The Igsteserves the right to modify the total nominal
amount of the Certificates to which investors can
subscribe, withdraw the offer of the Securities aadcel
the issuance of the Securities for any reasongéoraance
with the Distributor at any time on or prior to th&sue
Date. For the avoidance of doubt, if any applicatias
been made by a potential investor and the Issumrcises
such a right, each such potential investor shatl m®
entitled to subscribe or otherwise acquire the Beées.
Such an event will be notified to investors via the
following link:
http://eqdpo.bnpparibas.com/SE0012194116

The Issuer will in its sole discretion determine tfinal
amount of Securities issued up to a limit of up5{600
Securities. The final amount that are issued onlskae
Date will be listed on the NASDAQ OMX Stockholm.
Securities will be allotted subject to availability the
order of receipt of investors' applications. Thiralff
amount of the Securities issued will be determibgdhe
Issuer in light of prevailing market conditions, dan
depending on the number of Securities which havenbe
agreed to be purchased as of the Issue Date.

Applicattonsubscribe for the Securities can be made in
Sweden through the Authorised Offeror. The distidru
activity will be carried out in accordance with thsual
procedures of the Authorised Offeror Prospectivestors
will not be required to enter into any contractual
arrangements directly with the Issuer in relationthe
subscription for the Securities.

Minimum subscription amount per investor: One (1)
Certificate.

Maximum subscription amount per investor: The numbe
of Securities issued as set out in SPECIFIC PROYNS
FOR EACH SERIES in Part A.

The maximum amount of application of Securitied \Wwé
subject only to availability at the time of the &pation.

There are no pre-identified allotment criteria.

The Authorised Offeror will adopt allotment criterthat
ensure equal treatment of prospective investorsofAthe
Securities requested through the Authorised Offdtming
the Offer Period will be assigned up to the maximum
amount of the Offer.

In the event that during the Offer Period the retgie
exceed the total amount of the offer destined tspective

investors the Issuer, in accordance with the Augledr

Offeror, will proceed to early terminate the Offeeriod

and will immediately suspend the acceptance ofhéurt
requests.

Not applicable.



excess amount paid by applicants:

Details of the method and time limits for The Securities will be issued on the Issue Datdnaga
paying up and delivering the Securities: payment to the Issuer by the Authorised Offerorthod
gross subscription moneys.

The Securities are cleared through the clearingesys
and are due to be delivered through the Author@3teror
on or around the Issue Date.

Manner in and date on which results of th&ublication on the following link:
offer are to be made public: http://eqdpo.bnpparibas.com/SE0012194aa&r around
the Issue Date.

Procedure for exercise of any right of pre-
emption, negotiability of subscription
rights and treatment of subscription rights
not exercised:

Not applicable.

Process for naotification to applicants of thén the case of over subscription, allotted amouwvits be
amount allotted and indication whether notified to applicants by loading the followingHin
dealing may begin before notification is  http://eqdpo.bnpparibas.com/SE0012194bh6or around
made: the Issue Date.

No dealing in the Securities may be done beforesath
notification is made.

In all other cases, allotted amounts will be ecuathe
amount of the application, and no further notificatshall
be made.

In all cases, no dealing in the Securities may talleee
prior to the Issue Date.

Amount of any expenses and taxes
specifically charges to the subscriber or
purchaser:

The Issuer is not aware of any expenses and taxes
specifically charged to the subscriber.

8. Placing and Underwriting

Name(s) and address(es), to the extent

known to the issuer, of the places in the The Authorised Offeror identified in Paragraph 4Part
various countries where the offer takes A and identifiable from the Base Prospectus.

place:

Name and address of the co-ordinator(s) of
the global offer and of single parts of the Not applicable.
offer:

Name and address of any paying agents Nt applicable.
and depository agents in each country (in
addition to the Principal Paying Agent):

Entities agreeing to underwrite the issue on

a firm commitment basis, and entities

agreeing to place the issue without a firm Not applicable.
commitment or under "best efforts"

arrangements:

When the underwriting agreement has  No underwriting commitment is undertaken by the
been or will be reached: Authorised Offeror.

14



9. EU Benchmarks Regulation

EU Benchmarks Regulation: Article 29(2)

statement on benchmarks: Not applicable.

15



ISSUE SPECIFIC SUMMARY OF THE PROGRAMME IN RELATION TO THIS BASE PROSPECTUS

Summaries are made up of disclosure requirememwkm@s "Elements”. These Elements are numbereecitio8s
A - E (A.1 — E.7). This Summary contains all thentéints required to be included in a summary fa thpe of
Securities and Issuer. Because some Elements arequired to be addressed, there may be gapseimtimbering
sequence of the Elements. Even though an Elemgnbeneequired to be inserted in the summary becafiske
type of Securities and Issuer, it is possible timtrelevant information can be given regarding BElement. In this
case a short description of the Element shoulchbrided in the summary explaining why it is notlagjple.

Section A - Introduction and warnings

Element

Title

Al

Warning that the
summary should
be read as an
introduction and
provision as to
claims

° This summary should be read as an introduction tolte Base
Prospectus and the applicable Final Terms. In thisummary,
unless otherwise specified and except as used inethfirst
paragraph of Element D.3, "Base Prospectus” meanshe Base
Prospectus of BNPP B.V. and BNPP dated 5 June 2018
supplemented from time to time under the Note, Warant and
Certificate Programme of BNPP B.V., BNPP and BNP Rébas
Fortis Funding. In the first paragraph of Element D.3, "Base
Prospectus" means the Base Prospectus of BNPP Bahd BNPP
dated 5 June 2018 under the Note, Warrant and Cefficate
Programme of BNPP B.V., BNPP and BNP Paribas Fortis
Funding.

° Any decision to invest in any Securities should bbased on a
consideration of the Base Prospectus as a wholegclnding any
documents incorporated by reference and the applidde Final
Terms.

° Where a claim relating to information contained in the Base
Prospectus and the applicable Final Terms is broughbefore a
court in a Member State of the European Economic Aga, the
plaintiff may, under the national legislation of the Member State
where the claim is brought, be required to bear thecosts of
translating the Base Prospectus and the applicableinal Terms
before the legal proceedings are initiated.

° No civil liability will attach to the Issuer in any such Member
State solely on the basis of this summary, includgn any
translation hereof, unless it is misleading, inacaate or
inconsistent when read together with the other pag of the Base
Prospectus and the applicable Final Terms or, follwing the
implementation of the relevant provisions of Diredve
2010/73/EU in the relevant Member State, it does h@rovide,
when read together with the other parts of the Bas®rospectus
and the applicable Final Terms, key information (asdefined in
Article 2.1(s) of the Prospectus Directive) in orde to aid
investors when considering whether to invest in th&ecurities.

A2

Consent as to use
the Base
Prospectus, period
of validity and

Consent:Subject to the conditions set out below, the Issm@sents to the use
of the Base Prospectus in connection with a NomateOffer of Securities by
the Managers andStrukturinvest Fondkomission (FK) A.B. (each an
"Authorised Offeror").




Element

Title

other conditions

Offer period: The Issuer's consent referred to above is giverNfam-exempt|

attached Offers of Securities from 28 January 2019 to 8 Magd19 (the Offer
Period").
Conditions to consentThe conditions to the Issuer's consent are thah suc
consent (a) is only valid during the Offer Periadd (b) only extends to the use
of the Base Prospectus to make Non-exempt Offetheofelevant Tranche of
Securities in Sweden.
AN INVESTOR INTENDING TO PURCHASE OR PURCHASING ANY
SECURITIES IN A NON-EXEMPT OFFER FROM AN AUTHORISED
OFFEROR WILL DO SO, AND OFFERS AND SALES OF SUCH
SECURITIES TO AN INVESTOR BY SUCH AUTHORISED OFFERO R
WILL BE MADE, IN ACCORDANCE WITH THE TERMS AND
CONDITIONS OF THE OFFER IN PLACE BETWEEN SUCH
AUTHORISED OFFEROR AND SUCH INVESTOR INCLUDING
ARRANGEMENTS IN RELATION TO PRICE, ALLOCATIONS,
EXPENSES AND SETTLEMENT. THE RELEVANT INFORMATION
WILL BE PROVIDED BY THE AUTHORISED OFFEROR AT THE
TIME OF SUCH OFFER.
Section B - Issuer
Element Title
B.1 Legal and BNP Paribas BNPP' or the 'Issuer").
commercial name
of the Issuer
B.2 Domicile/ legal The Issuer was incorporated in France a®@été anonymander French law
form/ legislation/ |and licensed as a bank having its head office atbb@levard des lItaliens |-
country of 75009 Paris, France.
incorporation
B.4b Trend information |Macroeconomic environment

Macroeconomic and market conditions affect BNPR%ults. The nature @
BNPP's business makes it particularly sensitiventroeconomic and mark
conditions in Europe, which have been at timeslehging and volatile in
recent years.

In 2017, global growth increased to about 3.5%eo#ihg an improvement if
all geographic regions. In the large developed trgas) this increase in activit

is leading to a tightening of, or a tapering of @omodating monetary policy.

However, with inflation levels still very moderat&e central banks are able
manage this transition very gradually, without coompising the economi
outlook. The IMF expects worldwide growth to stréven further in 2018 an
has revised its forecast from +3.6% to +3.7%: tlghsslowing down expecte
in the advanced economies should be more than toffgethe forecas
improvement in the emerging economies (driven bg thcovery in Latin
America and the Middle East, and despite the strattower pace of economi
growth in China).

Pt
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Title

In this context, the following two risk categoriesn be identified:
Risks of financial instability due to the condutthwnetary policies

Two risks should be emphasised: a sharp increadatémest rates and th
current very accommodating monetary policy beingntained for too long.

On the one hand, the continued tightening of mawgetalicy in the United
States (which started in 2015) and the less-accatatimg monetary policy in

the euro zone (a planned reduction in assets psestgtarting in January 2018)

involve risks of financial turbulence. The riskari inadequately controlled rig

e

in long-term interest rates may in particular bepkasised, under the scenario

of an unexpected increase in inflation or an ugrdied tightening of moneta
policies. If this risk materialises, it could hamegative consequences on {
asset markets, particularly those for which riskmpiums are extremely loy

compared to their historic average, following a atkx of accommodating

monetary policies (credit to non-investment gradeporates or countries
certain sectors of the equity markets, real estdte)

On the other hand, despite the upturn since mid2biterest rates remain low

which may continue to encourage excessive riskataemong some players
the financial market participants: increased leagihg maturities of financing
and assets held, less stringent credit policy fangng loans, and an increase
leveraged financings. Some players of these ppatits (insurance companig
pension funds, asset managers, etc.) entail havénemeasingly systemi
dimension and in the event of market turbulenae&é@d for instance example
a sudden sharp rise in interest rates and/or @ givéze correction) they ma|
decide could be brought to unwind large positionsan environment o
relatively weak market liquidity.

Systemic risks related to increased debt

Macroeconomically, the impact of a rate increaseldcde significant for
countries with high public and/or private debt-t®#& This is particularly the
case for the United States and certain Europeantigesi (in particular Greece
Italy, and Portugal), which are posting public debGDP ratios often abov
100% but also for emerging countries.

Between 2008 and 2017, the latter recorded a mark@éase in their deb
including foreign currency debt owed to foreignditers. The private sectd
was the main source of the increase in this delitalso the public sector to
lesser extent, particularly in Africa. These coigstrare particularly vulnerabl
to the prospect of a tightening in monetary po$idie the advanced economig
Capital outflows could weigh on exchange ratesieiase the costs of servicif
that debt, import inflation, and cause the emergiagntries’ central banks t
tighten their credit conditions. This would bringcaut a reduction in forecas
economic growth, possible downgrades of sovereigings, and an increase
risks for the banks. While the exposure of the BR#ibas Group to emergir

countries is limited, the vulnerability of theseomomies may generat

disruptions in the global financial system that Idoaffect the Group an
potentially alter its results.

It should be noted that debt-related risk couldemalise, not only in the ever
of a sharp rise in interest rates, but also with rregative growth shocks.

Laws and regulations applicable to financial instititions
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Element Title

Recent and future changes in the laws and regni&tpplicable to financial
institutions may have a significant impact on BNR®easures that werge
recently adopted or which are (or whose applicatisasures are) still in draft
format, that have or are likely to have an impatB&NPP notably include:

e the structural reforms comprising the French bagpkaw of 26 July
2013 requiring that banks create subsidiaries for segregate
"speculative" proprietary operations from their ditnal retail
banking activities, the "Volcker rule" in the US ih restricts
proprietary transactions, sponsorship and investnmeprivate equity
funds and hedge funds by US and foreign banks, @mobming
potential changes in Europe;

« regulations governing capital: the Capital Requiata Directive 1V
("CRD 4"/the Capital Requirements RegulationCRR"), the
international standard for total-loss absorbingacity ("TLAC ") and
BNPP's designation as a financial institution th&tof systemic
importance by the Financial Stability Board;

e the European Single Supervisory Mechanism and thamance of 6
November 2014;

« the Directive of 16 April 2014 related to deposiagantee systems and
its delegation and implementing Decrees, the Diveaif 15 May 2014
establishing a Bank Recovery and Resolution framkewthie Single
Resolution Mechanism establishing the Single RewiuCouncil and
the Single Resolution Fund;

« the Final Rule by the US Federal Reserve impodgigdr prudential
rules on the US transactions of large foreign bamatably the
obligation to create a separate intermediary hgldommpany in the U$
(capitalised and subject to regulation) to housé S subsidiaries;

< the new rules for the regulation of over-the-coudrivative activities
pursuant to Title VIl of the Dodd-Frank Wall StreBeform and
Consumer Protection Act, notably margin requirement uncleareg
derivative products and the derivatives of seasitiraded by swa
dealers, major swap participants, security-basedpswdealers and
major security-based swap participants, and thesrwf the US
Securities and Exchange Commission which requigeréigistration of
banks and major swap participants active on deviestmarkets as
well as transparency and reporting on derivatigagactions;

O

« the new Markets in Financial Instruments Directf/#liFID ") and
Markets in Financial Instruments RegulatioM{FIR "), and Europear
regulations governing the clearing of certain oWEr-counter
derivative products by centralised counterpartied the disclosure of
securities financing transactions to centralisedidm

« the General Data Protection RegulatiorGPPR") that became
effective on 25 May 2018, moving the European datafidentiality
environment forward and improving personal datdquotion within the
European Union. Businesses run the risk of sevenalfies if they dg
not comply with the standards set by the GDPR. TRégulation
applies to all banks providing services to Europatirens; and

« the finalisation of Basel 3 published by the Baseimmittee in




Element Title

December 2017, introducing a revision to the meament of credit
risk, operational risk and credit valuation adjusitin("CVA") risk for

the calculation of risk-weighted assets. These areasare expected 1
come into effect in January 2022 and will be subjean output floor
(based on standardised approaches), which wilraduglly applied as
of 2022 and reach its final level in 2027.

o

Moreover, in today's tougher regulatory contexg tisk of non-compliance
with existing laws and regulations, in particulaose relating to the protectign
of the interests of customers, is a significank risr the banking industry,
potentially resulting in significant losses andefin In addition to its compliang
system, which specifically covers this type of ristke BNP Paribas Grou
places the interest of its customers, and morediydhat of its stakeholders,

the heart of its values. The new Code of conduoptatl by the BNP Paribg
Group in 2016 sets out detailed values and rulesoduct in this area.

