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Announcement of the launch
of a new Share Buy-Back program

Pontpierre, France, March 28", 2024 - FDE (Euronext: FDE - ISIN: FR0013030152), a carbon
negative energy producer, announces that the Board of Directors has decided to initiate another
Share Buy-Back program for the next 12 months. Such program could be for a maximum
amount of EUR 50 million as per the authorization given by the FDE’s general meeting of
shareholders of November 30, 2023, to be implemented for the purposes set forth in Article 5
of Regulation (EU) 596/2014 (the "MAR"). FDE will not hold more than 10% of the share issued
capital.

This new share Buy-Back program follows the Buy-Back operations carried out in 2023,
following which FDE currently holds 1.6% of its capital (excluding treasury shares held under
its liquidity contract).

Investments made by FDE in recent years in its key energy activities have resulted in significant
recurrent cash flow generations and the strengthening of its balance sheet. In the opinion of the
FDE’s Board of Directors and management, the businesses of the group are worth significantly
more than the current market capitalisation.

In that context, share repurchases should enhance the per-share intrinsic value of FDE shares,
benefiting to the existing shareholders.

The group’s financial strength remains a clear focus for FDE to achieve its strategic objectives,
focusing on the development of low carbon energy solutions and the increase in production of
gas, power, heat, Bio-Co, and hydrogen in Europe. The current balance sheet and ongoing
FDE’s cash generation, together with the support of its banking partners, are sufficient to deliver
on its FY 2026 development plan.

The amount of purchases will therefore vary upon the levels of free cash available and the
attractiveness of new investments, together with the level of discount from management’s
estimate of intrinsic value.

FDE may buy back shares in open market purchases or through privately negotiated
transactions, at management’s discretion. TP ICAP (Europe) remains in charge of the liquidity
contract.

FDE reiterates its FYE 2026 objectives of annualized revenues exceeding EUR 100
million with an EBITDA reaching over EUR 50 million, combined with 10 million tons of
CO2eq emissions avoided per annum.

Next announcement:
Q3 2022 sales — April 24t 2024
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About La Frangaise de I’Energie

FDE is a negative carbon footprint energy group, specialized in the implementation of local energy
recovery and production sites, allowing the reduction of greenhouse gas emissions. FDE notably supplies
regional players with gas, electricity, heat and CO», thus replacing imported energy with local, cleaner
energy. FDE aims to become a leading independent player in the energy sector in Europe.

More information available on www.francaisedelenergie.fr

Disclaimer

This press release contains certain forward - looking statements and estimates concerning LFDE’s financial condition, operating
results, strategy, projects and future performance and the markets in which it operates. Such forward-looking statements and
estimates may be identified by words such as “anticipate,” “believe,” “can,” “could,” “estimate,” “expect,” “intend,” ‘is
designed to,” “may,” “might,” “plan,” “potential,” “predict,” “objective,” “should,” or the negative of these and similar
expressions. They incorporate all topics that are not historical facts. Forward looking statements, forecasts and estimates are
based on management’s current assumptions and assessment of risks, uncertainties and other factors, known and unknown,
which were deemed to be reasonable at the time they were made but which may turn out to be incorrect. Events and outcomes
are difficult to predict and depend on factors beyond the company’s control. Consequently, the actual results, financial condition,
performances and/or achievements of LFDE or of the industry may turn out to differ materially from the future results,
performances or achievements expressed or implied by these statements, forecasts and estimates. Owing to these uncertainties,
no representation is made as to the correctness or fairness of these forward-looking statements, forecasts and estimates.
Furthermore, forward-looking statements, forecasts and estimates speak only as of the date on which they are made, and LFDE
undertakes no obligation to update or revise any of them, whether as a result of new information, future events or otherwise,

except as required by law.
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