FD

Local energy,
positive impact

———

Record revenues of €20.8 million in H1 2023, +129% YoY
Growth prospects confirmed

Pontpierre, France, January 26" 2023 - FDE (Euronext : FDE - ISIN : FR0013030152), a carbon
negative energy producer, posted H1 2023 revenues of €20.8 million, up by +129% year-on-
year, mainly driven by a further improvement in volumes produced, in a context of volatile but still
favorable energy prices.

In Euro million * 2023 2022 YoY %
Q1 2023 sales 9.7 2.9 234%
Q2 2023 sales 11.1 6.2 79%
H1 2023 sales 20.8 9.1 129%

* Unaudited numbers

As of December 315t 2022, revenues from electricity generation were multiplied by 3 and
amounted to €12.7 million. This strong performance was achieved on the back of increased
cogeneration capacity in Hauts-de-France and Wallonia, reaching now 15 MW (+50%).

The Group still benefits from a feed-in tariff for 53% of its installed capacity in France and
Belgium, the electricity produced by the 5 new CHPs installed in the course of 2022 being
monetized through Power Purchase Agreements (PPAs), with an average selling price of
more than 250 €/ MWH over this semester.

In H1 2023, gas revenues increased to €7.6 million, up by 56% YoY, in a supporting energy
prices market.

Revenues from the sale of heat in Béthune and Creutzwald amounted to €246 k and Cryo
Pur’s contribution over this semester was €266 k and mainly represents the final revenues
associated with the sale of the LBG and Bio-CO: installation in Norway.

Discussions related to the administrative authorizations required for the additional CHPs roll-
out on 7 new sites in France are progressing, in a context where monetizing the electricity
produced under PPAs allows the Group to optimize its revenues stream, without any price caps.
To date, a large part of the selling prices under these PPAs are fixed at over €230 /MWH for the
next 12-months.

FDE has also started production from its first ground-based photovoltaic plant with an installed
capacity of 15 MW, which will contribute positively to the FY 2023 revenues. In addition, 40
hectares have already been secured to deploy the future photovoltaic projects and reach the initial
targeted 42 MW installed capacity.
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In Lorraine, FDE continues to make progress on the technical aspects of two strategic
developments, being the production of hydrogen by methane pyrolysis (whereby FDE,
together with a large-scale industrial consortium, is working on a carbon-free hydrogen production
pilot before further possible industrial development) and a significant CO, storage capacity in
deep coals, pending the granting of the Blue Lorraine gas concession.

Finally, the contracting of new projects in Europe using Cryo Pur’s technology is being finalized,
while the Group is implementing its industrialization process and standardization strategy,
that will enable to meet the growing demands for LBG and Bio-CO..

FDE confirms its FY 2026 objectives of annual revenues of more than €700 million, and
an EBITDA above €50 million, combined with over 10 million tons of CO,eq emissions
avoided per annum

Next announcements:
H1 2023 Results — March 23 2023
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About La Frangaise de I’Energie (« FDE »)

FDE is a negative carbon footprint energy Group, specialized in the implementation via short circuits, of
energy recovery and production sites, allowing the reduction of greenhouse gas emissions. FDE notably
supplies regional players with gas, electricity, heat and CO2, thus replacing imported energy with local,
cleaner energy. FDE has strong development potential and aims to become a leading independent player
in the energy sector in Europe.

More information available on http://www.francaisedelenergie.fr

Disclaimer

This press release contains certain forward - looking statements and estimates concerning LEDE'’s financial condition, operating
results, strategy, projects and future performance and the markets in which it operates. Such forward-looking statements and
estimates may be identified by words such as “anticipate,” “believe,” “can,” “could,” “estimate,” “expect,” “intend,” “is
designed to,” “may,” “might,” “plan,” “potential,” “predict,” “objective,” “should,” or the negative of these and similar
expressions. They incorporate all topics that are not historical facts. Forward looking statements, forecasts and estimates are
based on management’s current assumptions and assessment of risks, uncertainties and other factors, known and unknown, which
were deemed to be reasonable at the time they were made but which may turn out to be incorrect. Events and outcomes are difficult
to predict and depend on factors beyond the company’s control. Consequently, the actual results, financial condition, performances
and/or achievements of LFDE or of the industry may turn out to differ materially from the future results, performances or
achievements expressed or implied by these statements, forecasts and estimates. Owing to these uncertainties, no representation is
made as to the correctness or fairness of these forward-looking statements, forecasts and estimates. Furthermore, forward-looking
statements, forecasts and estimates speak only as of the date on which they are made, and LFDE undertakes no obligation to update
or revise any of them, whether as a result of new information, future events or otherwise, except as required by law.
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