=0 0

n

Cyber security and technology risk

BNPP's ability to do business is intrinsically titad the fluidity of electronig
transactions as well as the protection and secafityformation and technology
assets.

D

The technological change is accelerating with tigital transformation and th
resulting increase in the number of communicatioinsuits, proliferation in
data sources, growing process automation, andegraag of electronic bankinjg
transactions.

The progress and acceleration of technological ghame giving cybercriminals
new options for altering, stealing, and disclosilaga. The number of attacks|is
increasing, with a greater reach and sophisticatiorall sectors, including
financial services.

The outsourcing of a growing number of processes akposes the Group 1o
structural cyber security and technology risks iegdio the appearance of
potential attack vectors that cybercriminals capl@x

Accordingly, the Group has set up a second linaefence within the Ris}
Function with the creation of the Risk ORC ICT Tedsaticated to managin
cyber security and technology risk. Thus, standands regularly adapted t
support the Bank’s digital evolution and innovatiahile managing existing
and emerging threats (such as cyber-crime, espéomg ).

o Q

B.5 Description of the |BNPP is a European leading provider of banking famehcial services and has
Group four domestic retail banking markets in Europe, elgmin France, Belgium
Italy and Luxembourg. It is present in 73 count@gesl has more than 198,000
employees, including close to 150,000 in EuropePBNs the parent company
of the BNP Paribas Group (together, tBNPP Group").

B.9 Profit forecast or |Not applicable, as there are no profit forecastegtimates made in respect |of
estimate the Issuer in the Prospectus to which this Summelages.

B.10 Audit report Not applicable, there are no qualifications in augit report on the historical
qualifications financial information included in the Base Prospect

B.12 Selected historical key financial information:




Element

Title

Comparative Annual Financial Data - In millions of EUR

31/12/2017 31/12/2016
(audited) (audited)
Revenues 43,161 43,411
Cost of risk (2,907) (3,262)
Net income, Group share 7,7%9 7,702
31/12/2017 31/12/2016
Common Equity Tier 1 Ratio (Basel 3 11.8% 11.5%
fully loaded, CRD4)
31/12/2017 31/12/2016
(audited) (audited)
Total consolidated balance sheet 1,960,252 2,096,95
Consolidated loans and receivables 727,675 712,234
due from customers
Consolidated items due to customer$s 766,890 765,953
Shareholders' equity (Group share) 101,983 100{665

Comparative Interim Financial Data for the six-month period ended 30 June 2018 - In milliong

of EUR
1H18 1H17
(unaudited) (unaudited)
Revenues 22,004 22,235
Cost of risk (1,182) (1,254)
Net income, Group share 3,960 4,290
30/06/2018 31/12/2017
Common Equity Tier 1 Ratio (Basel 8 11.5% 11.8%

fully loaded, CRD4)

30/06/2018 (unaudited)

31/12/2017 (audited)

Total consolidated balance sheet 2,234,485 1,980,25
Consolidated loans and receivables 747,799 727,675
due from customers

Consolidated items due to customers 783,854 766,890
Shareholders' equity (Group share) 98,711 101/983

Comparative Interim Financial Data for the nine-month period ended 30 September 2018 — In

millions of EUR

oM18*
(unaudited)

omM17
(unaudited)




Element Title
Revenues 32,356 32,629
Cost of Risk 1,868 1,922
Net income, Group share 6,04 6,333
30/09/2018* 31/12/2017
Common Equity Tier 1 Ratio (Base 11.7% 11.8%
3 fully loaded, CRD4)
30/09/2018* 31/12/2017
(unaudited) (audited)
Total consolidated balance sheet 2,234,226 1,980,25
Consolidated loans and receivables 744,632 727,675
due from customers
Consolidated items due to customers 792,655 766,890
Shareholders' equity (Group share 99,876 101,983

* The figures as at 30 September 2018 includethis Element B.12 are based on the new IFRS 9 atiogustandard. The

impacts of the first application of the new IFR&®ounting standard were limited and fully takeo sccount as of 1 January

2018: -1.1 billion euros impact on shareholdersuiggnot revaluated (2.5 billion euros impact oraigholders’ equity|
revaluated) and ~-10 bp on the fully loaded Bassr@mon equity Tier 1 ratio.

Statements of no significant or material adverselange

There has been no significant change in the firmdmeitrading position of the BNPP Group since

30

June 2018 (being the end of the last financialguefor which interim financial statements have been

published).

There has been no material adverse change in dspguts of BNPP or the BNPP Group since
December 2017 (being the end of the last finammaiod for which audited financial statements h
been published).

B.13

Events impacting
the Issuer's
solvency

Not applicable, as at 22 November 2018 and to thst lof the Issuer'
knowledge, there have not been any recent everithwane to a material extel
relevant to the evaluation of the Issuer's solvesigge 30 September 2018.

B.14

Dependence upon|Subject to the following paragraph, BNPP is notatefent upon other membe
other group entitiesof the BNPP Group.

In April 2004, BNPP began outsourcing IT Infrasttue Management Service
to the BNP Paribas Partners for Innovation (BR#btjventure set up with IBM
France at the end of 2003. BP2l provides IT Inftagture Management Servics
for BNPP and several BNPP subsidiaries in Franoelu@ing BNP Pariba
Personal Finance, BP2S, and BNP Paribas Cardifftz&nand, and Italy. In
mid-December 2011 BNPP renewed its agreement Bith France for a periog
lasting until end-2017 and has subsequently renghedgreement for a perid
lasting until end-2021. At the end of 2012, thetiparentered into an agreems
to gradually extend this arrangement to BNP Parfbasis as from 2013. Th
Swiss subsidiary was closed on 31 December 2016.

BP2| is under the operational control of IBM FranB&P Paribas has a strof
influence over this entity, which is 50/50 ownedahwiBM France. The BNH
Paribas staff made available to BP2l make up hhlthat entity's permaner
staff, its buildings and processing centres areptioperty of the Group, and th

the entity and bring it back into the Group if nesary.

governance in place provides BNP Paribas with treractual right to monitof
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Element

Title

IBM Luxembourg is responsible for Infrastructurevsees and data productig
for some of the BNP Paribas Luxembourg entities.

>

BancWest's data processing operations are outgbtoc&idelity Information
Services. Cofinoga France's data processing iougsd to SDDC, a fully
owned IBM subsidiary. See also Element B.5 above.

9]

B.15 Principal activities | BNP Paribas holds key posisiomits two main businesses:
e  Retail Banking and Serviceswhich includes:
e Domestic Markets, comprising:
e French Retail Banking (FRB),
e BNL banca commerciale (BNL bc), Italian retail kang,
e Belgian Retail Banking (BRB),
e Other Domestic Markets activities, including Luxaourg
Retail Banking (LRB);
e International Financial Services, comprising:
e Europe-Mediterranean,
e BancWest,
e Personal Finance,
e Insurance,
e Wealth and Asset Management;
e  Corporate and Institutional Banking (CIB), which includes:
e  Corporate Banking,
e  Global Markets,
e  Securities Services.
B.16 Controlling None of the existing shareholders controls, eitfierctly or indirectly, BNPP
shareholders As at 31 December 2017 the main shareholders wemét® Fédérale d
Participations et d'InvestissemenSEPI") a public-interest société anonyme
(public limited company) acting on behalf of theld@an government holding
7.7% of the share capital, BlackRock Inc. holding% of the share capital and
Grand Duchy of Luxembourg holding 1.0% of the sheagital. To BNPP'g
knowledge, no shareholder other than SFPI and Black Inc. owns more than
5% of its capital or voting rights.
B.17 Solicited credit BNPP's long term credit ratings are A with a pwesitoutlook (S&P Globa

ratings

Ratings Europe Limited), Aa3 with a stable outlgdloody's Investors Servicg
Ltd.) and A+ with a stable outlook (Fitch Franc&S.) and AA (low) with a
stable outlook (DBRS Limited) and BNPP's short-terradit ratings are A-1
(S&P Global Ratings Europe Limited), P-1 (Moodyiséstors Service Ltd.), FL




Element

Title

(Fitch France S.A.S.) and R-1 (middle) (DBRS Lirdjte
The Securities have not been expected to be rated.
A security rating is not a recommendation to b&yl, @r hold securities and mg

be subject to suspension, reduction or withdrawany time by the assignin
rating agency.

Q<

ST

B.18 Description of the |Not applicable, the Securities are not guaranteed.
Guarantee
Section C — Securities
Element |Title
Cc.1 Type and class of |The Securities are certificateC@rtificates") and are issued in Series.
Securities/|SIN The Series Number of the Securitie€M3286BAR. The Tranche Number is 1.
The ISIN isSE0012194116.
The Common Code 594012551.
The Securities are governed by English Law.
The Securities are cash settled Securities.
C.2 Currency The currency of this Series of SecuriseSwedish Krona («SEK »).
C5 Restrictions on free |The Securities will be freely transferable, subjést the offering and selling
transferability restrictions in the United States, the EuropeamBuouc Area, Belgium, the Czegh
Republic, Denmark, Finland, France, Germany, Hupgatreland, Italy,
Luxembourg, Norway, Poland, Portugal, Romania, ®p&weden, the Unite
Kingdom, Japan and Australia and under the Progpdairective and the laws ¢
any jurisdiction in which the relevant Securities affered or sold.
C.8 Rights attaching to |Securities issued under the Base Prospectus wi# kerms and conditions relating

the Securities

to, among other matters:

Status

The Securities are unsubordinated and unsecurégatibhs of the Issuer and rank
pari passuamong themselves. The term « unsubordinated aioliga» refers t

senior preferred obligations which fall or are eegsed to fall within the category of
obligations described in article L.613-30-3-1-3° thie French Code monétaire ¢t
financier. Additionally, BNPP may not issue senior non-pnafd securities pursuamnt
to the Base Prospectus.

Taxation

The Holder must pay all taxes, duties and/or exgeasising from redemption of the
Securities and/or the delivery or transfer of thittement. The Issuer shall deduct
from amounts payable or assets deliverable to Hisldertain taxes and expenses
previously deducted from amounts paid or assets/ated to Holders, as the




Calculation Agent determines are attributable eoSecurities.

Payments will be subject in all cases to (i) asgdi or other laws and regulatio
applicable thereto in the place of payment (i) anthholding or deduction require
pursuant to an agreement described in Section b3 ofthe U.S. Internal Revend
Code of 1986 (the "Code") or otherwise imposed yams to Sections 1471 throug
1474 of the Code, any regulations or agreementsedheer, any officia
interpretations thereof, or any law implementing iatergovernmental approag
thereto, and (iii) any withholding or deduction uégd pursuant to Section 871(n
of the Code.

Negative pledge

The terms of the Securities will not contain a niegapledge provision.

Events of Default

The terms of the Securities will not contain eveoftdefault.

Meetings

The terms of the Securities will contain provisidascalling meetings of holders ¢
such Securities to consider matters affecting theterests generally. Thes
provisions permit defined majorities to bind alllders, including holders who di
not attend and vote at the relevant meeting andenslwho voted in a mann
contrary to the majority.

Governing law

The Securities, the English Law Agency Agreemestdmended or supplement
from time to time and any non-contractual obligasi@rising out of or in connectig
with the Securities, the English Law Agency Agreemgas amended Q@
supplemented from time to time) will be governed dnyd shall be construed
accordance with English law.

T E S

ed

C.9 Interest/ Interest
Redemption The Securities do not bear or pay interest.
Redemption
Unless previously redeemed, each Security willdsleemed on 4 April 2024 as s
out in Element C.18.
Representative of Holders
No representative of the Holders has been appobytete Issuer.
Please also refer to item C.8 above for right<hitay to the Securities.
C.10 Derivative Not applicable.
component in the
interest payment
c.11 Admission to Application has been made by the Issuer (or ométsalf) for the Securities to b
Trading admitted to trading on NASDAQ OMX Stockholm Ltd.
C.15 How the value of thg The amount payable on redemption is calculateddfgrence to théJnderlying

investment in the
derivative securities
is affected by the

Referencds).See item C.9 above and C.18 below.

10



value of the
underlying assets

C.16 Maturity of the The Redemption Date of the Securities is 4 Apr220
derivative Securities

C.17 Settlement This Series of Securities is cash settled.
Procedure The Issuer does not have the option to vary segtteém

c.18 Return on derivative|See Element C.8 above for the rights attachingedSecurities.

securities

Final Redemption

Unless previously redeemed or purchased and cadcadach Security entitles i

[s

holder to receive from the Issuer on the Redemgliate a Cash Settlement Amoynt

equal to the Final Payout.
Final Payouts

Structured Products Securities (SPS) Final Payouts

Sum Securities fixed term products which have a return linkedhe performance
of the Underlying Reference(s). The return caléorais the weighted sum of returns

determined using different payout formulae. Thera partial capital protection.

