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we can all trust Meudon, France

Thales has completed the sale
of its Ground Transportation Systems business

Thales (Euronext Paris: HO) announces the completion on 31 May 2024 of the sale of its
Ground Transportation Systems Global Business Unit for an enterprise value of
€ 1,660 million to Hitachi Rail.

With around 9,000 employees, Ground Transportation Systems is a global leader in Rail Signaling and
Train Control Systems, Telecommunications and Supervision systems and Fare collection solutions.

Through this divestment, Thales reinforces its strategic focus on 3 long-term high technology growth
markets: Aeronautics & Space, Defense & Security, and Cybersecurity & Digital Identity.

The impact of the sale will be accounted for in Q2 24.

Note: In accordance with standard IFRSS5, the financial data for the “Ground Transportation Systems”
operating segment for 2022 and 2023 had been classified under “discontinued operations” following
entry into exclusive negotiations with Hitachi Rail with a view to disposing of this business.

About Thales

Thales (Euronext Paris: HO) is a global leader in advanced technologies specialized in three business
domains: Defence & Security, Aeronautics & Space, and Cybersecurity & Digital identity.

It develops products and solutions that help make the world safer, greener and more inclusive.

The Group invests close to €4 billion a year in Research & Development, particularly in key
innovation areas such as Al, cybersecurity, quantum technologies, cloud technologies and 6G.

Thales has close to 81,000 employees in 68 countries. In 2023, the Group generated sales of €18.4
billion.
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For information from Hitachi Rail, please contact:
Adam Love at adam.love@hitachirail.com or on +1 437 234 4024
Ed Brown at ed.brown@hitachirail.com or on +44 7850 071 287

For press information about Hitachi Rail, please go here

CORPORATE COMMUNICATIONS — Thales — 2 Rue de la Verrerie — 92190 Meudon — France —
www.thalesgroup.com


mailto:cedric.leurquin@thalesgroup.com
mailto:chrystelle.dugimont@thalesgroup.com
mailto:adam.love@hitachirail.com
mailto:ed.brown@hitachirail.com
https://secure-web.cisco.com/1TPpU1UXYlWR2AWPIM7BCpxjUnE8N3GRr2QdbkjfiIPWUhvWbOXjVAOb7rvF04efx64jgYoPZVvU3mBGijgDtM4AoVfvgzfbRVyiHtFOeOAHy4Eo5E-biON8MkUpYl1kkYCQAqugFc-_Jo2JsgmkEwd-2Th1LU7dvFPEv7DmGTweYCeUHwpDmPhHG7XFMCkZ8r1HAx8Wj1mz0zcU_V_v0fDlOVbob9TP7Y7WSpvO0kZnZMGA-Uzb0xC_nU-8PD6OYOzUEG88WWGmjJdd9Yuma-eGuwNKGYqCxl64R9q5U3wMLd_yO6KsChqZiTN0b5_6B/https%3A%2F%2Fwww.mynewsdesk.com%2Fuk%2Fhitachi-rail-global
ttps://www.thalesgroup.com/en
ttps://www.thalesgroup.com/en
https://www.thalesgroup.com/en/aerospace
https://www.thalesgroup.com/en/aerospace
https://www.linkedin.com/company/thales/posts/?feedView=all
https://www.linkedin.com/company/thales/posts/?feedView=all