Sum Securities

A B
Constant Percentagel + ' PW, L‘l (Additional Final Payout] ,,)
a=1 =

Where

Constant Percentage Imeans 90 %
A means 1

B means 2

Payout FX Conversion :applicable

Additional Final Payout means each Final Payout specified as such in

applicable Final Terms for the relevant Sum Seiegiand if Payout FX Conversiq
is specified as applicable in the applicable Fihatms, converted into the Payqgut

Currency at the Payout FX Value

Payout FX Value means, in respect of a Payout Currency (a) thedrdyX Closing
Price Value divided by (b) the Payout FX Strike €ihg Price Value

Payout FX Closing Price Valuemeans the rate of exchange between the curre
(including any rates of exchange pursuant to wiiehrelevant rate of exchange
derived) and determined from the source(s) anteatiine, in each case specified
the applicable Final Terms for such Payout Curremtthe Payout FX Rate Date

Payout FX Strike Closing Price Valuemeans (i) the rate of exchange between
currencies (including any rates of exchange puitst@amvhich the relevant rate ¢

the

>

ncies
S
n

the

-

exchange is derived) and determined from the s¢s)remd at the time, in each case

specified in the applicable Final Terms on the RayX Rate Strike Date
Payout Currency : SEK
rate of exchange

The USD/SEK exchange rate expressed as the amduBEK per one USD
published on Bloombergs page WMCO at approximat&yp.m. Central Europea

>
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time

Payout FX Rate Date 23 March 2024

Payout FX Rate Strike Date 21 March 2019
Where :

Additional Final Payout Weighting (PW1) means 1

Additional Final Payout (with a =1 and b= 1) means SPS Fixed Percen
Securities

SPS Fixed Percentage Securities
Constant Percentage 1

Where

Constant Percentage Ineans PF

PF is a percentage expected to be about 100 peboenthich will not be less tha
80 per cent as determined by the Issuer on the 2ciM2019 after the end of tk
Offer Period. Notice of the rate will be publishéd the same manner as t

publication of these Final Terms and be availalyeatcessing the following link |:

http://egdpo.bnpparibas.com/SE0012194116

Additional Final Payout (with a =1 and b= 2) means Driver Securities

Driver Securities

"
1 .
Msr(GInbsL‘InﬂrPs-rss-ﬂmgs',EE Max| Fioor Percentags, Moedif isdVain 9(?.'3:' — Strike Pereentags)
kwml

Where :

Global Floor Percentagemeans 0%
K means 9

Floor Percentagemeans -100%
Strike Percentagemeans 100 %
Modified Value (k) means :

(i) if the Final Redemption Value(k) is one of tBegyreatest values in the basket
Underlying References:

Driver Percentage; or

(ii) otherwise:

Final Redemption Value(k)

Driver Percentagemeans 140 %

Final Redemption Value(k): Average Underlying Reference Value.
Strike Price Closing Value:Applicable.

Average Underlying Reference Valuemeans, in respect of an Underlyi
Reference and a SPS Valuation Period, the aritenaaterage of the Underlyin
Reference Value for such Underlying Reference fothe SPS Valuation Dates i
such SPS Valuation Period

Underlying Reference Valuemeans in respect of an Underlying Reference a
SPS Valuation Date, (i) the Underlying Referencesiig Price Value for suc
Underlying Reference in respect of such SPS Valnabate (ii) divided by the
relevant Underlying Reference Strike Price

Underlying Reference Closing Price Valuameans in respect of a SPS Valuat

tage
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Date, the Closing Price in respect of such day.

Closing Price means the official closing price of the UnderlyiRgference on th
relevant day.

Underlying Reference Strike Pricemeans, in respect of an Underlying Referer
the arithmetic average of the Underlying Refere@Gtesing Price Value for suc
Underlying Reference for all the Strike Days in 8teke Period.

Underlying Referenceis as set out in § 26(a).
SPS Valuation Periodmeans the SPS Redemption Valuation Period

SPS Redemption Valuation Periodmeans the period form and including
September 2023 to and including 22 March 2024

SPS Valuation Datemeans the SPS Redemption Valuation Date or thkeShrate,
as applicable.

SPS Redemption Valuation Dataneans the Averaging Date.

Averaging Date are 22 September 2023 (n = 1), 23 October 2023 @),=22
November 2023 (n = 3), 22 December 2023 (n = 4)J&auary 2024 (n = 5), 2
February 2024 (n = 6), 22 March 2024 (n = 7).

Strike Period means the period from and including 22 March 2@land including
23 September 2019

Strike Days means each following dates: 22 March 2019 (i=3)April 2019 (i=2),
22 May 2019 (i=3), 24 June 2019 (i=4), 22 July 2Qit%), 22 August 2019 (i=6)
23 September 2019 (i=7).

D

N

ne

C.19 Final reference pricg The final reference price of the underlying will etermined in accordance with t
of the Underlying |valuation mechanics set out in Element C.18 above
C.20 Underlying The UnQerIying Reference_ specified in Element C._ajsove is as foIonvs.
Information on the Underlying Reference(s) can Hdaimed on the following
website(s):
Underlying Referencé
k Share Company Bloomberg Code ISIN Code Website
1 Geberit AG GEBN SE CHO0030170408 www.geberit.com
2 | American Water Works Co In¢ AWK UN uUS0304201033 www.amwater.com
3 Veolia Environnement SA VIE FP FR0000124141 www.veolia.com
4 Suez SEV FP FR0010613471 WWW.Suez-
environnement.com
5 A2A SpA A2A IM ITO001233417 www.a2a.eu
6 Umicore SA UMI BB BE0974320526 WwWw.umicore.com
7 Xylem IncNY XYL UN Us98419M1009 www.xylem.com
8 Ecolab Inc ECL UN US2788651006 www.ecolab.com
9 Danaher DHR UN US2358511028 www.danaher.com
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Section D — Risks

Element

Title

D.2

Key risks regarding
the Issuer

1)

2)

3)

4)

Prospective purchasers of the Securities shouléxXperienced with respect f{
options and options transactions and should uratedsthe risks of transactions
involving the Securities. An investment in the S#@s presents certain risks that
should be taken into account before any investnadecision is made. Certai
risks may affect the Issuer's ability to fulfil itbligations under the Securitig
some of which are beyond its control. In particuthe Issuer is exposed to the
risks associated with its activities, as describeldw:

As defined in BNPP's 2017 Registration Document Eimglish) and Annua
Financial Report, eight main categories of riskiaterent in BNPP's activities:

o

» S

Credit Risk- Credit risk is the consequence resulting from likelihood
that a borrower or counterparty will fail to meds iobligations in
accordance with agreed terms. The probability dhaeand the expected
recovery on the loan or receivable in the eventdefault are key
components of the credit quality assessment;

Securitisation in the banking bookSecuritisation means a transaction| or
scheme, whereby the credit risk associated witlexgosure or pool of
exposures is tranched, having the following charéstics:

e payments made in the transaction or scheme arendepeupon
the performance of the exposure or pool of expasure

* the subordination of tranches determines the Higion of losseg
during the life of the risk transfer.

Any commitment (including derivatives and liquiditines) granted to a
securitisation operation must be treated as a isation exposure. Most
of these commitments are held in the prudentiakivgnbook;

Counterparty Credit Risk Counterparty credit risk is the translation of the
credit risk embedded in financial transactions, estments and/of
settlement transactions between counterpartiessel transactions include
bilateral contracts such as over-the-counter ("QT@e&rivatives contracts
as well as contracts settled through clearing é&®u¥he amount of this
risk may vary over time in line with changing markearameters which
then impacts the replacement value of the reletvansactions.

Counterparty risk lies in the event that a couragsp defaults on its
obligations to pay BNPP the full present value teg flows relating to a
transaction or a portfolio for which BNPP is a neteiver. Counterparty
credit risk is also linked to the replacement eifsh derivative or portfolig
in the event of counterparty default. Hence, it barseen as a market risk
in case of default or a contingent risk.

Market Risk -Market risk is the risk of incurring a loss of valdue to
adverse trends in market prices or parameters,hghelirectly observable
or not.

Observable market parameters include, but are inoted to, exchange
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Element

Title

5)

6)

rates, prices of securities and commaodities (whelibed or obtained by
reference to a similar asset), prices of derivatiand other parameters th

can be directly inferred from them, such as interates, credit spreads

volatilities and implied correlations or other dianiparameters.

Non-observable factors are those based on workésgnaptions such a
parameters contained in models or based on statistr economig
analyses, non-ascertainable in the market.

In fixed income trading books, credit instruments @alued on the basis of

bond yields and credit spreads, which represenkehgrarameters in th

e
same way as interest rates or foreign exchangs. rake credit risk arising
k

on the issuer of the debt instrument is therefateraponent of market ris
known as issuer risk.

Liquidity is an important component of market risk.times of limited or
no liquidity, instruments or goods may not be ttddaor may not be
tradable at their estimated value. This may afiseexample, due to lov
transaction volumes, legal restrictions or a stromdpalance betwee
demand and supply for certain assets.

The market risk related to banking activities enpasses the interest ra
and foreign exchange risks stemming from bankingermediation
activities;

Liquidity Risk -Liquidity risk is the risk that BNPP will not be labto
honour its commitments or unwind or settle a positilue to the marke
environment or idiosyncratic factors (i.e. specitdBNP Paribas), within
given timeframe and at a reasonable cost.

Liquidity risk reflects the risk of the BNPP Grolgging unable to fulfil
current or future foreseen or unforeseen cash batewl requirements
across all time horizons, from the short to thegltarm.

This risk may stem from the reduction in fundinguises, draw down o
funding commitments, a reduction in the liquiddfcertain assets, or g
increase in cash or collateral margin calls. It nbayrelated to the ban
itself (reputation risk) or to external factorssks in some markets).

The BNPP Group's liquidity risk is managed undgtadoal liquidity policy
approved by the BNPP Group's ALM Committee. Thiiggois based on
management principles designed to apply both imabconditions and i
a liquidity crisis. The BNPP Group's liquidity ptien is assessed on th
basis of internal indicators and regulatory ratios.

Operational Risk -Operational risk is the risk of incurring a lossedio

inadequate or failed internal processes, or duexternal events, whether

deliberate, accidental or natural occurrences. Igament of operationg
risk is based on an analysis of the “cause — evefiiect” chain.

Internal processes giving rise to operational risky involve employee
and/or IT systems. External events include, butrerelimited to floods,

fire, earthquakes and terrorist attacks. Creditmarket events such as

default or fluctuations in value do not fall withihe scope of operation
risk.

Operational risk encompasses fraud, human resouisles legal risks

non-compliance risks, tax risks, information systdasks, conduct risk$

(risks related to the provision of inappropriateaficial services), ris
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related to failures in operating processes, incigdioan procedures (@
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Element

Title

7)

8)

model risks, as well as any potential financial liogtions resulting from
the management of reputation risks;

Compliance and Reputation RiskCempliance risk is defined in Freng

regulations as the risk of legal, administratived@sciplinary sanctions, of

significant financial loss or reputational damalgetta bank may suffer as
result of failure to comply with national or Eur@welaws and regulation
codes of conduct and standards of good practickcapfe to banking ang
financial activities, or instructions given by axeeutive body, particularly
in application of guidelines issued by a superyidmdy.

By definition, this risk is a sub-category of operaal risk. However, as

certain implications of compliance risk involve raothan a purely
financial loss and may actually damage the insbit’s reputation, BNPH
treats compliance risk separately.

Reputation risk is the risk of damaging the trdatpd in a corporation by
its customers, counterparties, suppliers, emplgyesbkareholders,

supervisors and any other stakeholder whose st iessential conditio
for the corporation to carry out its day-to-day @i®ns.

Reputation risk is primarily contingent on all tle¢her risks borne by
BNPP, specifically the potential materialisationaotredit or market risk

or an operational risk, as well as a violation bé tGroup’s code of

conduct;
Insurance RisksBNP Paribas Cardif is exposed to the following sisk

- underwriting risk: underwriting risk is the rigk a financial loss cause|

by a sudden, unexpected increase in insurance <ldd@pending on the

type of insurance business (life, non-life), thiskrmay be statistical
macroeconomic or behavioural, or may be relatgoutwic health issues g
disasters;

- market risk: market risk is the risk of a finaaldioss arising from advers
movements of financial markets. These adverse memtmare notably

reflected in price fluctuations (foreign exchangtes, bonds, equities and

commodities, derivatives, real estate, etc.) and/elé from fluctuations in
interest rates, credit spreads, volatilities anuetations;

- credit risk: credit risk is the risk of loss aheerse change in the financip

situation resulting from fluctuations in the credilanding of issuers d
securities, counterparties and any debtors to wthielBNP Paribas Card
group is exposed. Among the debtors, risks relatdihancial instrumentg
(including the banks in which the BNP Paribas Cfamlioup holds
deposits) and risks related to receivables gererbyethe underwriting
activities (premium collection, reinsurance recavgr etc.) are divided
into two categories: assets credit risk and litibgicredit risk;

- liquidity risk: liquidity risk is the risk of b&ig unable to fulfil current o
future foreseen or unforeseen cash requirementsngofrom insurance
commitments to policyholders, because of an ingbth sell assets in
timely manner; and

- operational risk: operational risk is the risk loés resulting from the

inadequacy or failure of internal processes, ITufas or external event
whether accidental or natural. These external svemtntioned in this
definition include those of human or natural origin
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Title

Risks

This section summarises the principal risks thaPBNurrently considers itself
face. They are presented in the following categorigsks related to th
macroeconomic and market environment, regulatosisriand risks related {
BNPP, its strategy, management and operations.

(@)

(b)

()

(d)

(e)

(f)

(9)

(h)

(i)

0

(k)

()

(m) BNPP is subject to extensive and evolving regulat@gimes in the

(n)

(0)

o

o W

Difficult market and economic conditions have ie ffast had and may
in the future have a material adverse effect orofferating environment
for financial institutions and hence on BNPP’s fingl condition,
results of operations and cost of risk.

The United Kingdom’s referendum to leave the Eusmp&nion may)|
lead to significant uncertainty, volatility and diption in European and
broader financial and economic markets and hengeadeersely affec
BNPP’s operating environment.

Due to the geographic scope of its activities, BNMR be vulnerable to
country or regional-specific political, macroecononand financial
environments or circumstances.

BNPP’s access to and cost of funding could be adl\eraffected by a
resurgence of financial crises, worsening econocainditions, rating
downgrades, increases in credit spreads or othtorfa

Downgrades in the credit ratings of France or ofPBNmay increase
BNPP's borrowing cost.

Significant interest rate changes could advers#bcaBNPP’s revenues
or profitability.

The prolonged low interest rate environment caridgerent systemic
risks, and an exit from such environment also eamisks.

The soundness and conduct of other financial irigiits and market
participants could adversely affect BNPP.

BNPP may incur significant losses on its tradingd anvestment
activities due to market fluctuations and volatilit

BNPP may generate lower revenues from brokerage athebr
commission and fee-based businesses during maokettdrns.

Protracted market declines can reduce liquiditthen markets, making it
harder to sell assets and possibly leading to mahtesses.

Laws and regulations adopted in recent years,qudatly in response to
the global financial crisis, as well as new ledista proposals, may
materially impact BNPP and the financial and ecoicoemvironment in
which it operates.

jurisdictions in which it operates.

BNPP may incur substantial fines and other admitise and criminal
penalties for non-compliance with applicable lawsl aegulations, and
may also incur losses in related (or unrelateddaiton with private
parties.

There are risks related to the implementation ofPBl¢ strategic plan

'
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Element |Title

and commitment to environmental responsibility.

(p) BNPP may experience difficulties integrating acgdicompanies angd
may be unable to realise the benefits expected fimatquisitions.

(q) Intense competition by banking and non-banking afoes could
adversely affect BNPP’s revenues and profitability.

() A substantial increase in new provisions or a $albrin the level of
previously recorded provisions could adverselyafi@NPP’s results o
operations and financial condition.

(s) BNPP’s risk management policies, procedures antiadst may leave it
exposed to unidentified or unanticipated risks, ohicould lead tg
material losses.

(Y BNPP’s hedging strategies may not prevent losses.

(u) Adjustments to the carrying value of BNPP’s se@sitand derivatives
portfolios and BNPP’s own debt could have an impmarctts net income
and shareholders’ equity.

(v) The expected changes in accounting principles inglato financial
instruments may have an impact on BNPP’s balanemtstincome
statement and regulatory capital ratios and réswtlditional costs.

(w) BNPP’s competitive position could be harmed if isputation is
damaged.

() An interruption in or a breach of BNPP’s informatisystems may result
in material losses of client or customer informatidamage to BNPP’s
reputation and lead to financial losses.

(y) Unforeseen external events may disrupt BNPP’s ojpeia and cause
substantial losses and additional costs.

D.3 Key risks regarding |In addition to the risks relating to the Issuercliming the default risk) that may
the Securities affect the Issuer’s ability to fulfil its obligatie under the Securities, there are
certain factors which are material for the purposdsassessing the risks
associated with Securities issued under the BasgpBctus, including:

Market Risks
-Securities are unsecured obligations,

- the trading price of the Securities is affectgdabnumber of factors including,
but not limited to, (in respect of Securities lidki® an Underlying Reference) the
price of the relevant Underlying Reference(s), titmaedemption and volatility
and such factors mean that the trading price ofSheurities may be below the
Cash Settlement Amount or value of the Entitlement;

-exposure to the Underlying Reference in many cagi#sbe achieved by the
relevant Issuer entering into hedging arrangemants in respect of Securities
linked to an Underlying Reference, potential inoestare exposed to the
performance of these hedging arrangements and suwbat may affect thg
hedging arrangements and consequently the occerrehany of these even
may affect the value of the Securities,

Holder Risks

1%

7]

- the meetings of Holders provisions permit definggjorities to bind all Holders|;
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Title

- in certain circumstances Holders may lose theeemalue of their investment;
Issuer Risks

-a reduction in the rating, if any, accorded tostariding debt securities of th
Issuer or Guarantor (if applicable) by a credingtagency could result in
reduction in the trading value of the Securities,

-certain conflicts of interest may arise (see Elenhie4 below),
Legal Risks

- the occurrence of an additional disruption exerptional additional disruptio
event may lead to an adjustment to the Securiti@dy redemption or may resu
in the amount payable on scheduled redemption kdiffgrent from the amoun
expected to be paid at scheduled redemption ansegoently the occurrence

an additional disruption event and/or optional &ddal disruption event ma
have an adverse effect on the value or liquiditthefSecurities;

- expenses and taxation may be payable in respéuot &ecurities;

- the Securities may be redeemed in the caseegfallity or impracticability and
such cancellation or redemption may result in aesitor not realising a return g
an investment in the Securities;

- any judicial decision or change to an administeatpractice or change t

o

English law or French law, as applicable, after dia¢e of the Base Prospecius

could materially adversely impact the value of &egurities affected by it;

- At the commencement of the offer period, the GamisPercentage 1 will not b
known but the Final Terms will specify a minimumdéor maximum price, rate
level or percentage, as applicable, or an indieatiinge. Prospective investors ¢
required to make their decision to purchase theu@exs on the basis of thg
minimum and/or maximum price, rate, level or petage, as applicable, ¢
indicative range prior to the Constant Percentagehich will apply to the
Securities being notified to them. Notice of thetuat price, rate, level o
percentage, as applicable, will be published insgmme manner as the publicati
of the Final Terms,

Secondary Market Risks

- the only means through which a Holder can real&dae from the Security prig
to its Redemption Date is to sell it at its thenrke#a price in an availablg
secondary market and that there may be no secomdarket for the Securitie
(which could mean that an investor has to exemmisgait until redemption of th¢
Securities to realise a greater value than itsrigadalue);

Risks relating to Underlying Reference Asset(s)

In addition, there are specific risks in relationSecurities which are linked to 3
Underlying Reference (including Hybrid Securitieg)d an investment in sug
Securities will entail significant risks not assateid with an investment in
conventional debt security. Risk factors in r@atito Underlying Referenc
linked Securities include:

exposure to one or more share, similar market tisks direct equity investmen
global depositary receipt ("GDR") or American deipary receipt ("ADR"),
potential adjustment events or extraordinary evaffiscting shares and mark
disruption or failure to open of an exchange whitdy have an adverse effect
the value and liquidity of the Securities;

Risks relating to Specific types of products

are
At

=

o o=

N

D D

tl

et
olp}

19



Element |Title
The following risks are associated with SPS Prosluct
Fixed Percentage Products
Investors receive a fixed return on the Securiti€his payout is used in
conjunction with another payout to provide investaith partial or total capital
protection
Driver Products
Investors may be exposed to a partial loss of tineestment. The return on the
Securities depends on the performance of a baskénaerlying References. The
return is determined by reference to the averaggerreof the basket, where the
performance of one or more of the best performingédslying Reference(s) is set
at a fixed level.

D.6 Risk warning See Element D.3 above.
In the event of the insolvency of the Issuer ar i§ otherwise unable or unwilling
to repay the Securities when repayment falls doneneestor may lose all or part
of his investment in the Securities.

Section E - Offer

Eleme [Title

nt

E.2b [Reasons for the offer [The net proceeds of the issue of the Securitiddeibllocated from time to time to th

and use of proceeds

financing and/or refinancing, in whole or in part.eligible green assets (which meg
any existing, on-going and/or future loans or atheo form of financing from eligible
sectors, such as renewable energies, energy efficienass and public transportatig
water management and water treatment, recyclidgeteel by the Issuer) and furth
described in the BNP Paribas Green Bond Framewatidd30/04/2018 available g
https://invest.bnpparibas.com/en/debts/senior-uselegreen-bond-issues/green-
bonds-framework

E.3 Terms and conditions| This issue of Securities is being offered in a Nlo@mpt Offer in Sweden.
of the offer The issue price of the Securities is 100%.

E.4 Interest of natural and Any Manager and its affiliates may also have endaged may in the future engag
legal persons involvedin investment banking and/or commercial bankinggeations with, and may perfor
in the issue/offer other services for, the Issuer and their affiliatethe ordinary course of business.

Other than as mentioned above, so far as the I&sagrare, no person involved in t
issue of the Securities has an interest materiathéo offer, including conflicting
interests.

E.7 Expenses charged to [No expenses are being charged to an investor bigsher.

the investor by the
Issuer
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EMISSIONSSPECIFIK PROGRAMSAMMANFATTNING HANFORLIG T ILL DETTA
GRUNDPROSPEKT

Sammanfattningen stélls upp efter informationskrésrm av ett antal "Punkter". Dessa Punkter ar marade i
Avsnitten A - E (A.1 - E.7). Denna sammanfattningehaller alla de Punkter som ska inkluderas i en
sammanfattning for aktuell typ av Véardepapper, Eanit och Garant. Eftersom vissa Punkter inte behove
adresseras kan det finnas luckor i Punkternas nudmge Aven om det krdvs att en Punkt inkluderas i
sammanfattningen fér aktuell typ av Vérdepapper,ittemt och Garant, &r det mdgjligt att ingen relevan
information kan ges rérande Punkten. | detta fak €n kort beskrivning av Punkten samt en forktatifi varfor
Punkten inte ar tillamplig inkluderas i sammanfaiten.

Section A - Introduktion och varningar

Punkt Rubrik

Al Varning fér att denna e Den har sammanfattningen ska ldsas som en introdukn till
sammanfattning ska Grundprospektet och tillampliga slutliga villkor. | den héar
lisas som en sammanfattningen betyder, savida inte nagot annat rmjes och

med undantag av anvandningen i forsta stycket i pukt D.3,
"grundprospektet” grundprospektet tillhérigt BNPP B .V. och
BNPP daterat den 5 juni 2018 med olika bilagor vidolika
tillfallen enligt Programmet avseende skuldebrev,
teckningsoptioner och certifikat fér BNPP B.V., BNAP och BNP
Paribas Fortis Funding. | foérsta stycket i punkt D.3 betyder
"grundprospektet” grundprospektet tillhérigt BNPP B.V. och
BNPP daterat den 5 juni 2018 med olika bilagor vidolika
tillfallen enligt Programmet avseende skuldebrev,
teckningsoptioner och certifikat fér BNPP B.V., BNAP och BNP
Paribas Fortis Funding.

introduktion och
bestammelse om kray

» Varje beslut om att investera i Vardepapper ska skemed
beaktande av detta Grundprospekt i sin helhet, inkisive de
dokument som inkorporerats genom hénvisning och de
tillampliga Slutliga Villkoren.

» Om krav grundat pa information i detta Grundprospekt och de
tillampliga Slutliga Villkoren framstélls vid domstol i en
Medlemsstat inom det Europeiska Ekonomiska
Samarbetsomradet kan karanden komma att vara skyldj att
bekosta 6verséattningen av Grundprospektet och de Ilmpliga
Slutliga Villkoren i enlighet med nationell lagstitning i den
Medlemsstat dar kravet framstalls innan de rattslig
forfarandena inleds.

» Civilrattsligt ansvar kan inte alaggas Emittenten dler Garanten i
nagon sadan Medlemsstat endast pa grundval av denna
sammanfattning, inklusive éversattningar harav, saida den inte
ar missvisande, felaktig eller oférenlig med de amd delarna av
Grundprospektet och de tillampliga Slutliga Villkoren eller, om
sammanfattningen som en konsekvens av implementegen av
relevanta bestammelser i Direktiv 2010/73/EU i deraktuella
Medlemsstaten, nar den lases tillsammans med de aladdelarna
av Grundprospektet och de tillampliga Slutliga Villkoren brister i
tilhandahallandet av nyckelinformation (sasom definierat i
Artikel 2.1(s) i Prospektdirektivet) som ska hjalpa investerare
nar de dvervager att investera i Vardepapprena.




Punkt Rubrik
A.2 Samtycke till SamtyckeMed forbehall for de villkor som anges nedan, sakey Emittenten
anvandning av till anvandningen av Grundprospektet i samband nre&d Erbjudande till
Grundprospektet, Allméanheten av Vardepapper frdn Managers oc8trukturinvest
giltighetstid och andrgFondkomission (FK) A.B.(vardera enBehorig Anbudsgivare').
darmed hanforliga | grpjudandeperiod:Emittentens samtycke som det hanvisas till ovan fges
villkor Erbjudanden till Allmanheten av Vardepapper frah aged 28 januari 2019 till
8 mars 2019 (“Erbjudandeperioden”).
Villkor for samtyckeVillkoren for Emittentens samtycke ar att sddamhiyake
(a) endast ar giltigt under Erbjudandeperioden; dbh endast omfattar
anvandningen av Grundprospektet for att 1amna Hebjde till Allmanheten
avseende aktuell Tranch av Vardepapper i kungadSreige.
EN INVESTERARE SOM AVSER ATT KOPA ELLER KOPER
VARDEPAPPER INOM RAMEN FOR ETT ERBJUDANDE TILL
ALLMANHETEN FRAN EN BEHORIG ANBUDSGIVARE SKA GORA
SA, OCH ERBJUDANDEN OCH FORSALINING AV SADANA
VARDEPAPPER TILL EN INVESTERARE AV EN SADAN BEHORIG
ANBUDSGIVARE SKA SKE | ENLIGHET MED DE VILLKOR OCH
BESTAMMELSER SOM FINNS UTARBETADE MELLAN AKTUELL
BEHORIG ANBUDSGIVARE OCH AKTUELL INVESTERARE,
INKLUSIVE AVTAL AVSEENDE PRIS, TILLDELNING, KOSTNAD ER
OCH BETALNING. RELEVANT INFORMATION KOMMER ATT
LAMNAS AV BEHORIG ANBUDSGIVARE VID TIDEN FOR ETT
SADANT ERBJUDANDE.
Section B - Emittent och Garant
Punkt Rubrik
B.1 Emittentens Firma ochBNP Paribas @NPP" eller en 'Emittent”).
handelsbeteckning
B.2 Sate/ bolagsform/ Emittenten ar ett société anonyme inkorporeratankrike under fransk ratf,
tillamplig lagstiftning/ |innehavande av banklicens och med sate pa 16, \zodleles Italiens, 75009
inregistreringsland Paris, Frankrike.
B.4b Information om

trender

Makroekonomisk omgivning

Makroekonomiska villkor och marknadsvillkor paverk8NPP:s resultat
BNPP:s verksamhetstyp gor det sarskilt kansligtEaropas marknadsvillkor
och makroekonomiska villkor, vilka ibland har vadtmanande och instabi
under senare ar.

[}

Under 2016 stabiliserade sig den globala tillvaxtégot 6ver 3 procent, trots en
mycket lagre tillvaxt i de utvecklade ekonomiernire storre Gvergangdr
fortsatter att paverka de globala utsikterna: vileekonomisk tillvaxt i Kina
fluktuerande energipriser som steg 2016, och enraardtstramning a
penningpolitken i USA mot bakgrund av en motstknaftig inhemsk
aterhamtning. Lagg marke till att centralbankernménga storre utvecklade
lander fortsatter att bedriva en anpassad penniigpdMF:s ekonomiska




Punkt Rubrik

prognoser for 2017pekar p& en &terhamtning globalt men ingen betelan
forbattring av tillvaxten i euroomradet och Japaamt en dampning |i
Storbritannien.

Mot denna bakgrund kan tva risker identifieras:
Ekonomisk instabilitet pa grund av tillvaxtlandesnsarbarhet

Samtidigt som BNP Paribas-koncernens exponeringen ot |m
tillvaxtmarknadslander ar begransad, kan dessaoskiens sarbarhet leda til
stérningar i de globala finansiella systemen viken paverka BNP Paribag
koncernen och potentiellt forandra koncernens tasul

En bred 6kning av valutaskulder i manga av de &itekonomier noterade
2016, vid en tid nar skuldnivaerna (bade i utlandsk i inhemsk valuta) redan
var héga. Den privata sektorn var den huvudsakigan till att denna skuld
Okade. Dessutom har utsikterna for en gradvis dkram den amerikanska
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december 2016) och 6kad ekonomisk volatilitet sembpa oron for tillvaxten
och en 6kad geopolitisk risk pa tillvaxtmarknadebidragit till en skarpning a
de externa finansiella villkoren, till 6kade utflid av kapital, till ytterligare
forsamringar av valutans varde pa manga tillvaxkmader och 6kade risker fg
banker. Dessa faktorer kan leda till ytterligaredgradering av staten
kreditbetyg.

(R

Det finns fortfarande en risk for storningar paglebala marknaderna (6kade
riskpremier, erodering av fortroendet, minskadvdift, tillfalligt stopp eller
lAngsammare normaliseringstakt for penningpolitiken fallande
likviditetsmarknader, problem med vardering awéilhgar, minskad tillgang p
krediter och oordnad minskning) som skulle kunnavepéa alla
bankinstitutioner.

Do

Systemiska risker hanforliga till 6kad skuldsathoth marknadens likviditet.

—

Trots uppgangen sedan mitten av 2016 fortsattedomia att vara laga, vilke
kan fortsatta att uppmuntra 6verdrivet risktagardand vissa aktérer |i
finanssystemet: okade I6ptider for finansiering outehavda tillgangar, mindr|
stringent policy for beviljande av lan, okade lanahsiering.

[}

Vissa aktorer (forsakringsbolag, pensionsfonderméigenhetsforvaltare etc))
medfér en 6kad systemisk dimension och i handelsmarknadsturbulens (till
exempel knuten till plotsligt 6kade rantor och/elen skarp kurskorrigering)
kan de besluta att silja stora innehav i en miljgd nfidrhallandevis svag
marknadslikviditet.

Under de senare aren har det aven skett en okddsakming (offentlig och
privat), bade pa utvecklade marknader och pa sitiw@airknader. Den risk som
uppstar kan antingen intraffa vid en kraftig ragijeing eller till ytterligare en

Se sarskilt: IMF — varldsekonomiska utsikter, dgerad i januari 2017.



Punkt

Rubrik

negativ tillvaxtchock.
Lagar och bestdammelser tillampliga for finansingtit

Nyligen intréaffade och framtida férandringar av dagoch andra férordnings
som tillampas for finansinstitut kan pa en betydaridverkan pa BNPP.
Atgarder som nyligen antogs eller vilka (eller wik tillampningsétgarder
fortfarande ar i utkastformat, som har eller saikhdér en inverkan p& BNPI
omfattar sarskilt:

de strukturella reformer som omfattar den franskaktagen av den 2
juli 2013 som kraver att banker skapar dotterbdtaceller segregera
spekulativa” egna transaktioner fran sin tradigtba bankverksamhe
"Volckerregeln” i USA som begrénsar egna transaigig sponsorska
och investeringar i privata aktiefonder och hedgdér av USA och
utlndska banker, och kommande potentiella forégari i Europa;

forordningar som  styr  kapital: kapitalkravsdirektiv 1V
("CRD4")/kapitalkravforordningen (CRR”), den internationellg
standarden for total férlustreduceringskapacitéL&C ") och BNPP:s
utnamning som finansinstitut som ar systemsiktigiktv radet for
finansiell stabilitet (FSB),

mekanismen for den europeiska tillsynsnamnden éobrdningen av
den 6 november 2014;

direktivet av den 16 april 2014 som ror insattngaysntisystem ocl
dess delegations- och genomférandedekret, dirdkéiveden 15 ma|
2014 som etablerar en ram for aterhamtning och nstkaktion av
banker, en gemensam rekonstruktionsmekanism sonblerta
gemensamt radsresolution och en gemensam resaiatiah

den definitiva bestimmelsen av USA:s centralbamk sdor stramare
tillsynsregler for amerikanska transaktioner awatatlandska banke
sarskilt skyldigheten att skapa ett separat foravedé holdingbolag
USA (kapitaliserat och foremal for reglering) fott dantera sina
amerikanska dotterbolag;

de nya bestammelserna for reglering av OTC-deewdigt avdelning
VIl i Dodd-Frank-lagen "Wall Street Reform and Canter Protection
Act”, sarskilt marginalkraven for icke avraknadeidatprodukter och
derivat pa vardepapper som omsatts av swaphandist@re
swapdeltagare, véardepappershaserade swaphandlale st@rre
vardepappersbaserade swapdeltagare, och reglerdarf@merikanski
vardepappers- och fondbdrskommissionen som krégistrering av|
banker och storre swapdeltagare som ar aktiva péatimarknader och
transparens och redovisning om derivattransaktjoner

det nya direktivet om marknader for finansiellatinment (MiFID ")
och férordningen om marknader for finansiella instent (MiFIR "),

=

~

U
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Punkt

Rubrik

och europeiska férordningar som styr avrakningenvesgsa OTC-
derivatprodukter av centraliserade motparter ochpapgdet av|
transaktioner for vardepappersfinansiering tilltcgliserade organ.

Med dagens tuffare regelverk &ar dessutom risken &r inte folja
bestammelserna i befintliga lagar och forordningsitskilt sddana som rgr
skydd av kundernas intressen, betydande for bankbnen, vilket kan leda till
omfattande forluster och béter. Utdver systemetdibrfélja lagar och regler,
vilket sarskilt omfattar denna typ av risk, laggBNP Paribas-koncernen
kundernas intressen, och mer brett intressentemm@ssse, i centrum ay
koncernens varden. Den nya uppférandekoden songsmio koncernen 2016
anger detaljerade varden och regler for uppforandetta omrade.

Cyberrisk

Under de senaste aren har finansinstituten pawerledrskilt nar det gallgr
storskaliga forandringar av uppgifter som aventykaaliteten pa ekonomisk
information. Denna risk finns kvar idag och BNPRikhet med andra banker,
har vidtagit atgarder for att infora system somtéear cyberattacker som skulle
kunna forstora eller skada data och avgorande raystth hAmma en smidig
drift av verksamheten. Dessutom har lagstiftandén diflsynsrelaterade
myndigheter tagit initiativ fér att framja informahsutbytet om cybersakerhet
och cyberkriminalitet for att forbéattra sékerhetetekniska infrastrukturer och
etablera effektiva aterhamtningsplaner efter eredyplsident.

B.5 Beskrivning av BNPP &r en ledande europeisk leverantor av tjaristen omradet bank och
Koncernen finans och har fyra inhemska retail banking-markanad Europa, namligen
Frankrike, Belgien, Italien och Luxemburg. Konaamrfinns idag i 73 lander
och har mer &n 198 000 anstéllda, varav narmareO080 Europa. BNPP &r
moderbolag i BNP Paribas-koncernen (tillsammans lakal"BNPP-
Koncernen”).
B.9 Resultatprog-nos eller Ej tillamplig, da det inte foreligger nagra vinstgnoser eller skattningar vad
estimat galler emittenten i basprospektet for vilken desammanfattning géaller.
B.10 Anmarkningar i Inte tillampligt, det finns inte na&gra anmarkningar nagon av
revisionsbe-rattelsen |revisionsberéttelserna avseende den historiskandietle. information som &r
inkluderad i Grundprospektet.
B.12 Utvald historisk finansiell nyckelinformation:

Jamforande arliga finansiella interimsdata - i miljoner euro

2017-12-31 2016-12-31

(reviderad) (reviderad)
Intékter 43 161 43 411
Riskkostnad (2 907) (3 262)
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Nettointékt, koncernandel 7759 7702
2017-12-31 2016-12-31
Common equity Tier 1 ratio (Basel 11,8% 11,5%
3 fullt genomférd, CRD4)
2017-12-31 2016-12-31

(reviderad)

(reviderad)

Summa koncernbalansrakning 1 960 252 2 076 959
Konsoliderade lan och fordringar 712 233
som kunderna ar skyldiga 727 675

Konsoliderade poster som bolaget 765 953
ar skyldigt kunderna 766 890

Aktiedgarnas aktiekapital 100 665
(koncernandel) 101 983

Jamforande interimistiska finansiella data for haharet fram till och med den 30 juni 2018 — i

miljoner euro

1H18 1H17
(oreviderad) (oreviderad)
Intékter 22 004 22 235
Riskkostnad (1182) (1 254)
Nettointékt, koncernandel 3960 4 290
2018-06-30 2017-12-31
Common equity Tier 1 ratio (Basel 11,5% 11,8%
3 fullt genomférd, CRD4)
2018-06-30 2017-12-31
(oreviderad) (reviderad)
Summa koncernbalansrékning 2 234 485 1 960 252
Konsoliderade lan och fordringar 747 799 727 675
som kunderna &r skyldiga
Konsoliderade poster som bolaget 783 854 766 890
ar skyldigt kunderna
Aktieagarnas aktiekapital 98 711 101 983
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‘ (koncernandel)
Jamforande Interimistiska Finansiella data for niomanadersperioden fram till den 30 septembet
2018 - | miljoner euro
9M18* (oreviderad) 9M17 (oreviderad)
Intakter 32 356 32 629
Riskkostnad 1868 1 922
Nettointékt, koncernandel 6 084 6 333
30/09/2018* 31/12/2017

Common equity Tier 1 ratio (Basel 3 11,70% 11,80%
fullt genomférd, CRD4)

30/09/2018* (oreviderad) 31/12/2017 (reviderad)
Summa koncernbalansrékning 2 934 226 1960 252
Konsoliderade lan och fordringar som 744 632 727 675
kunderna ar skyldiga
Konsoliderade poster som bolaget ar 792 655 766 890
skyldigt kunderna
Aktiedgarnas aktiekapital 99 876 101 983
(koncernandel)
* Géllande siffror den 30 september 2018 som bifegenna punkt B.12 grundar sig pa den nya redimgsatandarden IFRS 9. Inverkan av den
forsta tillampningen av den nya redovisningsstagelanFRS 9 var begransad och togs med i berakningimmch hallet frAn och med januari 2018:
en effekt p& -1,1 miljarder euro pa aktieagarnad@kdpital som inte revalverats (en effekt av 2 famler euro p& aktiedgarnas aktiekapital spm
revalverats) och ~-10 miljarder p& Common equisr Ti ratio Basel 3 fullt genomford.
Uttalande om avsaknad av avsevard eller vasenthgativ forandring
Det har inte skett ndgon vasentlig forandring avettenomiska utsikterna eller rorelse for BNRP-
koncernen sedan den 30 juni 2018 (som ar sistandfituforegadende redovisningsperiod for vilken et
preliminara arsbokslutet har publicerats).
Det har inte skett ndgon vasentlig forandring avettenomiska utsikterna eller rorelse for BNRP-
koncernen sedan den 31 december 2017 (som ardsitan for foregaende redovisningsperiod [for
vilken det reviderade arsbokslutet har publicerats)

B.13 Handelser med Galler inte langre sedan den 22 november 2018 acitt £mittenterna vet har
inverkan pa det inte skett nagra handelser nyligen vilka i wige omfattning ar ay
Emittentens solvens |betydelse for utvarderingen av Emittenternas sa@w&dan den 30 september

2018.
B.14 Beroende av andra  |Med forbehall for stycket nedan &r BNPP inte bedeeav andra medlemmar av

foretag i koncernen |BNPP-Koncernen.

| april 2004 borjad BNPP lagga ut IT-infrastrukjérister pa entreprenad t




Punkt Rubrik

BNP Paribas Partners for Innovation (BP?2l) ett sskifidretag som ingicks med
IBM France i slutet av 2003. BP?| levererar ITrastrukturtjgnster till BNPH
och atskilliga BNPP-dotterbolag i Frankrike (daaifdi BNP Paribas Personal
Finance, BP2S och BNP Paribas Cardif), Schweiz lbalien. | mitten av|
december 2011, fornyade BNPP avtalet med IBM Fréi@icen period fram till
slutet av 2017 och har foljaktligen férnyat avtdi@t en period som I6per ut
slutet av 2021. | slutet av 2012 ingick parterttaagtal om att gradvis utok
detta upplagg till BNP Paribas Fortis frdn och n2@il3. Det schweizisk
dotterbolaget avvecklades den 31 december 2016.

BP2;s ar under IBM France operativa ledning. BN&ifas har ett starkt
inflytande dver bolaget som till halften dgs av IBivance. De av BNP Paribas
anstdllda som gjorts tillgangliga for BP2l utgorIften av det bolaget
permanenta personal, som tillsammans med desetoketh datacentraler tillhg
koncernen och den nuvarande ledningen ger BNP @&agdbtalsenlig ratt at
kontrollera bolaget och aterféra det in i koncernennodvandigt.
IBM Luxembourg ansvarar for infrastrukturtjanstehalataproduktion for vissa
av BNP Paribas Luxemburgs enheter.

BancWests databehandlingstjanster ar utlokalisetdid€&idelity Information
Services. Cofinoga Frances databehandlingstjaastattokaliserade till SDD(
som ar ett helagt dotterbolag till IBM.
Se aven Punkt B.5 ovan.

S —:

—_ =

B.15 Huvudsaklig BNP Paribas har nyckelpositioner inom sina tva sankhetsomraden:
verksamhet

e Retail Banking and Servicesvilket inkluderar:

e nationella marknader, vilka inbegriper:

e Fransk Retail Banking (FRB),

e BNL banca commerciale (BNL bc), italiensk retail
banking,

e Belgisk Retail Banking (BRB),

e Andra Domestika Marknadsaktiviteter, inklusive
luxemburgsk Retail Banking (LRB);

e Internationell Retail Banking, bestaende av:

e Europa-Medelhavsomradet,
e BancWest,
e  Privatekonomi,

e  Forsakring,
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Rubrik

e Formogenhetsforvaltning och forvaltning av tillggn.

e  Corporate and Institutional Banking (CIB), vilket inbegriper:

e  Affarsbanksverksamhet,
e  Globala marknader,

e  Vardepapperstjanster.

B.16

Majoritetsagare

Ingen av de befintliga aktiedgakoatrollerar BNPP vare sig direkt eller
indirekt. Per den 31 december 2017 var huvudajdiear Société Fédérale de
Participations et d’Investissement ("SFPI") ett |iedinterest société anonyme
(publikt aktiebolag) som agerar pa uppdrag av degiska regeringen och som
ager 7,7 procent av aktiekapitalet, BlackRock kmm innehar 5,1 procent av
aktiekapitalet och Storhertigdémet av Luxembourgséger 1,0 procent av
aktiekapitalet. Savitt BNPP vet &Ager ingen aktiedgautover SFPI och
BlackRock Inc. mer &n 5 procent av aktiekapitaletr edstratterna.

B.17

Begard kreditvardig-
hetsbeddmning

BNPP:s langfristiga kreditbetyg ar A, med positiutsikter (S&P Global
Ratings Europe Limited), Aa3 med stabila utsikido¢dy's France SAS), At
med stabila utsikter (Fitch France S.A.S. och) A&g) med stabila utsikter
(DBRS Limited) och BNPP:s kortfristiga kreditbetyiy A-1 (S&P Global
Ratings Europe Limited), P-1 (Moody's Investors v&er Ltd.), F1 (Fitch
France S.A.S.) och R-1 (medel) (DBRS Limited).

Véardepapprena har inte blivit kreditvarderade.

Ett kreditbetyg &r inte en rekommendation att kogdlja eller inneha
vardepapper och far nar som helst upphavas, resiiogler atertas av det
utgivande kreditvarderingsinstitutet.

B.18

Beskrivning av
Borgensférbindelsen

Inte tillampligt, vardepappren ar inte garanterade.

Section C - Vardepapper

Punkt

Rubrik

Cl

Typ och slag av
Vérde-papper/ISIN

Véardepapprena utgdrs av certifikatcéttifikat " eller "vardepapper’) och
emitteras i Serier. Tranchnummer &r 1

Véardepapprenas ldentifikationsnummeEa3236BAR.
ISIN-kod 4rSE0012194116
Common code &94012551

Certifikat styrda av engelsk ratt.
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Vardepapprena ar kontantavraknade Vardepapper.

C.2 Valuta Valutan for denna Serie av Vardepappeswenska kronor ("SEK").

C.5 Overlatel- Vardepapperen kommer att kunna Overlatas fritt, fiselehall for erbjudande

seinskrank-ningar |och forséljningsrestriktioner i USA, Europeiska Bkmiska Samarbetsomradet

(EES), Belgien, Tjeckien, Danmark, Finland, Frakéri Tyskland, Ungern,
Irland, Italien, Luxemburg, Norge, Polen, RumadanieBpanien, Sverige,
Storbritannien, Japan och Australien samt i Prosjektivet och i
lagstiftningen i de jurisdiktioner i vilka aktuell@drdepapperen erbjuds eller
séljs.

C.8 Rattigheter knutna|Vardepapper emitterade inom ramen for detta grusg@kt kommer att lyda

till Varde-pappreng

under villkor for bland annat:
Status

Véardepapperen och (om tillampligt) de dartill hatiffa kupongerna &r ick
efterstéllda och icke sékerstéllda forpliktelser Emittenten som sinsemellan
rankas pari passu. Termen "icke efterstallda fikigdser” refererar till aldre
preferensobligationer som hamnar eller som uppgasnh i den kategofi
obligationer som beskrivs i artikel L.613-30-3— li-3len franska lagen Cod
monétaire et financier. Dessutom kanske BNPP kate emittera aldre icke
preferensvardepapper enligt detta basprospekt.

11%

(0]

Beskattning

Innehavaren ska betala all skatt, tull, och/ellerutgifter som ar hanforliga till
avrakning av vardepapperen och/eller leverans éNerforing av rattigheten.
Emittenten ska, fran belopp som ar forfallna tétdining eller tillgangar som ar
levererbara, gora avdrag for skatt och utlagg sumtidigare har dragits av fr§
belopp som har betalats eller tillgdngar som heerierats till en Innehavarg
vilka berakningsagenten anser vara hanforligaditiepapperen.

]

D

Betalningar kommer i samtliga fall géras med foddefor (i) fiskala eller andra
tillampliga lagar och avrakningar tillampliga vicetalning, (i) kallskatt eller
avdrag som forutsatts med anledning av ett saddaat som finns beskrivet |
avsnitt 1471(b) av 1986 ars amerikanska inkomstisleaf ("Lagen”) eller soa

pa annat satt paforts och som ar hanforligt tilbratt 1471-1474 i Lage
avrakning eller avtal darunder, officiella tolknargav detta, eller lag so
implementerar en mellanstatlig syn pa detta, oidhkéllskatt eller avdrag som
forutsatts med anledning av Avsnitt 871(m) i Lagesfutom, vid faststalland
av beloppet for innehdllande eller avdrag vilkekive enligt avsnitt 871.m |i
lagen som rér belopp som ska betalas for vardepagie emittenten har ratt att
innehalla en utbetalning av eventuell ’utdelningswarighet” (enligt
definitionen i avsnitt 871.m i lagen) till en rama 30 procent.

0]
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Negative pledge

Vardepapprenas villkor kommer inte innehalla ndgarkallad negative pledgg
bestammelse.

U
]

Uppséagningsgrunder

Villkoren  fér  Vardepapprena  kommer inte innehalla agra

uppsagningsgrundande omstandigheter.

Mébten

Villkoren for Skuldebreven kommer innehalla bestéetsar for hur man sk
kalla till méten mellan innehavare av aktuella \&pdpper for att belysa frag
som generellt sett paverkar deras intressen. Dess@mmelser ger angivr
majoriteter ratt att fatta beslut som binder atlaehavare, inklusive innehava
som inte har narvarat eller rostat pa aktuellt miéth adven innehavare so
rostat mot majoriteten.

a
re
m

Tillamplig lag

Vardepapperen, det engelskrattsliga agentavtaled (&mdringar eller tillagg
fran tid till annan), borgensforbindelserna i fdthdde till vardepapperen sarj
utomobligatoriska ataganden som harror fran ellem sir kopplade till de
engelskrattsliga agentavtalet (med andringar éllégg fran tid till annan) och
borgensforbindelserna i forhallande till vardepappekommer att vara styrd
av, och ska tolkas i enlighet med, engelsk ratt.

)

t

C.9

Ranta/Inlésen

Ranta
Vardepapprena ar inte rantebarande och ger irttélk&ntebetalning.
Inlbsen

Savida inte tidigare inlost eller uppsagt, kommarjer Vardepapper att l6sas
pa Inlésendagen 4 april 2024 ar som anges i C.18.

Foretradare for Innehavare av Vardepapper
Emittenten har inte utsett nagon foretradare faehavarna av Vardepapper.

Se &aven Punkt C.8 ovan angaende de rattigheter @&orhanforliga till
Vardepapprena.

in

C.10

Faktor hanforlig
till rantebetal-ning

Inte tillampligt.

c1

Upptagande till
handel

Ansdkan har gjorts av Emittenten (eller for denneikning) for att
Vardepapprena ska upptas till handel pA NASDAQ OSMdckholm Ltd.

C.15

Hur vardet av en
investering i
vardepapprena
paverkas av varde
pa de under-
liggande
tilgangarna

Beloppet som ska betalas vid inlésen ar beraknaiomereferens till de
Underliggande Referens(erna).

Se Punkt C.9 ovan och C.18 nedan.

11
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C.16 Slutdag for de Vardepapprenas Inlésendag ar sdsom anges ar 26p4il
harledda
Vardepapprena
Cc.17 Avvecklingsforfara|Dessa Serier av Vardepapper &r kontantavraknade.
nde Emittenten har inte valmdjligheten att &ndra sdtteavrakning.
Cc.18 Avkastning pa Se Punkt C. 8 ovan angaende de rattigheter sowpéldde till Vardepapprenal.

Véardepapprena

Slutlig Inlésen

Savida inte tidigare inlost eller kopt och uppsdmgrattigar varje Vardepapper
dess innehavare att pa Inlésendagen erhdlla ettakitavrakningsbelopp fra
Emittenten motsvarande:

=)

Slutliga Utbetalningar
Slutliga utbetalningar for strukturerade vardepappersprodukter (SPS)

Summerade vardepapper: rdntebarande produkter som har en avkasthing
knuten till avkastningen pa den eller de underliglga referenserna.
Berékningen av avkastningen ar den viktade summaravkastning son
faststallts genom att anvanda olika utbetalningsfer. Det finns ett partiell
skydd.

Summerade vardepapper
Konstant Procent 1{ PW, H ([YtterllgareSIutllg Utbetalnng]ab)

Med:

Konstant Procent 1betyder 90%
A betyder 1

B betyder 2

Utbetalning FX-Varde betyder, avseende en utbetalningsvaluta |(a)
utbetalningsvalutans slutkurs dividerat med (b)deéipa utbetalningsvalutans
slutliga l6senkurs

Utbetalning vid slutkurs for FX-varde betyder véaxelkursen mellan valutorpa
(inklusive eventuella véaxelkurser fran vilka detev@nta véaxelkursen hamtas)
och som faststalls fran kallan eller kallorna vidull tidpunkt, i vart och ett a
fallen angivna i de tillampliga slutliga villkoreftr sddan utbetalningsvaluta pa
kursdatumet for valutautbetalningen

Utbetalning vid slutlig [6senkurs fér FX-varde betyder (i) véaxelkursen mellan
valutorna (inklusive eventuella vaxelkurser fratkaiden relevanta vaxelkursen
hamtas) och som faststalls fran kallan eller kabovid tidpunkten, i vart och eft
av fallen angivna i de tillampliga slutliga villkem pa losenkursdatumet for
valutautbetalningen

Utbetalningsvaluta: SEK

Véxelkurs betyder USD/SEK véaxelkurs uttryckt som beloppet SE& en
dollar, publicerad pa Bloombergs sida WMCO klockan00 Centraleuropeisk
tid

Utbetalnings FX Kursdag: 23 mars 2024

12
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Utbetalnings FX Kurslésendag:21 mars 2019
Med :
Ytterligare Slutlig Utbetalningsviktning (PW1) betyder 1

Ytterligare Slutlig Utbetalning (med a =1 och b= 1) betyder SPS vardepay
med fast procentsats

SPS vardepapper med fast procentsatprodukter med fast tidsdram som H
en avkastningen som motsvarar en fast procentsats.

Konstant Procent 1
Med:
Konstant Procent 1betyder PF

PF betyder en procentsats som férvantas bli cirka g@@ent men som int
kommer att vara lagre &n 80 procent som fastst@lIEmittenten den 21 mal
2019 da Erbjudandeperioden ar slut. Notifieringaen faktiska satsen komm
att publiceras pa samma satt som de Slutliga \fidlkopubliceras och finna
tillgangliga via foljande lankhttp://eqdpo.bnpparibas.com/SE0012194116

Ytterligare Slutlig Utbetalning (med a =1 och b= 2) betyder Drive
vardepapper

Driver-vardepapper : rantebarande produkter som har en avkastning krilite
avkastningen pa den eller de underliggande referaas Berakningen a
avkastningen, som ar féremal for en nedre grasssttils genom referens till g
genomsnittlig avkastning fran en korg, dar avkassnivan pa en eller flera 3
den eller de bast avkastande underliggande refemamsir faststalld till en fas
niva.

K

1
Max (Global Floor Percentage, EZ Max (Floor Percentage, Modified Value (k))-Strike Perceutage)
=1

Med:

Procentsats for globalt golvvardebetyder 0%
K betyder 9

Nedre Procentbetyder -100%
Losenprocentbetyder 100 %

Modifierat varde(k) betyder :

(i) om det slutliga inlosenvardet (k) ar en 8ehdgst vardena i korgen me
underliggande referenser:

Driver-procentsats, eller

(ii) annars:

Slutligt Inldsenvarde(k)

Driver-procentsats betyder 140 %

Slutligt Inldsenvéarde(k): Genomsnittligt Underliggande Referensvarde
Losenprisstangningsvarde Tillamplig

Genomsnittligt Underliggande Referensvérde betyder, betraffande e
Underliggande Referens och en SPS-Varderingsperidet, aritmetiska

hper

ar

7 R SO

=
1

~ < 3 <3
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Punkt Rubrik

medeltalet av Underliggande Referensvarde for sganPS-Varderingsdagar
under sadan SPS-Varderingsperiod.

Underliggande Referensvardebetyder, betraffande en Underliggande Referens
och en SPS-Varderingsdag, (a) (i) Underliggandefek-Stangningsprisvardet
for sddan Underliggande Referens betraffande s&R®-Varderingsdag (i
dividerat med aktuell Underliggande Referens-Oystiains

Underliggande Referensstéangningsprisvardebetyder, betraffande ett SHS
Varderingsdatum, Stangningspriset betraffande sédgn

Underliggande Referensldsenprisbetyder, betraffande en Underliggande
Referens, aritmetiska medeltalet av Underliggande Refereng
Stangningsprisvardet for en sddan UnderligganderBesfor alla stoppdagar
under stopperioden

Underliggande Referensir som anges i C.20

Slutkurs betyder den officiella stangningskursen for dedarliggande referens
pa aktuell dag

SPS-Varderingsperiodbetyder SPS-Inlésenvéarderingsperiod

SPS-Inlésenvérderingsperiod betyder alla SPS-varderingsdatum unger
perioden fran och med den 22 september 2023 filamcti med den 22 mars
2024

SPS Varderingsdatum betyder SPS Inlésenvéarderingsdatumet eller
Losendatum, sasom tillampbart

SPS Inlésenvarderingsdatumebetyder Genomsnittsdatum

Genomsnittsdatum: 22 september 2023 (n = 1), 23 oktober 2023 (n 22),
november 2023 (n = 3), 22 december 2023 (n = 4ja@Qari 2024 (n = 5), 22
februari 2024 (n = 6), 22 mars 2024 (n = 7).

Stopperiod betyder perioden fran och med den 22 mars 2019 fithoth med
den 23 september 2019.

Stoppdagar. 22 March 2019 (i=1), 23 April 2019 (i=2), 22 Map19 (i=3), 24
June 2019 (i=4), 22 July 2019 (i=5), 22 August 20i8), 23 September 201
(i=7).

©

C.19 Slutpris pa|Slutpris pa underliggande kommer att berdknas iigeet med de
Underlig-gande  |varderingsmekanismer som anges i Punkt C.18 ovan.

C.20 Underlig-gande  |De underliggande referenserna anges i punkt C.18n oenligt foljande,
Referens Information om den eller de underliggande referamséan erhallas pa foljande
webbplats(er):

Underliggande Referensk

k Aktiebolag Bloombergkod ISIN-kod Webbplats
1 Geberit AG GEBN SE CH0030170408 www.geberit.com
2 | American Water Works Co AWK UN US0304201033 www.amwater.com

14



Inc

3 Veolia Environnement SA VIE FP FR0O000124141 www.veolia.com

4 Suez SEV FP FRO010613471 _Www.suez-
environnement.com

5 A2A SpA A2A IM IT0O001233417 www.a2a.eu

6 Umicore SA UMI BB BE0974320526 Www.umicore.com

7 Xylem IncNY XYL UN US98419M1009 www.xylem.com

8 Ecolab Inc ECL UN US2788651006 www.ecolab.com

9 Danaher DHR UN US2358511028 www.danaher.com

Section D - Risker
Punkt Rubrik

D.2

Huvudsakliga

riskfaktorer
betraffande
Emittenterna  och
Borgensménnen

Blivande kopare av vardepapper som emitteras edégfa grundprospekt ska
vara erfarna med avseende pa optioner och optiomsstktioner och ska forsta
riskerna med transaktioner som har med vardepappdrgora. En investering
vardepapper medfor vissa risker som ska beaktanimtt investeringsbeslut
fattas. Vissa risker kan paverka Emittentens fomargtt) uppfylla sina ataganden
med avseende pa vardepapperen, av vilket vissaom@onb dennes kontroll.
Emittenten, tillsammans med BNPP-koncernen, arkdtiexponerade for de
risker som ar forknippade med deras verksamhetégt #ad som anges nedan:

Enligt definitionen i BNPP:s registreringsdokumeiipa engelska) och
arsredovisning fran 2017, finns det atta huvudgaktiskkategorier inbyggda i
BNPP:s verksamheter:

(1) Kreditrisk — Kreditrisk ar foljden av sannolikheten att entégare
eller en motpart misslyckas att uppfylla sina ataigm i enlighet med
de overenskomna villkoren. Sannolikheten for obebtédch den
forvantade atervinningen pa lanet eller fordringainhandelse av
obestand &r viktiga delar av bedémningen av krediitet;

(2) Vardepapperisering- Vardepapperisering betyder en transaktion eller

plan, varigenom den berdrda kreditrisken for enoaping eller en

pool av exponeringar delas upp och har féljandesigper:

e betalningar gjorda inom ramen for transaktioneerefilanen &r
avhangiga av avkastningen pd exponeringen ellefepomed
exponeringar;

e underordningen av delmangderna faststiller fordgem av
forluster under den riskfyllda transaktionens Ergid.

Ett atagande (inklusive derivat och likviditetséinj som beviljats for
en vardepapperisering maste behandlas som en ekmprmaot en
vardepapperisering. De flesta av dessa atagandés ihBankens
forvar;
(3) Motpartskreditrisk — Motpartens kreditrisk &r omméigen av den
kreditrisk som ar inbaddad i finansiella transakéig investeringar
och/eller avvecklingstransaktioner mellan motparte6adana
transaktioner omfattar bilaterala avtal som tillempel OTC-
derivatkontrakt ("OTC”) samt nar kontrakt goérs uppia
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Punkt

Rubrik

(4)

(%)

clearinginstitut. Riskbeloppet kan variera vid aliidpunkter efter de
foranderliga marknadsparametrarna, som da paver
ateranskaffningsvéardet pa de relevanta transaktiane

Motpartsrisken foreligger om en motpart inte kanpfypfa sina
skyldigheter att betala BNPP fullstandigt nuvéarde de floden som
ror en transaktion eller en portfélj fér vilken BRRir nettomottagare.
Motpartskreditrisken ar aven knuten till ersattiskgstnaden for ett
derivat eller portfolj ifall en motpart brister ietalningsformaga.
Foljaktligen kan den betraktas som en marknadsridkutebliven
betalning eller en villkorad risk,

Marknadsrisk— Marknadsrisk &r risken att drabbas av en vartefi
pa grund av negativa trender pa marknadskurserr e
marknadsparametrar, vare sig det &r direkt obdeaveeller ej.

Observerbara marknadsparametrar omfattar, mentérbregréansade
till, vaxelkurser, kurser pa vardepapper och ravdoavsett om de
noterade eller erhallna genom referens till en dilde tillgang),
derivatkurser och andra parametrar som direkt karerkas av dem,
som till exempel réntor, kreditspreadar, volatitte och antydda
korrelationer eller andra liknande parametrar.

Icke observerbara faktorer & de som baseras dshsipoteser som
till exempel parametrar i modeller eller baseradestatistiska eller
ekonomiska analyser, ej mojliga att utrona pa maalken.

Vid handel med rantebarande papper varderas Kkrstiiiment pa
basis av obligationsavkastningen och kreditspreadailka
representerar marknadsparametrar pa samma séattraaor eller
utlandska valutakurser. Den kreditrisk som uppg&i&remittenten av
skuldinstrument ar darfér en del av den marknakissism kallas
emittentrisk.

Likviditet ar en viktig del av marknadsrisken. Her av begransad
eller obefintlig likviditet, kanske instrument ellprodukter inte kan
omsattas till sitt berdknade varde. Detta kaneiémpel uppsta pa
grund av langa transaktionsvolymer, rattsliga begméngar eller en
kraftig obalans mellan efterfragan och tillgangvjssa tillgangar.

Marknadsrisken for bankverksamhet omfattar riskén fbrlust pa
aktieinnehav och ranta och utlandsk valutahandsker som a andra
sidan beror pa bankers formedlingsverksamhet;

Likviditetsrisk —Likviditetsrisk ar risken att BNPP inte kommer at
kunna uppfylla sina ataganden eller sélja elleagpp om ett innehav
pa grund av marknadslaget eller egna faktorer (@tuskilda for BNP
Paribas), inom en viss tidsram och till en rimlmstnad.

Likviditetsrisken &terspeglar BNPP-koncernens rik inte kunna
uppfylla sina aktuella eller framtida foérutsedddeeloférutsedda
kontant- eller sakerhetskrav, 6ver alla tidshorienrbade pa kort och
lang sikt.

Denna risk kan harstamma frdn minskad finansierinmyttja
finansieringsataganden, en minskning av likviditetédr vissa
tilgangar eller en okning av kontanter eller imdia
marginalsakerhetskrav. Den kan vara hanforlig hifinken sjalv

16

kar

e



Punkt

Rubrik

(6)

(7)

(8)

(ryktesrisk) eller till externa faktorer (risker p&sa marknader).

BNPP-koncernens likviditetsrisk hanteras enligt eglobal

likviditetspolicy som godkants av BNPP-koncernermmhnitté for

hantering av tillgdngar och skulder. Denna policgsdras pa
hanteringsprinciper utformade for att tillampas éadder normala
villkor och vid en likviditetskris. BNPP-koncernelikviditetsposition

beddms pa basis av interna indikatorer och lagsidelgyckeltal,

Operativ risk —Operativ risk ar risken att adra sig en forlusigpand
av inadekvata eller daliga interna processer, pfegrund av externa
handelser, vare sig de sker avsiktligt, av en slatgr av naturliga
skal. Hanteringen av den operativa risken baseéagrp analys av
kedjan "orsak—verkan—foljd”.

Interna processer som ger upphov till en operagiv kan ha att géra
med personal och/eller it-system. Externa handelsdattar, men &ar
inte begrénsade till, dversvadmningar, brander, bawingar och
terroristattacker. Kredit- eller marknadshéndelsen still exempel
obestand eller fluktuationer i véarde hor inte tléfinitionen for
operativ risk.

Operativ risk omfattar bedrégeri, personalriskaridjska risker, risk
med regelovertradelser, skatterisker, informatigsigsnrisker,
uppfoéranderisker (risker hanforliga till tillhanddandet av
otillborliga ekonomiska tjanster), risken med myskhde
driftsprocesser, daribland lanemetoder eller modk#r, samt
potentiella ekonomiska implikationer som &ar endddv hanteringen
av ryktesrisk,

Efterlevnads- och ryktesrisk Efterlevnadsrisken definieras i de
franska bestdmmelserna som risken for rattsligeiradtrativa eller

disciplinara sanktioner, for vasentlig ekonomisKuét eller skada pa
foretagets anseende som en bank kan drabbas aersddtjd av att

inte kunna félja nationella eller europeiska lagah férordningar,

uppférandekoder och standarder for god praxisntiiiga for bank-

och finansverksamhet, eller instruktioner som giviav ett

verkstallande organ, sarskilt vid tillampning aktlinjer utfardade av
en dvervaktningsmyndighet.

Per definition ar denna risk en underkategoridilh operativa risken.
D& vissa implikationer for efterlevnad emellertidnébar mer an
endast ekonomisk forlust och faktiskt kan skadawigationens rykte,
behandlar BNPP efterlevnadsrisken separat.

Ryktesrisken ar risken att fa ett skadat fortroefidteen organisation
bland kunder, motparter, leverantérer, anstallddieagare, chefer
och andra intressenter vars fortroende ar ett végenillkor for
foretaget nar det galler att bedriva den daglighsamheten.

En ryktesrisk ar framst avhangig av alla ovrigkerssom BNPP &ar
utsatt for, sarskilt mojligheten att en kredit- eell marknadsrisk
uppstar, eller en operativ risk, samt en overtisglelv koncernens
uppférandekod,

Forsakringsrisker BNP Paribas Cardif ar exponerat for foljand
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Punkt

Rubrik

operativ risk: operativ risk ar risken for forlus& grund av brister
eller fel i interna processer, IT-fel eller extefdmé@ndelser, oavsett om
de sker av en slump eller av naturliga skal. Desreret handelserna
omfattar de som uppstar pa grund av den manskdigar eller har
ett naturligt ursprung.

— Risker

18

risker:

forsakringsrisk: risk med férsédkringsverksamhet ar

risken for ekonomisk férlust orsakad av en plétsli
ovantad o©6kning av  forsakringsersattninga

Beroende pa typ av affarsforsakring (livforsakring,

icke-livforsakring), kan denna risk vara statisis
makroekonomisk eller beteenderelaterad, eller k

vara hanforlig till frdgor om det allmanna

halsotillstandet eller katastrofer,

marknadsrisk: ar risken for en ekonomisk forlus

som beror pa negativa rérelser p

= Q

a

finansmarknaderna. Dessa negativa roérelser

aterspeglas sarskilt i kursfluktuationer (valutaeuy
obligations- och aktiekurser samt ravaruprise
derivatkurser, fastighetspriser etc.) och harleds f
fluktuationer i réantor, kreditskillnader, réante$kdd
mellan féretags- och statsobligationer, volatiditet
och korrelationer,

kredit: kreditrisk ar risken for férlust eller eegativ
forandring av den ekonomiska situationen so
beror pa fluktuationer pad vardepappersemittente
motparters och galdenéarers kreditvardighet m
vilka BNP Paribas Cardif-koncernen ar exponera
Bland galdenarerna delas risker som ror finansie
instrument (daribland banker dar BNP Parib
Cardif-koncernen har insatta medel) och risker sg
roér fordringar som genererats a
forsakringsverksamhet (premieinkasserin
aterforsakringsatervinning etc.) delas in i tv
kategorier: kreditrisk for tillgangar och krediki&r
skulder,

likviditetsrisk: likviditetsrisk ar risken att inteunna
uppfylla nuvarande eller framtida foérutsebara ell
oforutsebara  kontantkrav  som  beror p
forsakringsataganden till forsakringstagarna,
grund av en oférmdga att salja tillgangar vid r3
tidpunkt och
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Punkt

Rubrik

Detta avsnitt sammanfattar de huvudsakliga risken BNPP for narvarande
bedomer sig sta infor. De presenteras i foljandedaier: risker som ror den
makroekonomiska omgivningen och marknadsmiljon, digtmetsrelaterade
risker och risker som rér BNPP, dess strategi,ifeglach verksamhet.

(a) Svara marknadsvillkor och ekonomiska villkor haftlech kan fortsatta att
ha en vasentligt negativ inverkan pa verksamhejismifor finansiella
institutioner och sadledes pa BNPP:s finansiella llngtd,
verksamhetsresultat och riskkostnader.

(b) Folkomrdstningen i Storbritannien att lamna EU keda till betydande
osakerhet, volatilitet och stérningar pa de eursigeimarknaderna och de
bredare finansmarknaderna och kan foljaktligen gddve BNPP:s
verksamhetsmiljo negativt.

(c) Pa grund av den geografiska omfattningen av BNREBrksamhet, kan
BNPP vara sarbart for lands- eller regionspecifikaolitiska,
makroekonomiska och ekonomiska miljoer eller ontigimeter.

(d) BNPP:s tillgang till och kostnader for finansierikgn paverkas negativt a
fortsatt forsamring av konomiska krisereuroomradedssskuldskris, samre
konjunkturlage, sadmre  kreditvarderingkreditnedvérdg  utbkade
kreditavkastningsskillnader eller andra faktorer.

(e) Minskad kreditvardering for Frankrike eller BNPP nkaka BNPP:s
lanekostnad.

<

() Patagliga rantekursforandringar kan paverka BNPRusikter eller
Idbnsamhet negativt.

(g) De utdragna lagrantemilijoerna medfor inneboenddesyisker och at
lamna en saddan miljo medfor ocksa risker.

(h) Andra finansiella instituts och marknadsaktoreridget och upptradande
kan paverka BNPP negativt.

1%

(i) BNPP kan lida allvarliga férluster vid handels- dokesteringsaktiviteter
till foljd av marknadsfluktuationer och volatilitet

(7)) BNPP kan generera lagre intakter fran makleri ootra courtage- och
avgiftsbaserade affarsomraden under marknadsneagang

(k) Utdragna marknadsnedgangar kan minska marknadigwaiaktet och gora
det svarare att sdlja tillgangar och det kan méilideda till vasentliga
forluster.

() Lagar och bestammelser som antagits under senasérgkilt som svar pa
den globala finanskrisen kan vasentligen paverk®BMNch den finansiella
och ekonomiska miljé i vilken BNPP bedriver sin k&amhet.

(m) BNPP ar foremal for omfattande och foranderliga dighetskrav i de
jurisdiktioner déar det verkar.

(n) BNPP kan drabbas av betydande béter och andra mdmiiva och
straffbara pafoljder for bristande efterlevnad alérnpliga lagar och
forordningar, och kan aven medfora foérluster vidterad (eller orelaterad)
rattstvist med privata parter..

(o) Det finns vissa risker kopplade till genomférandet BNPP:s strategisk
planer.

D
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Punkt

Rubrik

ofdrmogen att dra nytta av de fordelar som forvéiatadess forvarv.

BNPP:s intdkter och Idbnsamhet negativt.

(n En vasentlig 6kning i nya avsattningar, eller ethderskott i de

verksamhetsresultat och finansiella stallning negat

exponeras mot oidentifierade eller oférutseddaeriskilket kan leda till
vasentliga forluster.

(t) BNPP:s hedgingstrategier kommer inte nédvandigtats forebygga
forluster.

(u) Justering av bokfort varde for BNPP:s vardepappecst derivatportfol]
och BNPP:s egen skuld kan ha en inverkan pa sitimékter och
aktiedgarnas aktiekapital.

(v) De férvantade forandringarna av de redovisningsgear som ror

lagstadgade kapitalmatt och leder till ytterlighostnader.
(w) BNPP:s konkurrensstallning kan skadas om dess kyktener till skada.

(x) En stdrning eller ett avbrott i BNPP:s informatisystem kan resultera
vasentliga forluster av klient- eller kunddata, d&k@&NPP:s rykte och led
till ekonomiska forluster.

(y) Of6rutsedda externa handelser kan i vissa faladBNMPP:s verksamhet oc
orsaka patagliga forluster och tillkommande kostmad

D.3

Huvud-sakliga
risker avseends
Véardepapper

Utover de risker (inklusive risken for obestandinskan paverka Emittenter
formaga att uppfylla sina ataganden for vardepappeiler borgensmanner
formaga att uppfylla sina ataganden enligt borgahafidelsen, finns det visg
faktorer som ar vasentliga vid en beddmning avisker som &r forknippad
med vardepapper som emitterats i enlighet med dattadprospekt, déaribland:

Marknadsrisker

- vardepapperen (andra an de sakerstéllda vardepappar icke sakerstalld
obligationer;

- vardepapper med havstang har en hogre riskniténéchelst det foreligge
forluster pa sadana vardepapper kan de forlustelifegre an forluster pa e
liknande vardepapper som inte har havstang;

- exponering mot den underliggande referensen kanmim@nga fall att uppna
genom att inga sakringsavtal och, nar det galledeg@apper knutna till e
underliggande referens, exponeras potentiella tevas mot avkastningen p
dessa sakringsavtal och handelser som kan paveikengsavtalen ock
foljaktligen att nagon av dessa handelser intraffaket kan paverka vardet g
vardepapperen,

- exponering mot Underliggande Referens kan i mdaljastadkommas geno
att aktuell Emittent ingar ett hedgingupplagg ddiérhallande till Vardepappe|
kopplade till en Underliggande Referens ar potdati@vesterare exponerad
mot resultatet av dessa hedgingupplagg samt ha@mdstsn kan komma a

(p) BNPP kan fa svarigheter att integrera forvarvadestfiy och kan vara

(9) Intensiv konkurrens frdn andra banker och andraraktkan paverka

avsattningsnivaer som tidigare bokforts, skulle naupaverka BNPP:s

(s) BNPP:s policy for riskhantering, rutiner och metqdean géra att BNPP

finansiella instrument kan ha en inverkan pa BNPsaknsrakning och
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paverka hedgingupplagg och salunda kan uppkomstesadana handelse
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Punkt

Rubrik

paverka Vardepapprenas varde,
Innehavarrisker

- moten som ror bestammelser for innehavare kéatifaststallda majoritetg
att fatta bindande beslut for alla innehavare,

- under séarskilda omstandigheter kan innehavarriaré hela vardet pa sin
investeringar,

Risk med Emittent och borgensman

- en sankt vardering som i forekommande fall medgestaende skuldebrev

fran Emittenten eller borgensmannen (om det &aranifligt) av ett

kreditvarderingsinstitut kan leda till ett minskeatndelsvarde pa vardepapperen,

- vissa intressekonflikter kan uppsta (se punktrigdan).
Rattsliga risker

- forekomsten av ytterligare en stérningshandelter @otentiella ytterligare

stérningshandelser kan komma att leda till en juseav vardepapperen, tidig

inlésen eller kan leda till att det belopp som bk#alas vid planerad inlésen
annorlunda an det belopp som forvantas betalaspiaserad inldsen oc

foljaktligen kan uppkomsten av ytterligare en sidgshandelse och/eller

potentiella ytterligare stérningshandelse fa en atieg inverkan pd
vardepapperens varde eller likviditet,

- kostnader och beskattning kan betalas for vamjegan,

- vardepapperen kan lésas in i handelse av olagjliger ogenomférbarhet og

en sadan inlésen kan leda till att en investenates kan géra ndgon vinst pa e

investering i vardepapperen,

- ett rattsbeslut eller en &ndring av administraginaxis eller en andring av

engelsk eller fransk lag, efter omstandigheterndter e datumet for
grundprospektet kan paverka vardet pa berérda papger negativt,

- Vid borjan av erbjudandeperioden kommer den kantgtrocent 1 vara okénda

men de Slutliga Villkoren kommer att ange en minimch/eller maximikurs
ranta, procentsats, alltefter omstandigheternagr editt indikativt intervall.
Potentiella investerare &r tvungna att grundab&tlut att kdpa Vardepapp

med beaktande av den minimi- och/eller maximikuégta, procentsats, sasgm

tillampligt, eller det indikativa intervall innan de notifieras om dfaktiska
konstant procent 1 som kommer att galla fér Vardepana. Notifiering om de
faktiska satsen, nivan eller procenten, sasomtpligt, kommer att publiceral
pa samma satt som de Slutliga Villkoren publiceras.

Sekundara marknadsrisker

- det enda séttet pa vilket en innehavare kanseralivarde fran vardepappe
fore inlosendatumet ar att salja det till den dagde marknadskursen pé
tilganglig sekundarmarknad och att det da kanskée ifinns nagon

sekundarmarknad for vardepapperen (vilket kan iaretatt en investerare

maste losa in eller vanta till inlosen av vardemapp for att realisera ett stor
varde an handelsvardet)

- BNP Paribas Arbitrage S.N.C. skyldigt att ageoansmarketmaker. Undg
vissa omstandigheter kommer BNP Paribas ArbitrajeCS att strava efter a
uppratthalla en andrahandsmarknad under Vardepapea [6ptid enligt dg
normala marknadsvillkor och kommer att lamna anbtagh offertpriser.
Marginalen mellan anbud och offertpriser kan férasdunder Vardepapprer
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Punkt

Rubrik

I6ptid. Under vissa perioder kan det emellertid avavart, opraktiskt eller

omdjligt fér BNP Paribas Arbitrage S.N.C. att lanardoud eller offertpriser oc
under dessa perioder kan det ocksa vara svartktegkiaeller oméjligt att kopg

eller salja dessa Vardepapper. Det kan exempelei® pa ogynnsamma
marknadsvillkor, instabila priser eller stora kwésgningar, att en stor marknad

stangs eller begransas eller vid tekniska problem avbrott eller stérningar
IT-system eller natverk.

Risker som ror underliggande referens(er)

Det finns aven specifika risker forknippade med dégrapper kopplade till e
Underliggande Referens (inkluderande Hybridvardppgpoch en investering
sadana Vardepapper medfor vasentliga risker soenantforknippade med €
investering i konventionella skuldsedlar. Riskfakto i forhallande till
Vardepapper kopplade till en Underliggande Refemekisiderar:

exponering mot en eller flera aktier, liknande nmadisrisker fér en direk
aktieinvestering, globala depositionsbevis GPR”) eller amerikanskd
depositionsbevis EDR"), potentiella justeringshandelser eller extranéla

handelser som paverkar aktier och marknadsstomouafaett misslyckat forsok

till byte vilket kan inverka negativt pa vardepapgrens varde och likviditet;
Risker som ror specifika produkttyper
Foljande risker ar forbundna med SPS-produkter

Produkter med fasta procentsatselnvesterare erhéller en fast avkastning

vardepapperen. Denna utbetalning kan anvandashasammed minst en annan

utbetalning for att ge investerarna partiellt ellett kapitalskydd.
Driver-produkte

Investerare kan exponeras mot en partiell férlust s€in investering,
Avkastningen pa vardepapperen beror pa resultatengorg av underliggand
referenser. Avkastningen faststdlls genom referdéiis en genomsnittlig
avkastning frdn en korg, dar avkastningen pa er @#ra av den eller de b
avkastande underliggande referenserna ar fastsithtld fast niva

D.6

Risk-varning

Se Punkt D.3 ovan.

For det fall Emittenten blir insolvent eller i ogtiinte kan eller vill aterbetal

Véardepapprena nar dessa forfaller till betalningn len investerare komma att

forlora hela eller delar av investeringen i Vardgmp&na.

Om Garanten inte kan eller vill infria sina atagamenligt Garantidtagandet n
dessa ska infrias, kan en investerare komma albrédhela eller delar a
investeringen i Vardepapprena.

Investerare kan aven komma att forlora hela ellelardav investeringen |i

Vardepapprena till f6ljd av villkoren fér dessa Wépapper.

Section E - Erbjudande

Punkt

Rubrik

E.2b

Bakgrund
erbjudandet
anvandning
intéakter

till
och
av

Nettot fran emissionen av vardepappren kommer ticitill annan att tilldelag
finansiering och/eller refinansiering, helt ellexhds, av stodberattigande gro
tilgangar (vilket innebar att alla befint-liga, g@ende och/eller framtida 1§
eller eventuell annan form av finansiering fran atégade sektorer, sdso
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Punkt Rubrik
fornybar energi, energieffektivitet, massa och dddilvtrafik, vattenfdrvaltning
och vattenrening, atervinning, utvalda av emitteptech vidare be-skrivs i BNI
Paribas Green Bond Framework av den 30/04/2018gatitilig pa
https://invest.bnpparibas.com/en/debts/senior-ungeegreen-bond-
issues/green-bonds-framework
E.3 Villkor for |Detta utgivande av Vardepapper erbjuds i ett Edoja@ till Almanheten
erbjudandet kungaddémeSverige.
Teckningskursen for Vardepappren &r 100 procent.
E.4 Intressen ochSadan Manager och dess dotterbolag kan ocksa taerksam, och har ratt a
intressekonflikter |bli verksam, i investment- och/eller commercial kiag-transaktioner med, oc
far erbjuda annan service till, Emittenten och Bmgmannen (om nagon) o
dess dotterbolag i den I6pande verksamheten.
Utdver vad som angivits ovan, har savitt Emittenkémner till ingen perso
som varit involverad i utgivandet av Vardepappredgot vasentligt intresse| i
forhallande till erbjudandet, inklusive intressekikter.
E.7 Kostnader for|Inga kostnader debiteras en investerare av Enettent
investeraren
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